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Payment Details

|sr FurchasenType ::/ﬁ\;‘:::;:rn GRN/Licence Arpount Efed Deface Number g:{:ce
1 Centificate | ADJ/120/202C | ADJ/120 1002500 | SD
2 DHC 1103202011287 1500 RF [1103202011287D | 12/03/2020
3 . | eChallan ) MH013199612201920E | 30000 RF {0006810238201920 | 12/03/2020
4. DHC . 1103202011156 2000 RF 1103202011560 | 12/03/2020

{SD:Stamp Duty] [RF:Registration Fee] [DHC: Document Hand{ing Charges]




CHALLAN
MTR Form Number-6
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GRN  MH0131996122019208  |BARCODE  N(IFFEEUENUEERAN| NOTIONEEBIT KEMEN | Date 11/03/2020.11:45:58 | Form -
Departiment  Inspector General OF Registration Payer Detalls
Registration Fees TAX 1D / TAN (i Any)
Type of Payment Crdinary Coliections IGR
PAN No.(if Applicable) | ANCHG9G7E
Office Name  VSI4_VASAI NO 4 JOINT SUB REGISTRAR Full Name HOUSING DEVELOPMENT FINANCE
CORPORATION LTD
Location PALGHAR
Year 2018-2020 One Time Flaf/Block No. HOFC HOUSE
Agcount Head Petails Amount In Rs, | Premises/Building
0030063301 Ameunt of Tax 30000,00 | Road/Street CHURCHGATE
ArealLocality MUMBAI
Town/Gity/District
PIN 410110 0f2;:0

Remarks (If Any)

PANZ=~PN=IDBI TRUSTEESHIF SERVICES LTD~CA=

Amountin | Thirty Thousand Rupess Only
Totai 30,000.00 | Words
Payment Detalis IDBI BANK FOR USE IN RECEIVING BANK
Cheque-DD Details Bank CIN | Ref. Ne. 69103332020031110193] 682549967
Cheque/DD No. Bank Dale |RBIDate |11/03/2020-11:45:47 Not Verified with RBI
Name of Bank Bank-Branch IDBI BANK
Name of Branch Scroll No. , Date Not Vaerified with Scroll

Dapartrent 1D

NOTE:- This challan is valid for document to be registered in Sub Re

% EER Waw gedl [Huees wriere vl s

Moblle No. :
gistrar office only. Not valid for unregistered document.

WSt oTE] $TE. il of weoRen wwEG: T gEe v

9833207408

Print Date 11-03-2020 03:36:00
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Remarks (i Any)

CHALLAN
MTR Form Number-6
GRN  MH013199612201920E  |BARCODE [ K (WESIIIEHAEH EANGA DA ENEL | Date 11/03/2020-11:40:58 { Form D
Department  !nspector Genera! Of Registration Payer Details
Registration Fees TAX (D TAN (if Any)
.| Type of Payment Ordinary Collections GR '
. PA& No{if Applicable) ] AAACHOBO7E
Office Name  VSH_VASAI NO 4 JOINT 8UB HEGISTRAR Full Name HOUSING DEVELOF’MEN:F FINANCE
CORPORATION LTD
Localion  PALGHAR
Year 2018-2020 Cne Time Flat/Block No. HDFC HOUSE
Account Head Detalls Amount In Rs. Premises/Building
0030063301 Amountof Tax - 30000.00 | Road/Street CHURCHGATE
Area/Localily MUMBAI
Town/Chy/District
PIN 410!010!2‘0-

PAN2=~PN=IDB! TRUSTEESHIP SERVICES LTD-CA=

Amotat In | Thirty Thousand Rupees Only
Tolf;l 30,000.00 | Words
Payment Details DB BANK FOR USE IN RECEIVING BANK
Chedque-DD Details ‘tRank CIN | Ref, No. 69103332020031110193| 682549967
Cheaue/DD No. Bank Date |RBI Date |11/03/2020-11:45:47 Not Verifled with RB{

Name of Bank

Bank-Branch

IDBI BANK

Name of Branch

Nat Verified with Scroll

Department ID
N

m“itama%aas

g fades wriee
i :

Challan Defaced Detatls

TE:« This challan is valid for document to be registered in Su

R [

Mobte No. : 9833207408

r unregistered document.
ardAd waT el ¢lh]

Sr. No. Remarks

BPefacemant No.

Defacement Date

Userld Defacement Amount

1

(516331562

0006810236201920

12/03/2020-14:35:23

IGR543 30000.00

EEERN
e, " ™,

FPage

12

Print Date 12-03-2020 02:38:41




GRAN: MHO13199612201920E  Amount : 30,000.60 Bank: DB BANK Date:  11/03/2020-11:40:58

Total Defacement Amount ‘ 30,000,00

Page 2/2 . " Print Date 12-03-2020 02:38:41
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TTETHT (58 R a5, UIeTe? (Yd) - Boos, @l Uerdy, . gmET

E-Mail - jdrpalghar@gmail.com
ST, 8./ Hist/ oery/ ot v, @, 330-3030/ LY TEL ~ 2U0 ) R - 99 J3)20m0

HENE Agiw A waw 33 welita wwiereter Sl At

3. SR AR gy,

3\ / 'zw Y
(3) T YT - Debenture Trust Deed ﬂ
() 2 T - Housing Development Finance Corporation Limited
(3) Redigugre™- 1DBI Trusteeship Services Limited
() Tesiwre @ - §. 94,000,00,00,000/~ (m&&muﬁmﬁvmmﬁg A1)
(%) ToosmdN gota -

TATIL ATeTHRT

Flat bearing No B/201, admeasuring about 36.23 square meters (built-up)
equivalent to 28.79 square meters (carpet area) on the 1 floor of the Building
known as “Sri Prastha” constructed on all that pieces and parcels of land bearing
Plot No 85 and bearing Survey Nos 167 (part) and 168 (part) situated at Village
Nilemere, Taluka Vasai, then situated in District Thane and now in District
Palghar, Maharashtra

3. m@amwﬁm‘gwaﬁrﬁumwa? Qﬁeﬁw(?)mﬂﬁﬂqﬁw
Ao e, TR uihad RAw ot/o3/rore Uil aifbly ot sraer dem amd
FsiEiEd AT e e fsd urer 7 alemrs sl ST Wit Sl T Herkerie
HeiemTare Attty frevamamt frid it o, smlert ai= stk @ e, vo0/-, 909 #.
MHO013124859201920P T&HiT o¢/03/30Rb 3Tt STTERTEIT ST3TR STHT Sl 311,

3 ImlEr ai wea e o R weieat fedY gt g stewar a9, ar wasmmet
ISR 39 FRAFTEARie S 33 () TR Siei Bres et 0t anda,
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et AT,

5. Wﬂ@ﬁﬁaﬁﬁﬁﬁaaﬂaﬂ%ﬁ

(1) deEr o= . R 9l ﬁﬁ'ﬂ . ' NGB, The company has
proposed to fssue 4,50,000 Secured Msgé;d Brable  Non-Convertible

par aggregating to Rs.
45,000 crore (the "Débentures”)

(R) R T B 33 axfiel Sched
Jaeiei] AR,

() TS U @ o A TET . (i) TET Thezmarar aren
HUHTRE TETT ST Towt ot Bl IR, T I mwﬂwrru’rwﬁéman%

PROVIDEDR THAT the Company has not given the prossessaon of the Mortgaged
premises to the Trustee and has also not agreed to given the possession of ths
Mortgaged Premises to the Truseee unit an Event of Defauit arises.
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Housing Development Finance Corpratiqn Limited



CHALLAN
MTR Form Number-6

GRN  MHO13192005201920F  |BARCODE I INHIBNNAENI KN BEHIIN NN | Date  +vron 500 e mamiam

Department  Inspecior General Of Registration Payer Details

Nor-Judicial Stamps TAX 1D £ TAN (If Any)

Type of Payment Duly on doc Yoluntarily brought for Adjud IGR RoM.:

PAN No.[If Applicabile) | AAACHOS97E

Gffice Name  JT DIST REGISTRAR GL { L G PALGHAR Full Name . HOUSING DEVELOPMENT FINANCE

CORPORATION LTD

Logation PALGHAR

Year 2018-202G One Time Flat/Block Na. HDFC HOUSE
Account Head Detalls Amount In Rs. "} Premises/Building
0030051701 Amount of Tax 1002500.00 | Road/Street CHURCHGATE
Areall.ocality MUMBAI

Town/City/District

PiN 4410t 0fo0i2t0

Remarks (If Any}

AmountIn | Ten Lakh Two Thousand Five Hundred Rupeas Only

10,02,560.00 | Words

Payment Defalls IDBI BANK 7 FOR USE IN RECEIVING BAKK

Cheque-D0 Details ‘ Bank CIN | Ref, No. | 69103332020631110%99) 652550061
Cheque/DD No. Bank Dals |RBI Date | 11/03/2020-11:47:08 Not Verified with RE1
ame of Bank Bank-Branch IDB1 BANK
Narme of Branch ' Scroll No, , Date Not Verlfied with Scrolf
H T%lm%qgs"?:hallan Is valid {or decument to be registered In Sub Registrar office oniy Not valid for unregistered dofcurﬁr?eni 9045207408

m‘e wETel B e fiios R ol A Gl ey . w61 g W RGO

Challan Befaced Details

TR
et 21

§r. No. Remarks Defagement No, © Defacement DW’ QW-"‘-U%rl‘g\ Defacement Armount
1 0008775245201920 11/03/2020-1 3,45 44 ,N\idh‘égz ) 2 Sy P 1002500,00
- .
3
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GRN :

MHO13199005201920E  Amount : 10,02,500.00 Bank :

DB} BANK

Bate :

11/03/2020-11:35:52

Total Defacermnent Amount

10,02,560.00
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HOUSING DEVELOPMENT FINANCE CORPORATION LTD efi ﬁ?ﬁ
11/03/2020 TS R YO AW FUTAr 3 A IR S el AR
MHO13199005201920E 31T 3. WaTdl THEH AR RN A ERICIEEIN
FUTT AT SrEe aee Rt 11/03/2020 feRe RudT 3T 3. HeT Tl

e i 0006775245201920 37T TG,

..,
e,
atray
29 AR ,!9"'\
s - 2 £ "\“x

Ny g & 7

NG ‘?ﬁ”?;;\\

i 5 e
3 :4\- o s
& G

Page 2/2 % "

‘a ‘é}' i

5 : Al
e 8L pglgn®
%'}‘%‘_ig‘;&a-nw






The Maharashtra Stamp (Determination of True Market Value of Property Rules, 1995)
From |
(See Rule 8(1)
Form of Notice

Outward No. Adj 12020/  2-.441
‘To,

Housing Development Finance Corporation Limited
Office at— Ramon House, HT Parekh Marg

169, Backbay Reclamation, Churchgate

Mumbai - 400020

1. Please take notice that the undersigned has received a reference from the applicant
referred to in Sub-Sections (1) and (2) of Section 31 of Maharashtra Stamp Act, for
determination of -

(8)  the true market value of property which is the subject matter of the instrument
Debenture Trust Deed in respect of which opinion as o the duty (if any) with which it is
chargeable is sought, or

(b)  the true market value of the property which is the subject matter of the instrument of
Debenture Trust Deed presented for adjudication in the Office of Collector of Stamps,
Palghar under Serial No 120 on 09/03/2020 to which you are a party,

{c) stamp duty payable on the said instrument is Rs. 10,02,500/- (Rupees ten lac two
thousand five hundred only) for amount of Rs. 45,0C9,00,00,000/- under Article 40b, 7, 61,
48, and 35.

2, Please take notice that the undersigned has examined the instrument of Debenture
Trust Deed in respect of which such opinion is'sought / presented for adjudication under
Serial No 120 on 09/03/2020 to which you are a party, for the purpose of determining the
true market value of the property which is the subject matter of that instrument as required
by Sub-Section (3) of Section 31 of Maharashtra Stamp Act, and that he has reasons fo
believe that the market value of such property has not been truly and fully set forth in the
instrument. Resosns therefore are given in the Annexure to this Notice. '

3. You are hereby required to submit your representation, if any, in writing, to the
undersigned within thirty days from the date of service of this notice to show that the market
value of the property has been truly and correctly set forth in the instrument. You may also
produce all relevant evidence in support of your represenration within the priod allowed.

4, Please take notice that if no representation is received within the pericd aforesaid,

— A
(N. V. Pimple)
Coliectpr of 8tamps, Palghar

Place - Palghar
Date -

strar o
?—"".915 avl- /"’"\;‘
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Reason to belive that the market élu of property
in the instrument,
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Ac? the fully Stamp Duty.... ‘ 1202528, 4 with which 1hij

instrument is chargable has beed paid vide Article No. VTL R AANCS WX

Tiis Certificate is subject to the provision.

of Maharashira Stamp Act.
Falace : P a{cﬂw

Bate: /o 3] 3020

Eollector of Stamps, Palghar

DEBENTURE TRUST DEED

’/‘ Housmg Developnient Finance Corporation Limited (CIN:L70100MH1977PL.C019916), a company
incorporated within the meaning of the Companies Act, 1956 (1 of 1956) and having its registered office
at Ramon House, H.T. Parekh Marg, 169, Baokbay Reclamation,Churchgate, Mumbaid00 020
. 0"“:”’%- (heremafter referz ed to as the "Company" wh1ch expressmn shall, unless excluded by ot repugnant to the

AND

IDBI TRUSTEESHIP SERVICES LIMITED (CIN: U65991MH2001GOI131154), a company
registered under the Companies Act, 1956 having its Registered Office at “Asian Building”, Ground
Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai 400 001 (hereinafter referred to as the
“Trustee/Debenture Trustee”, which expression shall, unless excluded by or repugnant to the context or
meaning thereof the Trustee or Trustee, for the time being hereof) of the OTHER PART.




WHEREAS:

1. As on December 31% » 2019, the authorised, issued, subscribed and paid-up equity share capital of
the Compaty was as fo!lows
Share Capital (As on No. of equity shares of Rs. Rs. in
December 31, 2019) 2 each
Anthorized Share Capital 228,80,50,000 457,61,00,060
Issned, Subscribed and 345,80,55,332
Paid-up Share Capital 172,90,27,666
2. The Company is seized and possessed of and/or sufficiently entitled, inter afta, tothe Mortgaged

Bremises (gs defined below)written free from ail encumbrances

W‘#’m.

ﬁwmaﬂcL/?c?o
I/ 99y

TiE~Commaty is also seized and possessed of well and entitled, infer alia, to all its Assets as
disclosed in its latest financial statements to an extent required to maintain the asset coverage as
required for the Debentures under the Disclosure Documents.

