
Ref No. SE/ 20 I 8-19/409 

March 20, 2019 

HSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai 400 001 

Kind Attn: Sr. General Manager 
DCS - Listing Department 

Dear Sirs, 

~ 
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 

Nalirnml Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, Block G, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 051 

Kind Attn: Head - Listing 

Sub: Disclosure in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

In accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed a term sheet dated March 20, 2019 for issue of secured 
redeemable non-convertible debentures under Series V ~004. 

This is for your information and record. 

Thank you, 

Yours faithfully, 
For ousing Development Finance Corporation Limited 

0-0 '/ \ 
' Ajay rwal 

p ny Secretary 

Encl: as above 

Corporate Office: HDFC House, l-1 T Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 
'1"-1. r.r.'11r.fHVl 'l'lO'lfl'lO'l r;_.,, fl'l'l 'l'l(IA,:Q'l,1 'l'lflA,:7<:0 
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HOUSING DEVELOPMENT FINANCE CORPOl~ATION LIMITED 
www.hdfc,com 

Tenn Sheet (Series V-004 dated 20 1
1L March, 2019) 

< < < 
Security Name I~IDfC SERIES V-004 2711 March, 2029 
Issuer l-Iousi1rn: Develonmcnt Finance Corooration Limited < 

·--·-·· 
T"•Je of Instrument Secured Redeemable Non-Convertible Debentures< 
Nature of Instrument Secured < 
Seniority Senior < 

Mode oflssue Private Placement < 
Eligible Investors Only the persons who are specifically addressed 

through a comrnunica1ion are eligible to apply for the 
Debentures. No other nerson can aimly. < 

Listing BSE Limited and National Stock Excbanie of India 
Limited. -< < 

Rating "CRISIL AAA" by CRISIL Ltd < 
"ICRA AAA" bv ICRA Ltd <' 

Issue Size (Rs.) Rs. 2,000 crore < 
Option to retain ovcrsubscri Jtion (Rs.) Rs. 3,000 crore < 
Objects of the Issue The ob_ject of the issue is to augment the !ong-Lerrn 

resources of the Corpol'ation. The proceeds of the 
present issue would be utilized for financing I 
reVi11anci11g the housing fimmce business 
requirements of the Cornora1ion. / 

Details of the utilization of the proceeds The proceeds would be utilized for meeting the 
Object of the lssuc <' 

Coupon Rate To be decided on the Electronic Biddinr> Platform ,-· 
Step Up CoupoY-r-1{<-Yff ______ Not Annlicablc < 
Cq~112,~n Pavment Freaucncv Annual < 
Coupon Pavment dates March 27iT' every year upto Rede1niJtion Dale < 
Coupon T"•)e Fixed < 
Cmmon Reset Not ApDlicable < 
Dav Counl Basis Actunl / Actual < 
Bid Opening Date March 25, 2019 < 

Bid Closing Date March 25, 2019 < 
Mode of Bidding Open Book < 
Manner of Allotment Uniform Rate < 
Interest on Aon!ication Monev Not Atmlicable < 

Default Interest Rate Refer Additional Covenants < 
Tenor 10 years < 
Redemption Date March 27, 2029 < 

Redemption Amount Rs.] 0,00,000/- each < 
Redenmtion Premium Not Annlicable < 
lssue Price Rs. l 0,00,000/- each ' 
Discount at which security is issued and the Not Applicable < 
effective yield as a result of such discount 
Put Option Date Not ADnlicable < 
Put Option Price Not AnDlicable< 
Call Ootion Date Not Ano!icable < 
Call ODtion Price Not Apnlicable < 
Put Notification Time Not ADnlicable \ 
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Call No(ification Time Not A1,1,licable < 
Face Value Rs, l O lakh each < --
Minimum Subscription Ten Debentures of Rs. 10 lakh each and in multiple 

of One Debenture thereafter < 
Issue Onenim) Date March 25, 2019 < 
lssue Closing Dale March 25, 2019 < 

~•in Date March 27, 2019 ' 
Deemed Date of Allotment March 27, 2019 < 
Issuance Mode Dematerialized mode onlv -
Trading Mode Dematerialized mode only < 
Set1lement Mode RTGS/NEFT/Fund Transfer < 
De ,ositorie,s NSDL/CDSL < 
Business Day Convention Refer "EffCct on Holidays" in the Shelf Disclosure 

Document < 
Record Date The record date will be 15 days prior to each interest 

_pavment / 1)rincii,al repayment date -
Security The Debentures under this Shelf Disclosure 