3. The Company has proposed to issue 4,50,000 Secured Listed Rated Redeemable Nan-

.. Convertible Debentures of the face value of Rs.10,00,000 each,for cash at par aggregating to
" Rs. 45,000 crore (Rupees Forty Five Thousané Crores Only) (the “Debentures™),as approved by
. the Board of Directors of the Company at its meeting held on Jamuary 27" 2, 2020, for
. augmenting the long term resources of the Company for the purpose of on lending for housing
L, finance on private placement basis in dematerialized form on the terms and conditions contained
"in the Shelf Disclosure Document dated March %2020 and placoment document dated March
A.2.82020 (which includes disclosures prescribed under Form PAS-4 (as prescribed under the

Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2009, as amendeg
" (“SEBI TCDR Regulations”), Regulation 21 read with Schedule I of the Securities o

Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, as arhenled

. (“SEBI Debt Reguiations”), SEBI (Listing Obligation & Discloser Requirement) Regulaffos,

Placement Basis (NHB) Directions, 2014{the “NCD Directions™))(hereinafter collectj ely
referred to as the “Disclosure Documents™). X,

4. The Company has authorised the issue of Debentures on a private placement basis, in
dematerialized formby way of a qualified institations placement under the SEBI ICDR
Regulations, the Companies Act, 2013 and the rules made thereunder, subject to compliance with
the NCD Directions and fertns and conditions as contained in the Disclosure Documents,
pursuant to: ’

(D appraval of its shareholders in terms of the resolution passed under Section 180(1)(c) of .’

the Companies Act, 2013 at its annual general meeting held on July 30, 2018,

(ii) approval of its sharcholders in terms of the resolution(s) passed under Section 180{1){a)
of the Companies Act, 2013, at ifs annual general meeting held on Fuly 21, 2014

(i}  a resolution of the Board of Directors, passed at its meeting held on January 27% 2020 ;

and
@iv) a resclution of its shareholders passed at its annual general mesting held on August 2,
2019.
5. ,.In terms of Disclosure Decuments, the Company proposes to secure the Debentures, together

with all the amounts payable on redemption, remuneration of the Trustee, liguidated damages,
costs, charges, expenses and other monies whatsoever shall be secured, infer alia, by way of
Negative -Lien (as defined below) and registered mortgage and charge on the Mortgaged
Premisesowned by the Company and the Company has agresd to provide such security
(“Security™). el

EE. \ntr'—“ t‘“rmﬂv.*
6. - The Compa sﬁé’i a,t'a'zéﬂut é\&‘ m\a,mtam minimum security/asset cover of one time of the
outstandmg' rgé "o, tgq“i)eﬁq}ntﬁlp till the maturity of the Debentures. The Company shall

Company s aFE eﬁsure i ma casd of" }ﬂmortfall m the stipulated asset cover they shall inform the

Pane 3

Companies (Prospectus and Allotment of Securities) Rules, 2014), the Securities and Exchange o

2015 and Housing Finance Companies Issuance of Non-Convertible Debentures on “Prifate’ -

.,‘Ig} annu%g Eaéls and statutory auditor’s certificate to the Trustee on the :
E‘Jﬁ% theﬁnmtlj t the asset coverage ratio has been maintained. The
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Trustee/Debenture Holder(s) about the same and shall ensure to prévide additi@g@éuriw %\QSHJ
meet the asset coverage ratio immediately.

7. TheTrustee has, at the request of the Company, agreed to act as Trustee under these presents for
the benefit of the Debenture Holder(s) of the Debentures.

8. The provisions of the Urban Land (Ceiling and Regulation) Act, 1976 (ULCRA) (since repealed)
are not applicable to the Mortgaged Premises.

9. The Debentures are being issued in dematerialised form and are subject to the provisions of the
Depositories Act, 1996 and rules notified by National Securities Depositories Limited (“NSBL”)
and Central Depository Securities (India) Limited (“CDSL”), from time to tine.

Therefore, the Company has entered into an Agreement with NSDL and/or CDSL for issuing
Debentures in dematerialised form, accordingly the subscribers required to furnish relevant
details such as name of the depository, depository participant ID and the beneficiary account
number in the application form, for getting credit of the Debentures allotted in dematerialised
form, :

10. Accordingly the Company has approached the Trustee to act as the trustee for the Debenture
Holders, and the Trustee has pursuant fo the agreement dated February 24, 2020 with the
Company, agreed fo act as the trustee for the benefit of the Debenture Holders and to hold the
Security to be created in favour of the Trustee to secure the Debenture payments and other
obligations of the Company in respect to the Debentures, in trust, on behalf of and for the benefit
of the Debentures Helders.

%, The Company and the Trustee hereby agree that the aforesaid mortgage and charge on the

S INDENTURE WITNESSETH AND IT IS HEREBY MUTUALLYAGRELD AND
D BY AND BETWEEN THE PARTIES HERETO AS UNDIR:

% DEFINITIONS AND INTERPRETATIONS

Unless otherwise defined, capitalised terms in this Deed shal! have the meanings given to them in
the Disclosure Documents. '

In these presents, unless there is anything in the subject or context inconsistent therewith, the
expressions listed below shall have the following meanings:

“Applicable Law” means any statute, national, state, provincial, losal, municipal, regulation,
ordinance, rule, judgment, order, decree, bye-law, approval of any Governmental Authority,
directive, guideline, policy, requirement or other governmental restriction or any similar forim of
decision of or determination by, or any interpretation or administration having the force of law of
any of the foregoing by any Governmental Authority within the Republic of Iadia, having
jurisdiction over the matter in question, whether in effect as of the date of this Deed or at any
time thereafter, '

“Act” means The Companies Act, 2013 or any enactment or amend. for the
time being. s o,
g e
[ A " £
“Assets” means the aggregate of the total assets of the Compaijy#a ggas shi 3 in th%ﬁﬁéﬁj ant
Financiai Statements. g oM -

o R

. i e o

“Beneficial Owners” means the persons/bodies, who are, for the timie geing, owneys 4f the

Debentures, holding Debentures in dematerialised form, whose “jgmes &f)ﬁé@'“igg.t list of
beneficial owners given/held by the Depository viz., WSDL and/or CDSLG::{ 4 ﬂiqiﬁgjé ity be,

“Deemed Date of "Allotment” means the ddfe on which*the Board .of Directors or a duly
constituted committee is deemed to have approved the zllotmént of Debentures for each Series of
Issue or any suchidate as may be determined by the Board of Directors or a duly constituted
committes . (V" .
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“Debentures” means the secured 4,50,000 listed rated redeemable non-convertible debentures of
Tace value of Rs.10,00,000 each of the Company constituted and issued ir terms of these presents
in dematerialised form to the Beneficial Owner{s) in the manner described in the Third Schedule
e “heretmder=wriften together with éhe benefit of the terms and conditions applicable thereto.

rﬁ?-{"s? ﬁ‘i‘.

[ EREHINFE Holders” means “holder(s) of Debentures” for the time being and who have been
6 TR c? B L%ﬂeréﬂﬁ e Register of Dehenture Holder{s) and the Beneficial Owners. i

W:‘Cf“scagii—ﬁl&d‘sure Documents” means information memorandum / disclosure documents
required to be issued by the Company underSEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and SEBI (Issue and Listing of Debt Securities) Regulaticn,
2008 and includes the subsequent information memorandum / disclosure documents under the -
Shelf Disclosure Documents.

“Mortgaged Premises” means Flat bearing No. B/201, admeasuring about 36.23 square
meters {(built-up) equivalent to 28.79 square meters (carpet area) on the Ist floor of the
Building known as “Sri Prastha”, constructed on all that pieces and parcels of Iand bearing
Plot No.85 and bearing Survey Nos. 167 (part) and 168 (parf) situated at Village Nilemore,
Taluka Bassein, then situated in District Thane and now in District Palghar, Maharashtra,
of the Company as more particularly described in the First Schedule hereunder written, expressed
to be granted, conveyed, transferred, assured and assigned for the redemption of the principal
amount of the Debentures, interest, liquidated damages and other monies for the time being
owing and intended to be secured hersunder in terms of the provisions of clause 4 hereinafter.

“Negative Lien” shall have the meaning ascribed to it in clause 30(AJ(vi).

“Relevant Financial Statements” means, as on March 31, 2019, as disclosed in the
unconsolidated balance sheet of the Company, ie. Rs 4,58,777.55 crore and at any particular
time, the then latest (unconsolidated) financial statements of the Company deliverad or to be
delivered to the Trustze.

“Shelf Disclosure Document” : shall have the same meaning as assigned to it in section 31 of the
Companies Act, 2013 and Regulation 21A of SEBI (Tssue & Listing of Debt Securx’ns
Regulation 2008,

“Terms and Conditions of Debentures” means the covenants and conditions on the part
Company to be observed and performed as set out in the Second Schedule.

“Transaction Documents” shall include all agreements, instruments, placement dooum
undertakings indentures, deeds, writings and other documenis (whether financing, secu
project or otherwise) executed or entered intc, to be entered into, by the Company or as the cas
may be, any other person, in relation, or pertaining, to the transaction contemplated by or under-
these presents, and other trust documents, as may be amended from time to time.

B) Taterpretation
In this Deed, unless the context otherwise requires,

(1) Words denoting singular number only shall include plural number and vice-versa,

(i)~ Words denoting one gender only shall include the other gender.

(i) . All references in this Deed to any provision of any statute shall be deemed also to refer to
- the statute, modification or re-enactment thereof or any statutory rule, order or regulation

‘ made thereunder or under such re-enactment.

(iv) Al references in this Deed to Schedules, Clauses, Sub-Clauses, Paragraphs or Sub-
| - «;paragraphs sha.ii g c(mstrued as reference respectively to the Scheduies Clauses, Sub-
v “clauses, Ear Ug;gq:thfszaﬂd St -paragraphs of these presents.

T o5 B No rule” O@Q%tﬂﬁeﬂo& allva ply o the disadvantage of a Party because that Party was
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(vi)  “Subbiiafy” s ol

..(vii.)», “Rel aE”!Zshall

"~ . “repigvinent”, %ﬂ em
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repaid”, “repayable”,
shall be construed
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{ix)  “Repay” shall include "Redemption" and vice versa and repﬁ%yal%’”fepmmgémj
redeemed, redeemable and redemption shall be construed accordingly.

(%) Words denoting persons only shall include companies and bodies corporate, -

(xi)  Words and expressions defined in the Terms and Conditions shall, where used in these
presents have the same meanings save where such meaning would render the same
meonsistent with the definitions in this clause.

(xii)  The provisions contained in the Schedules hereunder written shal] have effect in this
manner as if they were specificaliy herein set forth.

(xiii) Heading and bold typeface are only for convenience and shall be ignored for the purposes
of interpretation.

{xiv) Reference fo ‘include’ ot ‘including’ shall be construed without limitation.

(xv)  Any approval, authorisation, consent, waiver, direction, instruction given or any action
taken by the Debenture Trustee will be with the prior consent of the majority Debenture
Holder or as per Debenture Trust Deed,

(xvi) Reference to this Deed or to any other agreement, deed of instrument shall be construed
as a reference fo this Deed or to such other agreement, or to this instrument, as amended,
varied, supplemented or novated.

(xvii}) Time is of the essence in the performance of the Parties respective obligations. If the time
period specified herein is extended, such extended time shall also be of essence.

APPOINTMENT OF THE DEBENTURE TRUSTEE
(a} Acceptance of Trust and Liability

At the request of the Company, IDBI Trusfeeship Services Limited has agreed to act as the
Debenture Trustee for the Debenture Holder(s) in respect of the Debentures on the terms and
conditions contained in this Deed and the Disclosure Documents and for remuneration as
mentioned in clause 44 below.

(b) Settlement of Trust

The Company hereby settles in trust upon the Debenture Trustee, a sum of Rs.1,000/- (Rupees
One Thousand only). The Trustee hereby confirms receipt of and accepts the above amount of
5.1000/- (Rupees One Thousand onfy) in trust hereby declared and agrees to act in a fiduciary
apacity as trusiee for the sole and exclusive benefit of the Debenture Holder(s) and their
ansferees and assignees from time fo time in accordance with the terms and conditions of this
eed, The Trustee in such capacity as a trustee agrees:

(D to execute and deliver all documents, agreements, instruments and cerfificates
contemplated by this Deed to be executed and delivered by the Trustee or as the Trustee
shall deem advisable and in the best interest of the Debenture Holder(s);

(i1} to take whatever action shall be required to be taken by the Trustee by the terms and
provisions of this Deed, to exercise its rights and perform its duties and obligations under
such documents; and

(iii)  subject to the terms and provisions of this Deed, to take such other action in connection
with the foregoing as the Debenture Holder(s) may from time to time direct.

(©) Resignation

(i} The Debentare Trustee may, resign as the trustee by giving a 30 (thirty) days’ notice in
writing to the Company (with a copy marlked to the Debenture Holde_xg&lﬂn@q rovided that
it shall continue to act as Trustes until a successor trustee
appointed by the Company.

(ii) The Compauy shall, upon receipt of notice of resignation me !‘T)y thg '}f‘ ustee Lh on
a meeting of the Debenture Holder(s) and with-writters onsélit of hgjbrity 1% re
Holder(s) take prompt steps fo appoint another”entity coi petegt to a’gg‘l @ the @'ﬁ%’; in
place and stead of the Trustee (the “Successor Trustee ) e

Upen appointment of the Successor fTrus[ee pulsuant %o ihefpr?\pskgqs al 6'\’:::, all
references in this Deed to the Trustee shall nnless repugnant to tfé‘»ébgjg&;g,gﬁﬁ"eﬁn and refer
to the Successor Trustee and the Successor Trustee shall without any further act or deed
succeed to all the powers and authorities of therTrustee as.if it had been originally
appointed as the trustee.. l

i
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Camulative Powers

The powers which this Deed, Disclosure Documents and the other Transaction Documents confer
" on "t Tritstee aré cumulative and without prejudice to its respective general powers under
appiicable law and may be exercised as often as the Trustee may deem fit and appropriate and the
Trustee may, in connsction with the exercise of its powers, join or concur with any person in any

transaction, scheme or arrangement whatsoever and the Compahy acknowledges that the

ctive powers of the Trustee shall in no circumstances whatsoever be suspended, waived or

'ﬂ“@’ﬁf’ ﬁipthlgwme prejudiced by anything other than an express waiver or variation in writing.

TET T
9\« AM()%T%T‘T{') DEBENTURES AND COVENANT TO PAY PRINCIPAL AND INTEREST

(if)

(iif)

(iv)

(v)

m\ﬁl;él& ntures constituted and proposed to be issued in dematerialised formare 4,50,000

secured redeemable non-convertible debentures of the face value of 5.10,00,000 each, of
the aggregate nominal value of Rs. 45,000 crore/-.