Document are secured by executing Debenlme Trust 
Deed (IJTD) creating mortgage 011 Property 
identified in DTD mid negative lien on the Assets of 
lhe Company except to the extent of charge created 
in favour of its depositors pursuant to the regulatory 
requirement under section 2911 of 1.he National 
Housing Bank Act, l 987. The Company shall not 
transfer, sell or dispose of or create any charge, 
encumbrance or any other security interests, on any 
of its assets as disclosed in Original Financial 
Statement to an extent required to maintain the asset 
coverage as required for the Debentures under the 
Disclosure Documents ("Assets"). The Assets would 
be exclusively earmarked for tl1e payments required 
to be made to the Trustees for the benefit of the 
Debenture Holders under the Debentures and the 
Trustees shall have a legal claim and interest 
(contractual or tquitable) on the Assets, ranking pari 
passu with such similar rights created by the 

Company in favour of its other lenders and such 
claim and interest of the Trustees would be 
exercisable through 1hc Power of Attorney issued lo 
the Trustees. Provided that the Compm1y shall be 
entitled from time to time to make further issue of 
debentures or any other instruments to the public 
and/or private, and/or any other pcrson(s) and to raise 
further loans, advances or such other facilities from 
Banks, Financial Institutions and /or any other 
person(s) 011 tbe securily or assets without the 
consent of or intimation to Trustee. Provided fu1iher 
that the Company shall be entitled to assign o,· 

securitize in any manner whatsoever, create security 
for denosits and others and crea\e any charge on its 

' 
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Assets under any law, regulations or guidelines , 
rules or directions, etc. issued by any authority and 
be free to dispose of, sell or transfer or parl with any 
of capital or fixed or other assets in ordina1y course 
of business without requiring any consent from 
Trustee • 

Transaction Documents Tenn Sheet< 
Rating Letter <' 
Rating Rationale < 
Trustee Consent ✓ 

Manner of Settlement Clearinrr Con;oration Mechanism • 
Other Terms (if any) With reference to the Notification bearing No, 

RBI/2011"12/423 A.P. (DIR Series) Circular No. 89 
dated March 1, 2012 issued by Reserve Bank of 
India, Foreign Exchange Department, Central Office, 
Mumbai--· 400 00! in respect of Foreign Institutional 
Investor (Fil) investment in 'to be listed' debt 
securities, HDFC confirms tha!· the debentures would 
be listed within 15 days from the deemed date of 
allotment. In case the debentures issued to the SEB! 
registered Flfs / sub-accounts of Flis are not listed 
within 15 days from the deemed date of allotment, 
for any reason, then HDFC would immediately 
redeem / buyback the debentures from the FJJs/sub-
account of the Flls. < 

Conditions Precedent to Disbursement None < 
Conditions Subseauent to Disbursement None ' 
Events of Default As Jer Debenture Trust Deed < 
Provisions related to Cross Default Clause --
Role and Responsibilities of Debenture As per Debenture Trust Deed < 
Trustee 
Governing Law and Jurisdiction Refer ''Governing Lr" m the Shelf Disclosure 

Document 
Arrangers to the Issue. (if any) Axis Bank Limited <' 
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B 1 · D ·1 au ,rn2 eta1 s: 

Name of the Bank HDFC Bank Limited < 

IFSC HDFC0000060 < 
Current Account No NSCCL/NSE Clearing Ltd as mentioned in the NSE 

EBP DOJial ' 
Name of the Benefician1 NSE Clearina: Limited < 

The Corporation rese.rve.s the l"ight 10 change the series timetable <" 

Cash flows in respect of Debenture of face value Rs.JO lakh for the Series VH004 

For example, if the cut off coupon rate is 8.60% p.a., then the cash flow would be as follows: 
,·· 

Cash Flows Date 
No. of days in Amount ( in Rupees) 

Coupon Pel'iod 

1st Coupon 
Friday, 366 86,000 • 27 Mnrch, 20?.fl 

2nd Coupon ' 
Saturday, 

365 86,000 
27 March, 2021 

3rd Coupon ✓ 
Monday, 

365 86,000 
28 March, 2022 

4th Coupon < 
Monday, 

365 86,000 
27 March, 2023 

5th Coupon c 
Wednesday, 

366 86,000 
27 March, 2024 

6th Coupon < 
Thursday, 

365 86,000 
27 March, 2025 

7th Coupon < Friday, 
365 86,000 

27 March, 2026 

8th Coupon ( 
Saturd11y, 
27 March, 2027 365 86,000 

9th Coupon ,: Monday, 366 86,000 
27 March, 2028 

10th Coupon t 
Tuesday, 

365 86,000 
27 March, 2029 

Principal I Tuesday, 10,00,000 
27 March, 2029 

Total I 8,60,000 

The above table is illustrative and indicative. The actual dates and maturity amount will be in accordance 
to and in compliance with the provisions of SEBI circular CIR/IMD/DF/l 8/20 l 3 dated October 29, 2013, 
And fu11'her circular issued from time 1'0 time, giving effect to actual holidays and dates of maturity which 
qualifies the SEBI requirement. 

for Hwslng Oevelopmen1 Finance Corpriratlon lld0 

V' · ?.£ / ~ )V~~~~ \-, \ I. 