The Company covenants with the Trustee that it shall pay to the Debenture Helder(s), the
prineipal amount of the Debentures on the date(s) mentioned in the terms and conditions as
provided in the Second Schedule and shall also pay interest (inclusive of compound interest
where applicable) on the Debentures in accordance with the terms and conditions provided
in the Second Schedule.

Provided that i so called upon by the Trustee, the Company shali make payments as
aforesaid to or to the order of or for the account of the Trustee at Mumbai and snch
payment shall be deemed to be in satisfaction of the aforesaid protamfo covenant of the
Company to make such payments to the Debenture Holder(s).

Rating of Debentures

The Debentures have been rated by CRISIL Limited as CRISIL AAA with stable outlool
and ICRA Limited as [ICRAAAA with stable outlook.

Listing

The Company hereby agrees and undertakes to ensure that the Debentures shall be listed off’
the wholesale debt segment of BSE Limited and the National Stock Exchange of Ingh
Limited within 20 days from the date of this Deed. In the event that the Debentures are
listed as aforesaid, the Company shall forthwith redeem/buyback the Debentures with
the need for any further deed or action. '

Ranking of Debentures

The Debentures allotted and issued in terms of this Deed shall tank paripassy with each
other among themseives without any preference or priority ameng themselves. The
obligations of the Company to redeem the Debentures allotted and issued in terms of this °
Deed shall, between the Debenture Holders infer se, rank paripassu without any preference
or priority whatsoever. It is clarified that any action proposed te be taken by any Debenturs
Holder shall be taken only if such action can be taken by all Debenture Helders under
applicable law,

Any payments received from the Company or realised by the Debenture Trustee upon
enforcement of the Security that is available for the repayment of such amounts towards the
Debentures, shall be distributed to each Debenture Holder in proportion to the Debenture
held by each Debenture Holder without any preference or priority whatsoever.

The Debentures constitute dxrect and secured obligations of the Company and shall rank

“ paribassy inter se and without any preference or priarity among themselves. Subject to any
- abligations preferred by mandatory provisions of the law prevailing from time to time, the

: Cempam U;ﬁject ﬁgqany pbh‘

4, STATUSAN

Debentures shall also, as regards the principai amount of the Debentures, interest, early
redemptlon amount= s aix other monies secured in respect of the Debentures, rank
paripassu W]J.H ai}‘;&fhé"r"ﬁraseﬁt direct and secured obligations of the Company. The cla1ms
of the D enﬂ[rg;Héfdérsgl all, b

superior to the claims of the unsecured creditors of the
6:i\l\lons preferred by mandatory provisions of the law

prevall!ﬂ r@? éﬁlme) -‘a‘r \
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(i) TFor the time being under these presents, the Debentures Bew e :

placement basis pursuant fo this Deed shall be in dematerialised form and shall be subject
to the provisions of the Depositories Act, 1996 and rules notified by NSDL and CDSL, the
Act, the constitutional documents of the Company, the terms of this Deed and the
Disclosure Documents and, to the extent applicable, the relevant statutory and regulatory
guidelines. Further, the Company and the Beneficial Owner(s) thereof are required to
observe and follow the procedure laid down in the Third Schedule hereunder wiritten,

(ii) The principal amount of the Debentures, (inclusive of compound interest whexe apphcable)
and ali other monies hereby secured shall, as between the holders of the Debentures, imier
se rank paripassu without any preference or priority whatsoever on account of date of issue
ar allotment or otherwise.

(iiiy The terms and conditions provided in the Second Schedule shall be binding on the
Company and the Debenture Holder(s) and all persons claiming by, through or under it and
shall ensure for the benefit of the Trustee and all persons claiming by, through or under
them, The Trustee shall be entitied to enforce the obligations of the Company under or
pursuant to the terms and conditions provided in the Second Schedule as if the same were
set out and contained in these presents, which shall be read and construed as cne document.

(iv) The Company shall comply with the provisions of section 56{1) of the Companies Act,
2013 read with the Companies (Share Capital and Debenture) Rules, 2014 andwhere the
Debentures are issued in the dematerialised form, the guideiines issued by NSDL/CDSL
shall be followed.

5. GRANT AND TRANSYER

(i)  Por the consideration aforesaid and as security for the redemption and payment of the
principal amount of the Debentures, interest, Trustes’s remuneration and all other monies
hereby secured or intended to be hereby secured, the Company deth hereby grant, convey,
assure, and transfer unto the Trustee on first paripassy charge basis the Mortgaged
Premises more particularly described in the First Schedule hereunder written TOGETHER
WITH all additions, constructions and decorations of every description together with
furniture, fittings and fixtures which are standing or attached or shall at any time hereafter
during the continuance of the security hereby constituted attached to the aforesaid premises
or any part thereof and all ditches, way sewerage’s, drains, water-courses/ liberties,
| privileges, easements and appurtenances whatscever to the aforesaid land or any part
thereof belonging to or in any way eppurtenant or usually held, occupied, enjoyed
therewith cr reputed fo belong, or be appurtenant thereto and all the estate, right, title,
interest, property, claim and demand whatsoever of the company in TO HAVE AND TO
HOLD all singular object also to the use of the Trustee absolutely UPON TRUST and
subject to the powers and provisions herein contained and subject also to the provisions for
redemption hereinafter mentioned.

PROVIDED THAT the Company has not given the possession of the Mortgaged Premises
to the Trustee and has also not agreed to give the possession of the Mortgaged Premises o
the Trustee until an Event of Default arises.

(i) The Company also hereby creates Negative Lien on the Assets in favour of the Trustee,
except to the extent of charge created in favour of its depositors pursuant to the regulatory
requirement under Section 29B of the National Housing Bank Act, 1987. However, ihe
Company shall, from time to time, be further entitled to create, charge, mortgage, pledge,
c:ncumber or create lien on its Assets except to the extent of charge created in favour of its

‘ Natlonai
es or

) 1‘lx ] N-, ,lI{‘-?z.L:r*\
At any time before the Security constituted hereunder becomps en\ Qme;ableli he T;ustee at
the cost and request of the Company, and without any congent of the ebegtuld@io]dgrﬁs‘ “o or
concur with the Company in doing all or any of the-things ‘which the- Co R@iﬁi&ﬁ%ﬁiﬁvc done
in respect of the Segurity as if no Security had been created and particularly But not by way of
limitation may sell, ca.ll m “gollect, convert, lease, purchase, substitute, exchange, surrender,
develop, deal with 91‘ x)wnse any right i respect of all or any of the Security on such terms and
for such cons1deralﬁo s the Tn‘lstee may deem fit, provided that 2]1 properties of any description
and zll net capital” n'r}zgues ar]splg }from or receivable upen /@Sﬁ%\ dealing as aforesaid and

Housing Bank Act, 1987 or as may be requrred under any la
rules.

6. POWER OF TRUSTEE TO PERMIT THE. CDMPAN__ ‘
PROPERTIES




. “Fefraimingrafipr payment there from of the costs and expenses of and incidental to such dealing
3& C 2shal ¥k eche part of the Security and shal! be pzud or vested in or specifically charged in favour
’ Tof‘ THETTastey in such manner as Trustee may require.
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NCES OF EVENTS OF PEFAULT

If one or more of the events specified in Section & {hereinafier called “Events of Default") shall
have happened, then the Trustee may, in their discretion, and shall, upon request in writing of the
Debenture Holders of an amount representing not less than three-fourths in value of the nominal
ameunt of the Debentures for the time being outstanding or by a Speeial Resolution duly passed
at the meeting of the Debenture Holders convened in accordance with the provisions set out in
the Fourth Schedule hereunder written, by a notice in writing to the Company declare the
principal of and all accrued interest on the Debentures to be due and payable forthwith and the
Security created hereunder shall become enforceable (notwithstanding anything in this Deed to
the contrary) and the Debenture Trustee acting for the benefit of the Debenture Holder(s) shall be

entitled :

a) to enter upon and take possession of the Security of the Company;

b) to transfer the Security of the Company by way of issue of lease and license or sale; and
c) to appoint Nominee Directoron the Board of Ditectors of the Companyon behalf of the

Debenture Holders. However, theTrustee shall have a right to appoint a Nominee
Director en the Board of Directors of the Company (heteinafter refetred to as “Nominee
Director”)in the event of;

(i) two consecutive defaults in payment of interest to the Dehenture Holders; or
(ii) default in creation of Security for the Debentures; or
(iii) default in redemption of the Debentures;

The right to appoint the Nomines Director shall be exercised by the Trustee as per the statutory
guidelines as may be applicable for the purpose in consultation with the Debenture Holder(s).

The Nominee Director so appointed shall not be liable ta retire by rotation nor be required to hold
any qualification shares. The Company shall take steps to amend its Articles of Association for
the purpose, if necessary. :

8. EVENTS OF DLFAULT

(i} DEFAULT IN REDEMPTION OF DEBENTURES AND PAYMEN
INTEREST

Default shall have occurred in payment of any sum in respect of the Debentures or&
them in accordance with the terms of the Debentures and such failure continues
period of 2 (two) days.

(iiy DEFAULT IN PERFORMANCE OF COVENANTS AND CONDITIONS

Default shall have occurred or breach has been committed of the terms of the Disclosure
Documents ot of the covenants of this Deed ot in the performanee of any other covenants,
conditions or agreements on the part of the Company under this Deed or any other deed
between the Company and the Debenture Holder(s)/ Trustes and such default is incapable
of remedy or, if in the opinion of the Debenture Trustee capable of remedy, is not
remedied within 15 (fifteen) days after written notice of such default shall have been given
fo the Company by the Debenture Trustee.

(iii) SUPPLY OF MISLEADING INFORMATION

Any information given by the Company in its application to the Debenture Holder(s) for
financial assistance by way of subscription to the Debentures is found to be misleading or
incoirect il any material respect or any warranty referred in hereinbefore is found to be
incorrect. Srime,,

(iv)

ap@egveﬂ. 10r1 that the Company is unablie to pay its debts or
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If the Security offered to as security to the Trustee/Debenture. Holder{s) for the
Debentures ate ot insured and kept insured by the Company or depreciate in value to
such an extent that in the opinion of the Debenture Holder(s)/ Trustee further security to
the satisfaction of the Debenture Holder(s)/ Trustee should be given and such security is
not given.

{vi) SALE, DISPOSAL AND REMOVALOFMORTGAGEDPREMISES

If without the prior written approval of the Trustee and Debenture Holder(s) Mortgaged
Premises or any part thereof is sold, disposed of charged encumbered or alienated

(vii) PROCEEDINGS AGAINST COMPANY

The Company shall have voluntarily or involuntarily become the subject of proceedings
under bankruptey or insolvency law.

(viii) INABILITY TO PAY DEBTS ON MATURITY

The Company is unable or has admitted in writing ifs inability to pay its debts as they
mature.

(ix) LIQUIDATION OR DISSOLUTION OF COMPANY

The Company commences a voluntary proceeding under any applicable bankruptcy,
insoivency, winding up or other similar Jaw now or hereafter in effect, or consent.to the
eniry of an order for relief in an involuntary proceeding under any such law, or consent to
the appointment or taking possession by a receiver, lquidator, assignee (or similar
official} for any or a substantial part of its preperty or fake any action fowards its re-
organisation, liquidation or dissolution.

WINDING P
When an order has been made by the Tribunal or a special resolution has been passed by
the members of the Company for winding up or dissolution, judicial management or

adminisiration of the Company.

APPOINTMENT OF RECEIVER OR LIQUIDATOR

An encumbrancer takes possession or an administrative or other receiver or an
administrator is appointed of the whole or (in the opinion of the Debenture Trustee) any
substantial part of the property, assets or revenues of the Compay (as the case may be)
and is not discharged within 60 (sixty) days.

(xily ATTACHMENT OR DISTRAINT ON SECURITY OR REVENUE OF THE
COMPANY

If an attachment or distraint is levied on theSecurity or revenues of the Company or any
part thereofand / or certificate proceedings are faken or commenced for recovery of any
dues from the Company and the same is not discharged or stayed within 60 (sixty) days.

e,

(xiii} EXTRA-ORDINARY CIRCUMSTANCES

If any event occurs which under the laws of any relev,
effect to any of the events referred to in clavse 8.

(xiv) COMPANY CEASES TO CARRY ON BU SINESS. o
- ¥

husiness or gives notice of its intention tg do so.

(xv) SDCURITY IS IN JEOPARDY

I, i the -opinjon f the Trustee, the Seourlty of the Debenture Ho dct(s)ls in jeopardy.

Ve
(evi) LIABIL TI!*‘:S EXCEED THI ASSETS f A
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wﬂ}If it i¥vertified by an accountant or a firm of accountants appointed by the Trustee that the
" l]aﬁlfmes of the Company exceed ifs Assets.

(xvii) ALTERATION IN PROVISIONS OF MEMORANDUM AND/OR ARTICLES OF
ASSOCIATION

If the Company, shall without the previous consent in writing of the Trustee, make or
attempt to make any alteration in the provisions of its Memorandum and Articles of
Assocjation which might in the opinion of the Trustee detrimentally affect the interests of
the Debenture Holder(s}and shall upon demand by the Trustee refuse or neglect or be
unable to rescind such alteration.

(xviii) FURTHER SECURITY

When the Company creates or attempts o create any charge on the Security in breach of
the terms and conditions of the Debentures as per the Disclosure Documents/this Deed.

(xix) NATIONALISATION

Any step is taken by governmental authority or agency or any other competent authority,
with a view to the seizure, compulsory acquisition, expropriation or nationalisation of all or
(in the opinion of the Debenture Trustee} a material patt of the assets or undertakings of the
Company.

(xx) OBLIGATIONS ILLEGAT,

If it becomes unlawful for the Company to perform or comply with any one or more of its
obligations under any of the Debentures or this Deed.

TRUST OF THE MORTGAGED PREMISES

The Securify shall be and remain security to the Trustee for the due repayment of the princi
amount of the Debentures, interest, Trustee's remuneration and ail other monies payable u
the Debentures and these presents intended to be hereby secured and the Trustee shall pert
Company, until the happening of one or more of the events upon the happening of Whi
Security hereby constituted shall become enforceable as herein provided, to hold and epjd*
Secur[ty and to carry on therein and therewith the busmess authorised by the Memorand'

the Debenture Holder(s), enter upon or take pessession of and/or receive the rents, profits an
income of the Security or any of them or any part thereof and subject to and with the rights
conferred on them by Clause 5 hereof may at their discretion and shall upon request of the
Debenture Holder(s) as mentioned above (subject to the provisions of secticn 69 of the Transfer
of Property Act, 1882} sell, call in, collect and convert into monies the same or any part thereof
with full power to sell any of the Mortgaged Premises either by public auction or private contract
without the intervention of the court in accordance with section 69 of the Transfer of Property
Act, 1882, and either for a lump sum or a sum payable by instalments or for a sum on account
and a mostgage or charge for the balance and with full power upon every such sale to make any
special or other stipulations as to title or evidence or commencement of title or as to the removal
of any property which may be sold separately or otherwise as the Trustee shall think proper and
with full power to buy in or rescind or vary any contract for sale of the Mortgaged Premises or
any part thereof and to re-sell the same with full power to compromise and effect compositions
and for the purposes aforesaid or any of them to execute and do all such acts, assurances and
things as they shall think fit PROVIDED ALWAYS that before making any such entry or taking
possession: as aforesaid or making any sale, calling in, collection or conversion under the
aforesaid power in that behalf (hereinafier referred to as the "Power of Sale™), the Trustee shall
give written notlce oft igfivintention to the Company where they shall certify, either before or -
rii]“‘%f)pn:(’;gfhfurther delay would imperil the interests of the Debenture
gése“‘ngexe 5 Qrgier or resolution for the winding up of the Company shall
'ruéfe shall not exercise the Power of Sale if in the case of such
ﬁin payment of any monies due in respect of the principal
or interest, “ompany.thall pre mtéﬂ the Trustee the payment of monies so in arrears within
three mont ﬁs;{t\aftcr_hq!ﬂujlce hag: b}en given or if in the case of such power arising by reasen
of any provikion ad" hemm st st Ehm’bompany shall, within 7 {seven) days of the receipt of a

notice, removéadisc afge[*‘ﬁr pg,y @ﬁt any distress, execution or process or fully perform the
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covenants, conditions or provisions breached, if capable of bein pwxuuuw, Sy u & ? g()”(i
breach thereof, or pay adequate compensation for such breach to the satisfaction of the Trustee
and any compensation so paid to the Trustee shall be deemed to be part of the Mortgaged
Premises.

All the powers and provisions contained in or implied by these presents shall, not withstanding
anything contained herein or avising by virtue thereof or except in consuitation with the Trustee,
be subject to those of the existing morigages referred to hereinabove (hereinafter referred to as
“the Existing Mortgages/Charges™) and the same shall not be exercised or enforced by the
Trustee hereunder 50 as to in anyway prejudice the rights and interests of the existing mortgages
under their existing securities and except with the prior approval and consent of the existing
mortgagees.

10, TRUST OF PROCEEDS OF SALE/REALISATION OUT OF THE SECURITY

The Trustee shall hold JJPON TRUST the monies, received by them or the Receiver in respect of
the Security or any part thereof arising out of!

(a) any sale, calling in, collection or conversion under the Power of Sale;

(b) income;

(c) policy or policies of insurance;

{d) compensation money in respect of any acquisition and requisition or nationalisafion of
the Company;

(e) any other realisation whatsoever;

and they shall, in the first place, by and out of the said monies reimburse themselves and pay,
retain or discharge ali the costs, charges and expenses incutred in or about the entry, appointment
of Receiver, calling in, collection, conversion or the exercise of the powers and trusts under these
presents, including their, and the Receives's remuneration as herein provided, and shall apply the
residue of the said monies subjeet to the rights of the mortgagee as may be provided in a separate
arrangement to be entered into between them and the Trustee:

STLY in or towards payment to the Debenture Holder(s) of all arrears of interest including
pound interest {(which shall be deemed to accrue due from day to day) remaining unpaid on
ebentures held by them;

NDLY in or towards payment {o the Debenture-holder(s) of all principal amounts owing on
ebentures held by them and whether the said principal amounts shall or Shall not then be due
payable;

THIRDLY in or towards payment of arrears of the Debenture Trustee;

FOURTLY n or towards payment of the surplus (if any) of such monies to the person or persons
entitled thereto:

Provided that, if the Trustee are of the opinion that it is expedient to do so, paymenis may be made
on account of principal before the whole or part of the interest due on the Debentures has been
paid off, but such alteration in the order of payment of principal and interest herein prescribed
shall not prejudice the right of the Debenture Holder(s) to receive the full amount to which they
would have been entitled if the ordinary order of payment had been observed or any less amount
which sum ultimately realised from the Security may be sufficient to pay.

i1

é%ﬁpll bE’g“- css han
10% of the nominal amount of the Debenturcs then outstandi\ ¢ tﬁ’e Trasis L,,m%y a4 fheir
diseretion, invest such mionies in any one of the uwestments hcreu§ agﬁh%n;gd }uth poyerirom
time to time at the like discretion to vary such mvestmants and such 1ny¢.stmenis wlﬂwbg,’l%ulhng
.income thereof may be accumulated until the acoumulatlons together wi”t};, riy.u {}Je id for the
time being under the controf of the Trustee and avallable for-the purpose ! shall amount to a sum
sufficient to pay ten per cent of the Debentures as shall be outstandmg and the accumulations and

funds shall be applied in the maner. afol esaid. ) ‘
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12. NOTICE BEFORE PAYML‘NT
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. The Trustee shall give not less than 14 days notice to the Debenture Holders under Clauses 8 and

9 hereof and after the day so fixed the holder(s)/owner(s) of each cutstanding Debenture shall be

; cntitled-(subject to the provision in Clause 8 hereof) to interest on the balance only (if any) of the
-a—,g-g S;F‘ anzpa! mdjnéys ‘due on such Debentures held by them after deducting the amount (if any)

payabledn-zebpect of the principal thereof on the day so fixed.

"’ﬁ‘?ﬂ*imcng’z_ /RoY0)
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T ayment under Clause 10 above, not amounting to complete payment of all principal
amounts and interest dus thereon, the Debentures in respect of which payment is made shall be
produced to the Trustee who shall cause a Memorandurm of the amount ard date of payvment to be
endorsed thereon, The Trustee may, in their discretion, dispense with the production and
endorsement of Debentures as aforesaid, in any special case upon such indemnity as the Trustes
may think fit.

14, RECEIPT OF DEBENTUREHOILDER(S)

The receipt of the DebentureHoldersor if there be mere than one holder(s)/owner(s) of any such
debentures, then the receipt of any one of such holder(s)/owner(s) or of the survivors or survivor
for the principal monies and interest payable in respect of each of such Debenture shall be a goad
discharge to the Trustee,

15, TRUST OF DEBENTURES NOT RECOGNISED

The Trustee shall not be affected by any notice express or implied of the right, title or claim of any
person to such monies other than the Debenture Holder(s).

16.  SURRENDER OF DEBENTURE CERTIFICATE ON PAYMENT

For payment to the Beneficial Owner(s) in full discharge of all principal meneys due upor: their
Debenturss owned in dematerialized form, in that event, the Company shall make the payment of
principal amount to the Beneficial Owner(s) of Debentures or to any subseguent Transferee, who
are entitled to receive the payment on the due date of redemption on receipt of the necessa
corporate debit action from the debenture holder. .

17. REPURCHASE AND REISSUE OF DEBENTURES

The Company may if permissible under the relevant provisions of the Applicabl
exercisable at its absolute discretion from time to time to repurchase some or all the Debent r% :
at any time prior to the date of redemption. v

Similarly, Debentures which are in dematerialized form in that event, the same can B “
repurchased by the Company through its beneficiary demat account as per the norms prescribed

by NSDL and CDSL. This right does not construe a call option. In the event of the Debenture(s)
being beught back, or redeemed before maturity in any circumstance whatsoever, the Company
shall be deemed to always have the right, subject to the provisions of Section 71 of the
Companies Act, 2013, to re-issue such debentures either by re~issuing the same debenture(s) or

by issuing other debentures in their place.

The Company may also, at its discretion, at any time purchase Debenture(s) at discount, at par or
at premium in the open market, Such Debenture(s) may, at the option of Company, be cancelled,
held or resold at such price and on such terms and conditions as the Company may deem fit and
as permitted by law.

18. DEBENTURES FREF. FROM EQUITIES

) The Debenture Holdet(s) will be entitled to their Debentures free from equities or cross claims by
' the Comp any against the original or any intermediate holders thereof,

19, FAILURE TO SURRENDER THE DEBENTURE CERTIFICATES
I s "“,"\""'\-

" In the event of any Deb/tﬁ?-gaﬁﬁde% ot surrendering such Debenture Certificate or the
“Beneficial Cwner(s) ffalh%' foﬁlksue‘m B}é, corporate debit action, which the Company is

ready to pay of sati ’u&acc W&g;ﬂl terms of these presents, to the Company, within

e thirty days after thy ucx—date Q}*,{edemp agm, he Company shall be at liberty to deposit in a
Scheduled Bank infhes dine of By rus 7-dh account which shall be operated by the Trustee

for the purpose, an “‘mna}‘;t e:&yh Lf‘%ﬁheﬂam t due to such Debenture Holder(s) in respect of

such Debentures ano\\Knsuc del%‘&t berﬁ/&’nade the Debentures which the Company is ready
/
\ Dist, P"-‘i\’o-"/ . TsRshy
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to pay of satisfy as aforesaid shall be deemed to Lave been paid off<er-Gatisfitd-4 4( i
with the provisions hereof. '

POWER OF THE TRUSTEE TO INVEST UNCLAIMED AMOUNT

After provision for payment and satisfaction of the Debentures is made by the deposit in.a Bank
as aforesaid, the Trustee may invest the same in any of the investments herein authorised.

TRUSTEE RIGHT TO CARRY ONBUSINESS

(a) On the happening of any Event of Default and upen the Security hereby constituted becoming
enforceable and after the Trustee shall have made entry or taken possession of the Security
and until the Security shall be sold, called in, coilected or converted under the Power of Sale
as mentioned in Clause 9 hereinabove, the Trustee may, if they shall think fit so to do but not
otherwise, either themselves carry on and manage the business of the Company in and with
the Security or any of them or appoint a Receiver to carry on and manage the same and the
Trustee or the Receiver may manage and conduct the same as they shall in their discretion
think fit.

(b} The Trustee or the Receiver so appointed may for the purpose of carrying on the said
business do all or any of the following acts and things viz.—

@ Employ or remove such experts, officers, agents, managers, cleris, accountants,
servants, workmen and others and upon such terms with such salaries, wages or
remuneration as the Trustee or the Receiver shall think proper;

(ﬁ) repair and keep in repair the buildings and other property comprised in the
Mortgaged Premises;

(iii)  Insure alf or any of the Security of an insurable nature against loss or damage by
fire and against such other risks in such sum or sums as the Trustee or the
Receiver shall think fif;

{iv) Settle, arrange, compromise and submit to arbitration any account, claims,
questions or dispute whatsoever which may atise in connection with the said
business or in any way relating to the Security and execute release other
discharges in relation theresto;

(v} Bring, take, defend, compromise, submit to arbitration and discontinue any
actions, suits or proceedings whatsoever, civil or criminal, in relation to the
business or any portion of the Security;

{(vi)  Allow time for payment of any debt with or without security;

(vii)  Subject to such consent as may be necessary demise or let out, sub-let or under
let the Mortgaged Premises or any part or parts thereof for such terms at such
rents and generally in such manner and upen such cenditions and stipulations as
the Trastee or the Receiver shall think fit;

(viii) Exchange any part or parts of the Security for any other security or property

suitable for the purposes of the Company whether forming part of the Assets or
not and upon such terms as may seem expedient and either with or without

. -t:rf
(ix) Assent to the modification of any contracts off arr‘apge‘ments W,};Jchf.
a‘i‘(

b5 i 5
(%) Execute and do all such acts, deeds and thmgsg o fhe Trudteedr the qug»ﬂl\fal

may appear necessary ot plopex for or, i re?ﬁtﬁan 0 fny.
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Emg w5 }&c) The i'xE\stee or the Recejver so appointed may for any of the purposes aforesaid do or cause

one all such acts and things with respect fothe business and the Security as the

’;’ﬁ“ﬁﬂnyfo}\\ o 4 5 tgz/Receiver could do or cause to be done if the Trustee/Receiver bad the absolute

2L 9l

iof of the Security and had carried on the sald business for the benefit of the Trustee,

22.
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stee hereby represents and warrants that:

(D) it does not beneficially holds shares in the Company;

(ii) it is not a promoter, director or key managerial personnel or any other officer or an
employes of the Company or its holding, subsidiary or associate company,

(iii} i is not beneficially entitled to moneys which are to be paid by the Company ctherwise
than as remuneration payable to them as the Trustee;

(iv) it is not indebted to the Company, or its subsidiary or its holding or associate company or
a subsidiary of such holding company;

) it has not furnished any guarantee in respect of the principal debts secured by the
Debentures or interest thereon;

(vi)  itdoes not have any pecuniary relationship with the Company amounting to two per cent.
or more of its gross turnover or total income or fifty lakh rupees or such higher amount as
may be prescribed, whichever is lower, during the two immediately preceding financial
years or during the current financial vear;

(vii)  itisnot a relative of any promoter or any person who is in the employment of the
Company as a director or key managerial personnel.

POWER OF TRUSTEE TO APPOINT RECEIVER

Subject to the provisions of section 69A of the Transfer of Property Act, 1882, and to such of the
provisions of law as may, for the time being, be applicable the Trustee, at any time after the
Security hereby constituted becomes enforceable and whether or not the Trustee shall then have
entered into or taken possession of the Security and in addition to the power hereinbefore
conferred upon the Trustee after such entry into or taking possession may, in writing appoint any
Officer(s) of the Trustee or any other person{s) as Receiver(s) of the Security or any part thereo T
and remove any Receiver(s) so appointed and appomt any such other person(s) in his or thet
stead and unless the Trustee shall otherwise prescribe in writing such Receiver(s) shall hayd
the powers bereinbefore conferred upon the Trustee. All the provisions and powers hereinli
declared in respect of a Receiver appointed by the Trustee after entering into or taking pos !
by the Trustee shall apply to a Receiver appointed before entering into or taking possess
the Trustee and in particular such Receiver shall be deemed to be the agent of the Cos
which shall be solely responsible for his acts and defauits and for his remuneration. In ﬂddl‘t
the foregoing, the following provisions shall alse apply to such Receiver:-

{(a) Appointment before or after possession;

Such appointment may be made either before or after, the Trustee shall have entered into
or taken possession, of the Security or any part thereof:

(b) Receiver to be invested with powers by Trustee:

Such Receiver may be invested by the Trustee with such powers and discretions
including powers of management as the Trustee may think expedient;

{c) Receiver 1o exercise powers vested in Trustee:

Unless otherwise directed by the Trustee the Receiver shall have and may exercise al! the
powers and authorities vested in the Trustee;

Wy - Recei\‘f'er to confirm to regulations made by Trustee:

The Recelver shall, in the exercise of his powers, anthorities and discretion’s, conform to
- the regulatmns and d;rﬁctlen§ made and given by the Trustee from time to time;

uar Gy

The Trust b L& “fro g@e to t{m st remuneration of the Receiver and direct payment
thereof oujlaLt Secu; blit th (X,’o pany alone shall be liable for the payment of such
remumneraty ;% % Iy
Recelver t} ngq,secuﬁtﬁwﬁﬁ o A
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24.

The Trustee may, from time to time and at any time, requirefhe

for the due performance of his duties as such Receiver and may ﬁx the namrmtm'

amount of the security to be given,
() Receiver te pay the monies:

Uniess otherwise directed by the Trustee all monies from time to time received by such
Receiver shall be paid over to the Trustes to be held by them UPON THE TRUST herein
declared of and concerning the monies arising from any sale, calling in, collection or
conversion,

(h) Trustee may pay monies to Receiver:

The Trustee may pay over to the Receiver any monies constituting part of the Security to
the extent that the same may be applied for the purposes hereof by such Receiver and the
Trustes may, from time to time, determine what funds the Receiver shall be at liberty to
keep in hand with a view to the performance of his duties as such Receiver.

(i) Receiver Agent of the Company:

Every such Receiver shall be the agent of the Company for all purposes and the
Company zlone shall be respensible for his acts and defaults, losses or misconduct and
liable on any contract or engagement made or entered into by him and feor his
remuneration and the Debenture-holder(s) shall not incur any liability or responsibility
thereofor by reason of their making or consenting to his appointment as such Receiver.

)] Applicability of Transfer of Property Act, 1852

i. Subject as aforesaid the provisions of the Transfer of Property Act, 1882 and the
powers thereby conferred on a Mortgagee or Receiver shall so far as applicable,
apply to such Receiver.

il. It is hereby agreed and declared that all powers, provisions and trusts and powers
ancillary to the power of sale which are contained in Section 69 of the Transfer
of Property Act, 1882, shall apply to this Deed.

ili. It is expressly agreed amongst the Parties herefo that sections 65-A and 67-A of
the Transfer of Property Act, 1882 shall not apply.

INVESTMENT OF CAPITAL MONIES

Subject as aforesaid, the Trustee shall invest the net capital monies referred to in Clause 5 hereof
upon some or one of the investments hereinafter authorised or place the same upon deposit or in
current account in the name of the Trustee with any Scheduled Bank or Banks with power from
time to time at their discretion to vary such investments and with power from time to time as may
be required by the majority Debenture Holders to resort to any such investments for any of the
purposes for which such proceeds are under these presents authorised to be expended. And
sabject as aforesaid the Trustee shall stand possessed of the said investments UPON TRUST until
the power of sale shall arise to pay the income thereof and any net monies in the nature of income
arising to the Company and after the Power of Sale shall have arisen ghall hold the said
investments and monies and the income thereof respectively and the uetviﬁg{p% .mﬁ ature of
income UPON AND FOR TRUSTS and purposes hereinbefore expr J)%epun g%mes
to arise from any sale, calling in, collection and conversion made 44 a og‘\esald px’owd.eﬁ;u ays
tl“zai in default of such Power of SaIe arising a;ld affer payment gﬁ ;s_atlsf 7 dip of :{E :pc‘ﬁ ies

Bist, m\rj\‘ /""
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AUTHORISED INVESTMENTS
Any monies which under the frust or powers herein contained ought.to be invested by the Trustes
may be invésted in the Harmg “of the ‘Trustee or under the legal control of the Trustee in any of the
investments by law authgrlsed for mvesiment of Trust monies for the time being in force in India
with power to vary and ANSPOse such investments and in so far as the same shall not be invested
shall be placed on deposztpﬂthe na,ma ‘of the Trustee in Scl}sﬁ@@@nk or Banks,
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25, 7 POWER OF TRUSTEE UPON EXECUTION BEING LEVIED
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In addition to the powets hereinbefore given, the Trustee may enter into or take possession of and
hold or appoint a Receiver to take possession of and hold any part or parts of the Security’s
which may at any time appear to them to be in danger of being taken under arty process of law by
ary creditor of the Company or be otherwise in jeopardy and where a Receiver is appointed
under this Clause the provisions of Clauses 18 and 19 hereof shall apply mutatis mutandis and the
Trustee may at any time give up possession or discharge the Receiver.

26. TRUSTEE MAY GIVE UP POSSESSION

If and when the Trustee shall have made an entry unto or taken possessicn of the Security under
the powers conferred upon the Trustee by these presents, the Trustee, with the authority of a
Special Resolution of the Debenture Holder(s) passed at a mesting convened in accordance with
the provisions set out in the Fourth Schedule hereunder written or with the consent in writing of
the Debenture Holders representing not less than three-fourths in value of the nominal amourt of
the Debentures for the time being outstanding may at any time afterwards give up possession of
the Security or any of them or any part or parts thereof to the Company either unconditionally or
upon such terms and conditions as may be specified in such resolution or consent,

27, APPLICATION OF MONIES FROM BUSINESS

The Trustee shall, cut of the monies received by the Trustee in carrying on the business as
mentioned in Clause 19above and out of the rents, profits and income of the Security, pay and
discharge the costs, charges and expenses incurred in carrying on the business including the
remuneration of the Receiver, if any, and in the management of the Security or in the
performance or exercise ar the attempted performance or exercise of the powers and duties under
these presents and all other outgoings which the Trustes or Receiver shall think fit to pay and
shall pay and apply the residue of the said receipts, rents, profits and monies in the manner
hereinbefore provided with respect to the monies arising from any sale or conversion under the
Power of Sale or conversion under these presents.

28. COMPANY TO XEEP RECORDS OF DEBENTURE-HOLDERS

The register of Debenture Holders containing necessary particulars shall be maintained 5§
Company at its registered office or any other place so permitted by applicable law or a imil3
record as prescribed in relation to seeurities issued in dematerialized form shall be maintailea y
obtaining a download from the NS, and CDSL pricr to the Record Date for payment of | intere|
and /or redemption money. The Trustee and / or the Debenture Holders or any of them o O
other person shalt be entitled to inspect the said register / record and to take copies of or extratis
frem the same or any part thereof during usnal business hours, The Compeny shall request the
Depository viz., NSDL and/or CDSL, as the case may be, to provide a list of Debenture Holder(s)
as at the end of day on 1 day prior to Record Date. This shall be the list, which shall be
considered for payment of interest, repayment of principal and amertisation. No transfer will be
registered during such petiod when the register of Debenture Holder(s) remains closed.

29. CREDIT OF DEBENTURES

The Company shall immediately, in any case not later than 2 days from the date of allotment of
debentures, on allotment of Debentures shall take reasonable steps to credit the Beneficiary
Account of the Allotee(s) with NSDL or CDSL as the case may be Depository Participant as
mentioned in the Application Form, with the number of Debentures allotted.

30, COMPANY'S COVENANTS

Al “In addition to the covenants specified in the Disclosure Documents, the Company declares,
- represents coverants and undertakes as follows:-

T D) The Mortgage,d m}sgshke\r in before expressed to be granted, conveyed, assigned,
transferred 5 ‘ ‘ﬁssuqu;ate 7&13& dlyte property of the Company and are free from any other

mortgag ‘/c g8 or encumbraﬁc and are not subject to any lispendens, attachment, or
e S I'f:’ |

cﬁher pr ce;s;;ssueq; ,_agmy o ot pther authority;

: E:o @
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ﬁan%/, hertz&&}hwen&mgt t Assets are its absolute property and it has the
rto:wréﬁf@Negatgv /Llen on the Assets.
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(iif}  That notwithstanding anything by the Company done or executed or omitted to be done or

executed or knowingly suffered to the contrary the Company now has power to act,
convey, transfer, assure and assign unto the Trustee the Security;

(iv)  That it shall be lawful for the Trustee upon entering into or taking possession under the
provisions herein contained of all or any. of the Security henceforth to hold and enjov the
same and to receive the rents and profits thereof without any interruption or disturbance
by the Company or any other person or persons claiming by, through, under or in trust for
Company and that freed and discharged from or otherwise by the Company sufficiently
indemnified against all encumbrances and demands whatscever,;

(v)  That the Company shall execute all such deeds, documents and assurances and do all such
acts and things as the Trustee may reasonably require for exercising the rights under these
presents and the Debentures or for effectuating and completing the Security intended to be
hereby created and shall from time to time and at all times after the Security hereby
constituted shail become enforceable execute and do all such deeds, documents,
assurances, acts, and things as the Trustee may require for facilitating realisation of the
Security and for exercising all the powers, authorities and discretion thereby offered on
the Trustee or any Receiver and in particutar the Company shall execute all transfers,
conveyances, assignments and assurances of the Security whether to the Trustee or to their
nominees which the Trustee may think expedient and shall perform or cause to be
performed all acts and things requisite or desirable for the purpose of giving effect to the
exercise of any of the said powers, authorities and discretion’s and further shall for such
purposes or any of them make or consent to such application to any Government or local
authority as the Trustee may require for the consent, sanction or authorisation of such
authority to or for the sale and transfer of the Security or any part thereof and it shall be
lawful for the Trustee to make or consent to make any such application in the name of the
Company and for the purposes aforesaid a certificate in writing signed by the Trustee to
the effect that any particular assurance or thing required by them is reasonably required by
them shall be conclusive evidence by the fact.

The Company hereby undertakes and confirms that the Company shall not transfer, sell or
dispose of or create any charge, encumbrance or any other security interests, on any of its
Assets. The Assets would be exclusively earmarked for the payments required fo be made
under the Debentures and to the Trustee for the benefit of the Debenture Holders under the
Debentures and the Trustee shall have a legal claim under the Debentures and interest on
the Assets and such claim and interest of the Trustee would be exercisable through the
power of attorney issued to the Trustee substantially in the form set out in Fifth Schedule
herein below {collectively, referred to as the “Negative Lien™).

Provided that the Company shall be entitled from fime to fime to make further issue of
debentures or any other instruments to the public and/or private, and/or any other
person(s) and to raise further loans, advances or such other facilities from Banks,
Financial Tnstitutions and for any other person{s) on the Assets without the consent of or
intimation to Trustee. Provided further that the Company shall be entitled to assign or
securitize in any manner whatsoever, create security for deposits and others and create any
charge on its Assets under any law, regulations or guidelines, rules or directions, ete.
issued by any authority and be free to dispose of, sell or transfer or part with any of capital
or fixed or other Assets, in ordinary course of business without requiring any consent from
Trustee

The amount owing to the Trustees shall be paid out of Assets of the Company and the

relation to the Debentures.

{vii) The Company hereby undertakes to mamtam an Asset. cova‘r\of 1*0 tm the 'Gut\stsé ding
principal amount of Debeatures subject to the condition that: ﬁle pinpﬂ Qla}f rnish
certificate from statutory auditor certifying the. mamtenance“{)f\JOO% s,sa cover is
maintained for the Debentures. v .

(viil) Funhel the Company hereby agrees and undertakes to create charge, mortgage or any

,other 'security interest on the Assets, and to bear all costs, expenses including but not
/ lnmted to stainp duty and registration and all other exppngt;s{equlred for creation of such
'saqq{ny infarésts, mortgage and or charge on or oYe;/(ﬂ];t(ﬁ\ Assets of the Company,




e§e;1 and future, including lands, hereditaments and premises and any interest therein
owned or parchased by or belonging to the Company, in favour of the Trustees, in the
i; 01 jemnm the Trustees coming to the conclusion that the principal monies, interest and other

payments ir: respect of the debentures referred to in the said Information Memorandum

/this Deed are jeopardised on account of non-payment or on any breach or any Event of
Default.

(ix) The Company shall not surrender or transfer in any manner any of its rights, title ot
interest or create any mortgage, charge, pledge, encumber or create or permit to exist or
cause to be created any morigage, charge, pledge, encumbrance or lien of whatsoever
nature on any of the Assets in breach of the terms and conditions of the Debentures as per
the Information Memorandum/this Deed.

(x)  Ensure that Negative Lien shall not in any way be prejudiced or affected by the change in
constitution of the Company however arising and their successors and assigns and the
same shall be in full force and effect until all the liabilities and the obligations of the
Company are fulfilled and satisfied.

(xi)  If so required by the Trustee create a charge in favour of the Trustee on the Assets in form
and manner as may be decided by the Debenture Trustee,

(xii) The Company undertakes that it shall pay the ptincipal amount of the Debentures and any
interest thereto, on their respective due dates as per the terms of this Deed.

B. Affirmative covenants

The Company covenanis with the Trustee that the Company shall at all times during the
cantinuance of the Debentures:-

(i} carry on and conduct its business with due diligence and efficiency and in: accordance with
sound engineering, technical, managerial and financial standards and business practlces
with qualified and experienced management personnel;

(ify  utilise the monies received towards subscription of the Debentures for the pmpose /
which the Debentures have been raised, as mentioned in the Disclosure Documents ag]
the end of every financial year or any other dates in terms of Disclosure Docurietits 45
case may be, furnish to the Trustee a statement showing the manner in which thd
monies have been utilised; :

(iii) at the end of every financial year, or any other dates, as may be called upon by %
respective Debenture Holder(s) or the Trustee, procure and furnisk to the Debenturs
Holder(s) and the Trustee a certificate from the Company's Statutory auditors in respect of
the utilisation of funds raised by the issue of the Debentures for the working capital
tequirements/ projects/general corporate purposes, as the case may be;

(iv)  maintain and keep in proper order, repair and in good condition the Mortgaged Premises.
Ir case the Company fails to keep in proper order, repair and in good condition the
Security or any part therecf, then, in such case, the Trustee may, but shall not be bound
to, maintain in proper order or repair or condition the Security ot any part thereof and any
expense incurred by the Trustee and their costs and charges therefore shall be reimbursed
by the Company,

(v)  insure and keep insured up fo the replacement value thereof or on such other basis as
approved by the Trustee (including surveyor's and architect's fees) the Security against
fire, thefl, lighining, explosion, earthquake, strike, lock out, civil commotion, storm,
tempest, flood, marine risk, erection risk, war risk and other risk as may be specified by

" the Trustee and shall duly pay alf premia and other sums payable for that purpose. The

*  insufamce' in respect of the Mortgaged Premises shall be taken in the joint names of the
Company, thi Trustee and any other person having a paripassu charge on the Mortgaged

“Prémises and- accgptabje to the Trustee, The Company shall keep the insurance policies
and renewzijgfsha]‘}abe{ ﬁ?ég'l,‘to the Trustee. The Company shall deliver to the Trustee

chartered~ ‘ountgnt’s Qéruf‘%e as and when requested by the Trustee, certifying the
‘ad’equ%é’&é) _#:‘S‘urance cé??er&g \@01‘ the Security. In the event of failure on the part of the

. Comp?,!]};v' tarinsy I)}e re. ,v ecurity or to pay the insurance premia or other sums

B referre ;fd p "‘i‘i Trust g;n but shall not be bound to get the relevant Security

d insure! 5; ; ran pr?- ia and other sums referred to above which shall be
reimb fﬂ’Ean’y Th¢ said insurance policy shall be endorsed in favour of

Debentiy K’J}pﬁtﬂgﬁ‘flq \'{L%s'sﬂpa

e H f..
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(vi)  keep proper books of account as required by the Companies Act, 2013 and make true and
praper entries therein of all dealings and transactions of and in relation to the Security and
the business of the Company and keep the said books of account and all other books,
registers and other documents relating to the affaits of the Company at its registered office
or, where permitted by law, at other place or places where the books of account and
documents of a similar nature may be kept and the Company will ensure that all entries in
the same relating to the Security and the business of the Company shall at reasonable
times be open for inspection of the Trustee and such person or persons, as the Trustee
shall, from time to time, in writing for that purpose appoint;

P e—
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(vii) give to the Trustee or to such person or persons as aforesaid such information as they or
any of them shall require as to all matters relating to the business, property and affairs of
. the Company and at the time of the issue thereof to the shareholder(s)/owner(s} of the
Company furnish to the Trustee three copies of every report, balance sheet, profit and Toss
account, circulars or notices, issued to the sharcholder(sy owner(s) and the Trustee shall
be entitled if they think fif, from time to time, to nominate a firm of Chartered
Accountants to examifie the books of account, documents and property of the Company or
any part thereof and to investigate the affair's thereof and the Company shall allow any
such accountant or agent to make such examination and investigation and shall furnish
him with all such costs, charges and expenses of and incidental to such examination and
investigation;

(viif) permit the Trustee and such person, as they shall from time to time in writing for that
purpose appoint to enter into or upon and to view the state and condition of all the
Security and pay all travelling, hotel and other expenses of any person whom the Trustee
may depute for the purpose of such inspection and if the Trustee shall, for any reason,
decide that it is necessary to employ an expert, to pay the fees and all travelling, hotel and
other expenses of such expert;

not pull down or remmove any part or structure (except any temporary pull down) for the
time being forming part of the Mortgaged Premises;

punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions and
cutgoings, governmental, municipal or otherwise imposed upon or payable by the
Company as and when the same shall become payable and when required by the Trustee
produce the receipts of such payment and also punctually pay and discharge all debts and
obligations and liabilities which may have priority over the Security created and observe,
perform and comply with all covenants and cbligations which ought to be observed and
performed by the company in respect of or any art of the Mortgaged Premises;

(xi)  apply for and make its best endeavour to obtain renewal of the leases under which any of
the leasebold land forming part of the mortgaged premises may, during the continuance of
the Security, be held as and when the same may be due for renewal in accordance with the
provisions thereof and duly vest in the Trustee as part of the Mortgaged Premises and in
such manner as the Trustee may direct all such renewed leases;

(xii} forthwith give notice in writing to the Trustee of commencement of any proceedings
directly affecting the Security;

(xiii) duly cause these presents to be registered in all respects so as to comply with the
provisions of the Companies Act, 2013 and also cause the Trust Deed to be registered in
conformity with the provisions of the Indian Regisiration Act, 1508 or any other Act,
ordinance or rcgulation of or relating to any part of India, within whicl=aatm
Mortgaged Premises is or may he situated by which the 1egls?§ﬁomp’fﬁﬂe‘€df£‘)
and generally de -all other acts (if any) necessary for the p _E}o I’—T"éjssuhng ‘?Lae :
validity of these presents and in accordance w1th the :
Articles of Association;

RV
- (xiv) dxizgently preserve its corporate existence and sta’{us and a-

business and that it will comply with| each and every ‘one’ Qf th i n\chi,gps and
concessions and all acts, rules, regulations,, orders, and difedt g *of’“aﬂ ,.«ﬂle/glslatlve
executive, administrative or judicial body apphcable to the Securs’ry B iRy pazt thereof
PROVIDED THAT the Company may contest in good faith the validity of any such acts,
rules regulations, orders and directions and pendmg the determination of such contest may
postpone compliance therewith if the rights enforceable under the Debentures or the
security of the Debentures is not thereby mate{ﬁ}l&f\ endangered or impaired. The




w 7"‘") I, 8 Com&ny will not do or voluntarily suffer or permit to be done any act or thing whereby
~ s tipit to transaot its business might or could be terminated or where by payment of the
3 Q] 3LZ! Qfﬁﬁn ‘ial of or interest on the Debentures might or would be hindered or delayed;

&»D * (x%\g;gy agl such stamp duty {including any additional stamp duty), other duties, taxes, charges
and penalties, if and when the Company may be required to pay according to the laws for
the time being in force in the State in which its properties are situate or otherwise, and in
the event of the Company failing to pay such stamp duty, other duties, taxes and penalties
as aforesaid, the Trustee will be at liberty {but shall not be bound) to pay the same and the
Company shall reimburse the same to the Trustee on demand,;

(xvi) reimburse all sums paid or expenses incurred by the Trustee or any receiver, atforney,
manager, agent or other person appointed by the Trustee for all or any of the purposes
mentioned in these presents immediately on receipt of a notice of demand from them in
this behalf;

(xvii) promptly inform the Trustee if it has notice of any application for winding up having been
made or ary Statutory notice of winding up under the Cotnpanies Act or otherwise of any
suit or other legal process intended to be filed or initiated against the Company and
affecting the title to the Security, offered to as security, or if a receiver is appointed of any
of its properties or business or undertaking;

{xviii) promptly inform the Debenture Trustee of about any changes in nature and conduct of
business by the Company before such change;

{xix) promptly inform the Trustee of any loss or damage which the Company may suffer due to
any force majeure circumstances or act of God, such as earthquake, flood, tempest or
typhoon, etc., against which the company may not have insured its properties;

(xx) make satisfactory arrangements for meeting working capital requirements and furnish a
letter to this effect to the Trustee at the end of every financial year;

(xxi) keep the debenture trustee informed of all the orders, directions or notices of cou
tribunal affecting or likely to affect the Security,;

the company,
(xxiv) shall furnish quarterly report to the Trustee containing the following particulars:

(a) Updated list of the names and addresses cof the Debenture Holders;

(b} Details of the interest due, but unpaid and reasons thereof;

(e) The number and nature of grievances received from the Debenture Holders and
resolved by the Company and not resolved by the Company and reasons for the
same; .

(d} A statement that those assets of the Company which are available by the way of

Security are sufficient to discharge the claims of the Debenture Holders as and
when they become due; and

(e) Shall provide a certificate from the company’s auditors on the debt equity ratio
and debt service coverage ratio maintained,

{xxv) The Company shall, to the extent required under the Uniform Listing Agreement in terms
of SEBI (Listing Obligations and Disclosures Requirement) Regulation, 2015 entered into
between the Company and the BSE / NSE submit to the BSE / NSE for dissemination,
along with the half yearly financial resuits, a haifeyearly communication, noted by the
Debenture Trustee, containing, inter alia, the following items within 60 days from the end
of financial year confirming the compliance by the issuer with the financial covenants,
including secug, e “:}

,.;;m Ly

(a)credit rating ¢ c(l ﬁlange‘fﬁ é’red}t,

{b)asset coveraf’? gﬁ 1s; in

{c) debt-equity mgy

{@previous d Hai@ for C@H

(if any};
m- gonvertible debt securities;
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_ (e)next due date for the payment of interest/ dividend of non-convertible preference shares
/principal along with the amount of interest/ dividend of non-convertilile preference shares
payable and the redemption amount; :

{f)debt service coverage ratio;
(g)interest service coverage ratio;
(Moutstanding redeemable preference shares (quantity and value);
(1) capital redempticn reserve/debenture redemption reserve;
(j) net worth;
(k) net profit after fax;
{1) earnings per share

The Company shall also furrish the following:-
A) On Quarteriy Basis:-
i) Certificate from Director/Managing Director of the issuer company, certifying
the value of Receivables/Book debts
i) Certificate from an independent chartered accountant giving the value of book
Receivables/Book debts
B) On a yearly basis certificate from the auditors providing the value of receivables/book
debts

(xxvi) promptly and expeditiously attend to and redress the grievances, if any, of the Debenture
Holders. The Company further undertakes that it shall promptly comply with the
suggestions and directions that may be given in this regard, from time fo time, by the
Trustee and shall advise the Trustee periodically of the compliance; and

comply in all respects with Applicable Law to which it may be subject including the Act
(inciuding without limitation Section 125 of the Companies Act, 2013 relating to transfer
of unclaimed/unpaid amounts of interest on Debentures and redemption of Debentures to
Investor Education and Protection Fund (IEPF), if applicable to it, SEBI(Debenture
Trustees) Regulations, 1993; SEBI( Issue And Listing of Debt Securities) Regulations ,
2008 read with the SEBI ( Issue And Listing of Debt Secuwrities) (Amendment)
Regulations, 2012, the Securities and Exchange Board of India (Tssue of Capital and
Disclosure Requirements) Regulations, 2009, as amended (“SEBY ICDR Regulations”)
and such other iaws, rules, regulations etc as may be applicable.

(xxviii) The Company is aware that in terms of Regulation 14 of the SEBI (Debenture Trustses)
Regulations, 1993 as amended from time to time, the Trust Deed has fo contain the
matters specified in Section 71 of the Companies Act, 2013 and Form No. SH.12
specified under the Companies (Share Capital and Debentures) Rules, 2014. The
Company hereby agrees to comply with alf the clauses of Form No. SH.12 as specified
under the Companies (Share Capital and Debentures) Rules, 2014 as if they are actuaily
and physically incorporated herein in this deed,

(xxix) carry out subsequent valuation of the Mortgaged Premises, at the request of the Debenture
Trustee, at the Company’s cost;

C. Reporting: ’

The Company shall forward to the Trustee promptly, whether, gf? &q9§§t fo
made or nof: e

i

(1) certificate from the Statutory Auditor in }bfépecjt:af i__lﬁii;ati“
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(i}  a copy of the Statutery Auditors’ and Directors’ Annual REEErESﬁ-B%lﬂg‘?@"Sh" cts and
Profit & Loss Accounts and of all peripdical amjl special repﬂﬁ§ﬁt«fﬁ§jﬁ,§ﬁ%e as they

. ety
are issued;

L,

(ili)  a copy of all notices, resolutions and circulars relating to new issue of security at the same

time as they are sent to shareholders/ lmlder/v?f’%\securitiesg
=Nt
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A ¥ sememtd N\gay of all the notices, call letters, circulars, proceedings, ete. of the meetings of debt

c)g 2/ neserrdty holders at the same time as they are sent to the holders of debt securities or
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webvettised in the media;

PASAn!

31,

=TTl yoarly certificate regarding maintenance of 100% security cover in respect of listed
secured debt securities, by either a practicing company secretary or a practicing chartered
accountant, every half year within one month from the end of the half year.

Explanation: ‘'The Company may, subject to the consent of the Trustee send the
Information stipulated in {(a) to (d) in elecirenic form/ fax,

(vi) In the event of delay in execution of this Deed and Security Documents, the Company
would refund the subscription with agreed rate of interest or will pay penal interest of at
least @ 2% p.a. over the coupon rate till these conditions are complied with at the aption
of the Debenture Holders.

(vii) In case of default in payment of Interest and/or principal redemption on the due dates, an
additional interest of at least @ 2% p.a. over the coupon rate will be paid for the
defaulting period by the Company.

(viii) In the event of delay in listing of the Debentures beyand 20 days from the deemed date of
allotment, the Company will pay penal interest of at least @ 1% p.a. over the coupon rate
from the expiry of 30 days from the deemed date of aliotment till the listing of such
Debentures to the Debenture Holders.

(ix) The interest rates mentioned in the above three cases are the minimum interest rates
payable by the Company and are independent of each other,
Negative Covenants

The Company hereby covenant that on the default of payment of principal or interest on
Debentures, the Company will require approval of the Trustee for distribution of dividend,

Special Covenants

So long as the financial institutions held the Debentures, the Company agrees and u
that: CHw iR

(a) Worlking results

The Company shall furnish quartetly working results and other related information as an
required to do so to the Trustee/Debenture Holder(s),

(b) Utilisation of the proceeds

The proceeds of the Debentures shall not be utilised by the Company for the purpose other than
mentioned in the Disclosure Documents.

() Execution of documents and ereation of security
The Company shall execute all relevant documents and create security for the Debentures in
accordance with Disclosure Documents/ Trustee Agreement and furnish an undertaking to the

Debenture Holder(s) and the Trustee to that effect,

DEBENTURE REDEMPTION RESERVE -

- Aé'\'per‘seetiéh"’?'l‘ of the Companies Act 2013 read with Companies (Share Capital and
" “Debentures) Amendment Rules 2014, Housing Finance Companies registered with National

" The Cbm'fna?
- Documents
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debentures bein g;frﬂ;u;a’ g ﬁﬁﬁfe\ﬁb‘ acement basis.
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i :E(}?ﬁm@rjhm aH;heP%ﬁsary disclosures have been made in the Disclosure

Heusinig Bank éxrq'ﬁﬁf‘é};éﬂ_?iﬁ‘ﬁ@dx@\}ireate Debenture Redemption Reserve (DRR) in case of
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‘should care IE fead agliiote thE %’9 bents .of the Pisclosure Documents, Fach prospective

investcr sho 9’;13'-1'(6 it§#gy,“§‘ﬁihda,penﬁ it assessment of the merit of the investment in NCDs and
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the NCDs and should possess the appropriate resources to analyze suBll HYSstiient ang suitability
of such investment to such investor’s particular circumstance. Prospective investors are required '
to make their own independent evaluation and judgment before making the investment and are

believed to be experienced in investing in debt markets and are able to bear the economic risk of

investing in such instruments.

32. CLAIM FOR COMPENSATION MONIES

In the event of the Government taking over the management of the Company and/cr the Security
and/or in the event of nationalisation of the Company or its business or a moratorium being
passed or in case the running of the business of the company or its management or control is
taleen away either as part of any unemployment relief scheme or for any other reason whatsoever,
or under the provisions of the Industries (Development and Regulation) Act, 1951 or under any
other Act, the Trustee shall be entitled to receive the whole of the compensation to which the
Company shall be entitled and to apply same or a sufficient portion thereof in accordance with
provisions set out in Clause 8 above and all monies secured hereunder shall become immediately
payable and the Security created hereunder shall become enforceable.

33, PURCHASERS AND PERSONS DEALING WITH TRUSTEE NOT PUT ON ENQUIRY

No purchaser, mortgagor, mortgagee or other person dealing with the Trustee or any Receiver
appointed by them or their aftorneys or agents shall be concerned to inquire whether the power
exercised or purported to be exercised has become exercisable or whether any money remains
due on the Security of these presents or as to the necessity or expediency of the stipulations and
conditions subject to which aay sale shall have been made or otherwise as to the propriety or
regularity of any sale, calling in, collection or conversion or to see to the application of any
money paid to the Trustee or Receiver and in the absence of mala fides on the part of such
purchaser, mortgager, mortgagee or other person such dealing shall be deemed, so far as regards
the safety and protection of such person, to be within the powers hereby conferred and be valid
and effectual accordingly and the remedy of the Company or iis assigns in respect of any
impropriety or irregularity whatsoever in the exercise of such power shall be in damages only.

LCEIPT OF TRUSTEE TO BE EFFECTUAL DISCHARGE

on any such sale, calling in collection or conversion as aforesaid and upon any other dealing or
Tinsaction under the provisions herein contained the xecelpl of the Trustee for the purchase
ney of any of the Security sold and for any other moenies paid otherwise howsoever to them
all effectually discharge the purchaser or purchasers or person paying the same there from and
from being concerned to see to the application or being answerable for the loss or 1msappilcat10n
or non application thereof.

35, APPLICATION TO COURT

The Trustee may at any time after the Security hereby constituted becomes enforceable apply to
the Court for an order that the powers and trusts hereof be exercised and carried into execution
under directions of the Court and for the appointment of a Receiver or Receivers and Manager of
the Security or any of them and for any other order in relation to the execution and administraticn
of the powers and trusts hereof as the Trustee shall deem expedient and they may assent to or
approve of any application to the Court made at the instance of any of the Debenture Holdei(s)
and shall be reimbursed by the Company for all costs, charges and expenses incurred for or In
relation to any such application or proceeding.

36. POWERS AND DUTIES OF TRUSTEE

.‘ -_:,trar
(cl.'d ) 1Qy1slo

fh

A, In addition to the other powers confeired on the Trustg
protection and not by way of limitation or derogation &f A
contained nor of any statute limiting the hablhty of th [T S’[ee
DECLARED as follows: P %' ;

(i)  The Trustee may, in relation to these presents, det n-tH "opm;on* ot
information obtained from any solicitor, counse dvocal Q,l?valu&,Lﬁyrveyom}}x“oker
auctioneer, qualified accountant or other expert whiether obtalnvd:byzt e‘pﬂiﬁpmﬁ/ or by
the Trustee or otherwise. Any such: advxce opinion® of +Hiforma { and any
.. communication passing between the Tlustee and their representative or attorney or a
réceiver appointed by them may be obtamsd - sent by letter , telegram, cablegram, telex
or telephonic message.
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(ify  The Trustee shall be at liberty to accept a certificate signed by Company Sscretary of the
e s CHmpany as.to any act or matter prima facie within the knowledge of the Company is
AT . ¥ sufficient evidence thereof and a like certificate that any property or assets are in the
. SR fon of the Company Seeretary so certifying worth a particular sum or suitable for the
e i o nOPfnioN 0 pany Secretary . . p A

S %C’JL / ‘G?t‘:}gnpany's purpose or business as sufficient evidence that it is worth that sum or so
\z( suftable and a like certificate to the effect that any particular dealing or transaction or step

T 9oy Syfibleandalike cert de ; .
i thing is in the opinion of the Company Secretary so certifying expedient as sufficient

* evidence that it is expedient.

(iif)  The Trustee may accept, without inspection, inguiry or requisition, such title as the
Company may have to the Security.

(iv)  The Trustee shall, as regards, all trusts, powers, authorities and discretion’s, have
absolute and uncontrelled discretion, in consultation with Debenture Holder(s), as to the
exercise thereof and to the mode and time of exercise.

(v)  With a view to facilitating any dealing under any provisions of these presents the Trustee
shall have full power to consent {where such consent is required) to a specified
transaction or class of transactions conditionally.

(vi)  The Trustee shall have full power, in consultation with Debenture Helder(s), to
determine all questions and doubts arising in relation to any of the provision of these
presents and every such determination bona fide made (whether or nol the same shall
relate wholly or partially to the acts or proceedings of the Trustee) shall be conclusive
and binding upon ali persons interested under these presents.

(vii)  The charpe created by this Trust Deed is in addition to and shall not be merged in, or in
any way excluded or prejudiced, or be affected by any other security interest, right of
recourse or other right (or the invalidity thereof) which the Trustee may now or at any
time hereafter hold or have {or would, apart from the Security created by this Trust Deed,
hold or have) as regards the Issuer or any other Person in respect of the obligations of the
Issuer under the Conditions and/or this Trust Deed.

B. In addition to the other powers conferred on the Trustee and provisions fi
protection and not by way of limitation or derogation of anything contained {
preseats or of any statute limiting the liability of the Debenture Trustee, thy
expressly declares as follows:

(i) The Trustee shall hold and accept the Security.

(i)  In case the Company commits any breach of the terms of the Deed and/or the Ddpen¥pges ™

which comes to the knowledge of Trustee, the Trustee in consultation with the DN fe o B

Holdersshall take such reasonable steps as maybe necessary to remedy such breacha,‘m- .

(iiiy = The Trustee shail inform the Debenture Holders immediatety of any breach of the terms
of issue of the Debentures and/or the Deed which comes to the knowledge of the Trustee.

(iv)  The Trustee shall enter into / issue / acknowledge / confirm any agreements / deeds /
letters / forms with the security providers (if any) or any other entity identified by the
Comparty and/ or the other security providers (if any) {and consented to by the Trustee)
for creation, perfection of the security interests or any other agreements for and on behalf
of and for the benefit of the Debenture Holders.

(v} The Trustee shall enforce the security interests created over the Securityas per the terms
of this Deed upon the oceurrence of an Event of Default and do afl such acts and deeds as
may be required in relation thereto, as per the terms of this Deedin consultation with the
Debenture Holders.

C “(vi) " The Trustee shall perform all such acts and duties as are set out in the Deed.

o S,

. {viD) ‘a;::wﬁﬁ%:e%ﬁa:mom inspection, inquiry or requisition, such title as the
- provider j*\zny) may have to the properties which are subject to the
g1t 1'. L
{ £ i g . .
{viii) okdly setautiin/the Deed, the Trustee shall not be bound to give notice

S of-thie. ﬁiﬁbcl’li:u“{m‘;h freof or to see to the petformance or observance of any
liga 10%1116}%{6;.‘Qy zmlp}g d on the Company or in any way to interfere with the
3

conduct me‘§§ ! t%gﬁ’qé hyfiness unless and until the Security or the rights under the
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(i)

x

(xi)

{xvill)

{xix)

()

Notwithstanding anything to the contrary stated herein or contained in any=
oo to the Deed, it is expressly agreed that the Trustee shall act only on-the instructions of the

enforce the same. In the event of the Trustee havmg knowledge of certain facts Wh]Ch
would consequently resuls in an Event of Default, the Trustee shall immediately inform
the same to the Debenture Holders and declare an Event of Default upon their
ingtructions. o

The Debenture Trustee shail be at liberty to keep these presents and all deeds and other
documents of title refating to any of the properties charged / to be charged to the Trustee
at their registered office or elsewhere or if the Trustee so decide with any banker or
company whose business includes undertaking the safe custody of documents or with an
advocates or firm of solicitors and the Trustee may pay all sums required to be paid on
account of or in respect of any such deposit;

The Trustee shall, as regards, all frusis, powers, authorities and discretion’s, have
absolute and uncentroiled discrefion, in consultation with the Debenture Holders, as to
the exercise thereof and to the mode and time of exercise thereof and in the absence of
fraud shall not be responsible for any loss, costs, charges, expenses or inconvenience that
may result from the exercise or non exercise thereof and Trustee shall act at the request
or direction of the Debenture Holders under the provisions of these presents. Bowever,
sufficient monies shall have been provided or provision te the satisfaction of the Trustee
made for providing the same and as regards all further costs, charges, expenses and
liability which may be incurred in complying with such request or direction;

The Trustee shall call for quarterly reports certifying that the Security are sufficient to
discharge the interest and principal amount at all times and that such Security are free
from any other encumbrances except those which are specificalty agreed to by the
Debenture Holders under this Deed; )

The Trustee shall call for an end use certificate and reposts in relation to the utilization of
funds raised by the issue of Debentures;

The Trustee shall take steps to convene a meeting of the Debenture Holders as and when
such meeting is required on the requisition of Debenture Holders as stated in this Deed;

The Trustee shall follow up that the Debentures have been converted or redeemed in
accordance with the Terms and Conditions of Debentures;

The Trustee shall perform such acts as are necessary for the protection of the interest of
the Debenture Holders and do all other acts as are necessary in order to resolve the
grievances of the Debenture Holders.

Trustee assumes that investors have carefully read the general risks, management's
perceptions of risk as set out in the information memorandum before making investiments
in Debentures.

Investors should note and be aware that the receipt of any coupon payment on due
date(s) and principal amount at the maturity is subject to the credit risk of the issuer
company.

investor to note that decisions may be made by the majority on behalf al! the Debenture
Helders may be adverse to the interest of an individual Debenture Holder who do not
attend and vote at the relevant meeting and Debenture Holders Mlg_d in & manner
contrary to the majority. g\stn ar c;
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The Issuer Company Is solely responsible for the correcj 855, __déq’dac

of all relevant information contained in the information m it

ATt

competent jurisdiction.

FEiment in relation

“_majority Debenturs Holders or in terms of this Deed or,other documents in relation to the Deed
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{ Lhe IRmRey ipsro'facto” do not have the obligations of the Issuer Company or a Principal Debtor
ora@miratteyr as to the monies paid/invested by investors for the debentures/Bonds
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POWER OF COMPANY TO WITHDRAW PROPERTY ON SUBSTITUTING OTHER
PROPERTY

The Company shall be at liberty at any time during the continuance of this security, with the prior
permission in writing of the Trustee and Debenture Holder(s), to withdraw any of the Security
from such of the trusts powers and provisions hereof as exclusively relate to the Security upon
substituting other property whether of the same or greater than the value of the property proposed
to be withdrawn. But before the Trustee permit the Company fo withdraw any property under this
clause, the Company must prove to the satisfaction of the Trustee that the property proposed to be
substituted for the same is of a value equal to or greater than the value of the property proposed to
be withdrawn and that such property is suitable for the purpose of business of the Company and
upon such procf being piven, must convey or assign or cause to be conveyed or assigned such
property to the Trustee in such manner as they shall direct UPON THE TRUSTS hereof relating
to the Security and thersupon the Trustee shall be at liberty to re-convey to the Company or as
the Company may direct the property to be withdrawn TO HOLD the same free from such of the
trusts, powers and provisions hersof as exclusively related to the Security and a declaration in
writing signed by the Trustee that the proof aforesaid has been furnished to their satisfaction shall
be conclusive evidence in favour of the Trustee and the following provisions shall have the
effect, that is to say:~

{a} The Trustee may accept a certificate signed by Company Secretary of the Company
to the effect that any such property purported to be substituted is in his opinion  suitable
for the purpose of business of the Company as sufficient evidence of the fact;

() The Trustee shall be at liberty to accept the fact that the Company has been given a
specified price for any such property proposed to be substituted, sufficient evidence
that the same is worth such price but they may in their discretion require a written
report of a valuer appointed/ approved by them;

38. DEBENTURE TRUSTEE MAY CONTRACT WITH COMPANY

Neither the Trustee nor any agent of the Trustee shall be preciuded from making any contract or
entering into any arrangement or transaction with the Company or with itself in the ordina
course of business of the Trustee or from undertaking any banking, finaneial or agency seryigfeig
for the Company or for itself or from underwriling or guaranteeing the Subscription of or it *“"'
or subseribing for or otherwise acquiring, hokling or dealing with any of the stocks or's e’?,ﬁq\fﬁg{
debentures or debenture stocks or any other securities whatsoever of the Company or-i\géqqug\i‘ i
the Company may be interested either with or without a commission or other remunerfjtié:] @
otherwise at any time entering into any contract of loan or deposit or any other con @@1
arrangement or fransaction with the Company or being concerned or interested in angesikh
confract or arrangement or transaction which any other company or Person not being the \
would be entitled to enter into with the Company and they shall not be in any way 1abR
account either to the Company or to the Debenture Holders for any profits made by them thereDi,
or in connection therewith and the Trustes or any agent of the Trustee shall also be allowed to
retain for their or his own benefit any customary share of brokerage, fee, commission, interest,
discount or other compensation or temuneration allowed to them or him.

39. BREACH OF COVENANT BY THECOMPANY MAY BE WAIVED

The Trustee may, with the consent of all the Debenture Holder(s), at any time waive on such
terms and conditions as to them shall seem expedient any breach by the Company of any of the
covenants and provisions in these presents contained without prejudice to the rights of the
Trustee orthe Debenture Holder(s) in respect of any subsequent breach thereof. Every right and
remedy of:the Tristee/Debenture Holder shall continue in full force until shall continue in full
forge until the Tristee/Debenture Holder specifically waives it by a written instrument.

40. POWER OF TRUSTEETODELEGATE

S |
- The Trosted 'he%‘; ngfﬁ’fﬁﬂsl;é:@h? hompany may, in the execution and exercise or all or any
« of the trusts; pﬁr _?Tf;*a‘:l%%};i@?s alfd, diséketion vested in them by these presents act by an officer

“or officers fo
expedient, de
powers, autho g

) be made upon Kuch teﬂmgwﬁld (_:ggditict‘n!s"r hnd subject to such regulations (including power to sub-
&, delegate) as the Rurstee n&\ﬁfﬁtﬁl&ﬁg&éﬁ N
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the gﬁ'me ki g of ¢ _é;f‘rﬁl tee and the Trustee may also whenever they think it
gate By poyy h‘ f att@?n@g%x r otherwise to any such officer all or any of the frusts,
teswnd distrifion yesté@ijin them by these presents and any such delegation may
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41, POWER OF TRUSTEE TO EMPLOY AGENTS

The Trustee may, in carrying cut the trust business, employ and pay any person to transact or
concur in transacting any business and do or concur in doing all acts required to be done by the
Trustee including the receipt and payment of moneys and shall be entitled to charge and be paid
all usual professional and other charges for business transacted and acts done by them in
connection with the trust hereof and also their reasonable charges in addition to the expenses
incurred by them in connection with matters arising out of or in connection with these presents
including matters which might or should have been attended to in person by the Trustee.

42, COVENANT FOR RECONVEYANCE

Upon following proof being given to the reasonable satisfaction of the Trustee that all the
debentures enfitled to the benefit of the trusts hereof together with interest and all other monies
payable thereunder have been paid off or satisfied in accordance with the tenor thereof and upon
payment of ali principal, interest, liquidated damages, premium, costs, charges and expenses and
other amounts under this Deed or the Debentures or the Disclosure Documents and also the
payment of all costs, charges and expenses incurred by the Trustee or by any Receiver in relation
to these presents (including the remuneration of the Trustee and of any Receiver and all interest
therecn) and upon observance and performance of the terms and conditions and covenanis herein
contained the Trustee shall at the request and cost of the Company, refease, re-assign or reconvey
to the Company or as the Company may direct or to such other person entitled thereto the
Mortgaged Premises or such part thereof as may remain subject to the security hereby created
freed and discharged from the trusts and security hereby created

A, Certificates from Issuer’s Auditor or No Dues Certificate from the Debenture
Holders,

B. List containing names and full addresses of debenture holders and other contact
details like Email ids, telephone/mobile number ete; and

C. Bank Statement containing names of the debenture holders, amount paid, date of
payment, mode of payment (RTGS/NEFT/DD/Cheque etc) towards redemption

v fa S

‘43’?.”70 TIREMENT AND REMOVAL OF TRUSTEE
2 2 ¥ The Trustee hereof may retire at any time, after giving 30 (thirty) days prior written notice,
Vwithout assigning any reason and without being responsible for any loss or costs
oceasioned thereby, resign as the trustee, provided that it shall continue o act as Debenture
J Trustee until a_successor trustee (“Successor Trustee”) is appointed by the Company.
¥ Upon appointment of such a Successor Trustes, all references in this Deed to the Debenture
Trustee shall unless repugnant to the context mean and refer to the Successor Trustee and
the Successor Trustee shall without any further act or deed succeed to all the power and
authorities of thé Debenture Trustee as if it had been originally appointed as the trustee.

(b) The Company may appoint one or more persons, registered as Trustee(s) with Securities
and Exchange Beard of India (SEBI) as Trustee or Trustee hereof, with or without
removing or replacing the existing Trustee or Trustee, without any approval from
Debenture Holder(s).

(¢) The Trustee hereof may be removed by the Debenture Holder(s) by a Special Resolution
duly passed at the meeting of the Debenture Holder(s) convened in accordancc with the
provisions set out in the Fourth Schedule hereunder written(i.e. a
least 75% of the total Debenture Holders of the Compdny) T

hereof.

(d) For the purposes aforesaid, forthwith upon 1ecelpt of
Trustee(s) for the time being hereof, and on the gegurre ecoﬂghe v
the Trustee or Trustee hereof, the Compdny shall cony € 4 meetifiz ol the Delbnture
Holder(s) for appointment of Trustee by the, Debenmra HO Q.F(".S) upless Gom ar%:‘does not
appoint a Trustee as provided heremabove Any bady corQ ate ety which is
registered as a Trustee with the Securities and Exchange Board ofiingiaznay be appointed
as Trustee, Whenever there shall be more than two Trustee hereof the majority of such

\\ Trustee shall be entitled to exercise the powers; authoutles and discretions hereby vested in

the Trustee.
o S

in the Bfffce of

_\w’
9
e

R



TS . 8

E‘Tﬁ%ﬂ’;ﬁiﬁ\d C}Z} / W?ng,‘v' Trustee or Trustee appointed in terms of this clause, will have all powers and

shajl-bel subject to all duties, liabilities and responsibilities as if originally, appointed in

3L ; C)\g (g{_ms offthese presents.

44. TRUSTEE REMUNERATION

(a) The Company shall pay to the Trustee remuneration, for their services as Trustee, in
addition to all legal, traveling and other costs, charges and expenses which the Trustee or
its officers, employees or agents may incur in relation to execution of this Deed and all
other documents affecting the Security. The remuneration of the Trustee shall be as per the
consent letter no.13542/ITSL/OPR/CL/19-20/DEB/1358 dated February 24® 2020

{b) Arrears of installments of annual service charges, if any, shall carry interest at the rate of
twelve per cent per annum from the date till the actual payment, which shall be payable on
the footing of compound interest with quarterly rests.

45, MODIFICATIONS TO THESE PRESENTS

The Trustee shall concur with the Company in making any modifications in these presents which
in the opinjon of the Trustee shall be expedient to make provided that the Trustee shall give effect
to the same by executing necessary Supplemental Trust Deed(s) to these presents. *

46, APPOINTMENT OF TRUSTEE AS ATTORNEYS OF THE COMPANY

The Company hereby irrevocably appoints the Trustee to be the Attorneys of the Company in the
name and on behalf of the Company to execute, sign and do any deeds, documents, assurances,
acts and things which shall in the opinion of the Trustee be necessary or expedient that the
Company should execute, sign and do for the purpose of carrying out any of the trusts of
obligations declared or imposed upen the Company by these presents or of giving to the
Debenture Holder{s) or to the Trustee on their behalf the full benefit of any of the provisions of
these presents and generally to use the name of the Company in the exercise of all or any of the
powers hereby conferred upen the Trustee or any Receiver appointed by them.

47. NOTICES

VR
{a) Any notice required to be sarved on the Trustee may be served on the Trustee by j taqﬁ' 2

Trustee at its Repgistered Office situate at “Asian Building”, Ground 'f] pg
R.KamaniMarg, Ballard Estate, Mumbai 400 001 and in respect of the sucq

office of the Trustee similarly at such address as may be notified by such new.
this behalf. B

(b} Any notice required to be served on the Company may be duly served by seiging
through post in a prepaid letter at its Registered Office as mentioned hereinabove, &

amended from time to fime and intimated to the Trustee by the Company.

Digy

>y,

(c) Any notice may be served by the Company or the Trustee upon the holder(s)/owner(s} of
any Debentures issued under these presents by sending through post in prepaid letter
addressed to such Debenture Holder(s) at their Registered Address and any notice so sent
by post, shafl be deemed to have been duly served on the third day following the day on
which it is posted and in proving such service it shall be sufficient to prove that the letter
containing the notice was properly addressed and put into post box.

(&) Where a document is sent by post, service thereof shall be deemed to be effected by
properly addressing and prepaying and posting a letter containing the document provided
‘that if intimation has been given in advance that the documents should be sent under a
Certificate of posting or by Registered Post with or without Acknowiedgement Due and a
sum sufficient to defray the expenses has been deposited, service of the document shall
not be deemed to he-effected unless it is sent in the manner so intimated by the Debenture

T e T

.-Holder(s). o S {2
i ¢
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48. DISCLOSURE ,Q_ VI
P b2 k A
In the event of 'i?ggrqe_pugnaﬁ r inc_}lsﬁi%- ney between these presents, Disclosure Documents
or. any other Al i 5’11@5;‘{ or & ty dﬁbuﬁléﬁf{ or undertaking that the Company may enter into
with or execute iﬁsfévoﬁg oflie 'f‘fhs"f"ee,_i,h,t_; ¢ Disclosure Documents will prevail for all purposes
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49, NO LEGAL TITLE FOR THE DEBENTURE HOLDER AND THE T RUblEL

The Trustee (save in respect of its interest as a mortgagee) shall not have any legal title to any
part of the Mortgaged Premises; provided however, that the Debenture holder has and shall have
a beneficial interest in the Mortgaged Premises.No transfer, by operation of law or otherwise, of
any estate, right, title or interest of the Debenture holder in and to the Mortgaged Premises or
hereunder shall operate to terminate the trusts hersunder or entitle any successor or assignes of
the Debenture holder to an accounting or to the transfer to it of legal title to any part of the
Mortgaged Premises. :

50. LIMITATION ON RIGHTS OF OTHERS

Nething in this Deed, whether express or implied, shall be construed to give to any Person other
than the Truséee and the Debenture holders any legal or equitable right, remedy or claim under or
in respect of this Deed, except as expressly provided in this Deed, any covenants, conditions or
provisions contained herein or in the Security all of which are, and shall be construed to be, for
the sole and exclusive benefit of the Trustee and the Debenture holder.

51. OTHER REMEDIES
The rights and remedies conferred upon the Trustee under this Deed:

(a) shall not prejudice any other riglits or remedies to which the Trustee may, independently
of this Deed, whether by statute or otherwise, be eatitled and in particular, the Trustee
and/or the Debenture holders shall retain all rights and remedies available to it under the
Subscription Agreement and this Deed; and

(b) shall not be prejudiced by any other rights or remedies to which the Trustee may,
independently of this Deed, be entitled to, or any collateral or other security now or
hereinafter held by the Trustee.

JOINT-HOLDERS

52,
ere two or more persons are holders of any Debentures, they shall be deemed to held the same
Noint holders with benefits of survivorship subject to Articles of Association of the Company

or other information about the Debenture Holders available with the Company, its subsidiaries
and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as
may be required and neither the Company nor its subsidiaries and affiliates nor their agents shall
be liable for use of the aferesaid information.

54,  CUSTODY ARRANGEMENT

The Trustee may keep the this Deed and any documents in relation to the Debentures obtained by
it pursuant to this Deed, -at its office at “Asian Building”, Ground Ficor, 17, R. Kamani Marg,
Ballard Estate, Mumbai 400 001 or any of ifs other offices or if the Trustee so decides with any
banker or company whose business includes underfaking the safe custody of documents or with
any advocates or firm of solicitors and the Trustee shall not be responsible for any loss incurred
on aecount of such custody, The Trustee may pay and shall be reimbursed by the Company of all
sums paid on account of or in respect of such custody. ;

55, EFFECTIVENESS

This Deed shall be effecﬂve on and from the date first hereinab%

till the Final Settlement Date. o

56. RELEASE OF OTHER SECURITY INTEREST

K E NN . i ;.
: Y e e ot
T On or after the dus and final repayment of the amount #nd ihterest oft\fi‘a»Dehé_rﬁ{}i%g;éﬂ’fe Trustes

.. shall, at the request and cost of the Company, release the Company aﬁ‘ﬂ/o}?ﬁﬁgﬁéuriw providers
Lo “_(ngy), all the other Security created in favour of the Trustee or such part thereof as may remain
subject to the Security created in terms of the Deed, freed and discharged from the trusts and

' 1+ Security ereated in terms of the Deed. .
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(a) Certificates - from Issuer’s Auditor or NoDues Certificate from the Debenture Holders,
(b) List containing names and full addresses of debenture holders and other contact details like Emajl
ids, telephone/maobile number etc; and

ﬂ%r@,,(a} Bzmk Statemeghit containing names of the debenture helders, amount paid, date of payment, mode
5 Bayment (R TGS/NEFI/DD/Cheque ete) towards redemption
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57. LIMITATION ON RIGHTS OF OTHERS

Nothing in this Deed, whether express or implied, shall be construed to give fo any person, other
than the Trustee and the Debenture Holders, any legal, beneficial or equitable right, remedy or
claim under or in respect of this Deed, any covenants, conditions or provisions contained herein
or in the other documents in relation to the Debentures, the trust created hereunder or any security
to be created by the Company or any security provider or any other person in favour of the
Trustee. All such rights, remedies and/ or claims are, and shall be construed to be, for the scle
and exclusive benefit of the Debenture Holders.

58. = AMENDMENTS AND WAIVERS

(2) Any provision of this Deed may be amended or waived if, and only if, such amendment
or waiver is in writing and duly signed by the Trustee and the Company.

(b) No waiver by the Trustee of any tertm or condition of this Deed, in any one or more
instances, shall be deemed to be or construed as z waiver of the same or any other term or
condition of this Deed on any future occasion.

(c) No delay in exercising or omitting to exercise any right, power or remedy accruing to the
Trustes or the Debenture Holders upon any default or otherwise nnder this Deed shall
affect or impair any such right, power or remedy or be construed to be a waiver thersof ot
ay acquiescence in such defanlt, ner shall the action or inaction of the Trustee or the
Debenture Holders in respect of any default or any acquiesc&nce by it in any defau

respect of any other default
59, SEVERABILITY

Any provision in this Deed, which is or may become prohibited or unenforceable in Indi
be ineffective to the extent of such prohibition or unenforceability without invalidat
remaining provisions of this Deed or affecting the validity or enforceability of such provi
India. Without prejudice to the foregoing, the parties hereto will immediately negotiaté in
faith to replace such provisicn with a provise, which is not prohibited or unenforceable and ha3}
as far as possible, the same commercial effect as that which it replaces.

60, CONFIDENTIATITY

The Company and its affiliates shall keep confidential (and shall ensure that its respective
directors, officers, employees, agents, consultants and advisers of each party and their respective
affiliates’ (together “Representatives™ any Confidential Information relating to the Debenture
Hoiders that has come to the knowledge of the Company or the Representatives pursnant to this
Issue and the performance of the actions contemplated in reiation thereto. For the purposes of this
Clause, “Confidentiai Information” shall mean and includes, information which is confidential
and propristary to the Debenture Holders and/or any of their affiliates and/or to certain third
parties with which the Debenture Holders or their affiliates have relationships, whether (without
limitation) in graphic, written, electronic or machine readable form on any media or orally and
whether or not the information is expressly stated to be confidential or marked as such.

61.  DISPUTES AND G@‘V.Eﬁmwd B

i o
(2) The Deberj #s;b"tbls Ef)j
by and sha be Ecmstr
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acccﬂ;la‘nc'g with the laws of India.
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The Company agrees that the courts and tribunals at Mumbai shall have ExcIusive
jurisdiction to settle any disputes which may arise out of or in connection with this Deed
and that accordingly any suit, action or proceedings arising out of or in connection with
any documents in refatior: to the Deed may be brought in such courts or the tribunals and
the parties hereto irrevacably submit to and accept for itself and in respect of its propesty,
generally and unconditionally, the jurisdiction of these courts or fribunals.

IT 1S HEREBY EXPRESSLY AGREED BY AND BETWEEN THE PARTIES that the obligations of
the Company shall be governed by the provisions contained in the Disclosure Documents and these
presents, and in the event of there being any inconsistency or repugnancy between the provisions
contained in the Disclosure Documents and these presents, the provisions contained in the Disclosure
Documents shall prevail for all purpeses and to all intents.

<Signature Page follows>
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IR WHNES% REOY the Company has signed these presents and the Trustee have caused these

presents to be executed by their authorised official(s) constituted attorney on the day, month and year
first hereinabove written in the manner hereinafter appearing,

E

Sighed and delivered by the within named
oysmg Development Finance Corporation
\LJrﬁlted pursuant to the Resolution passed by
he B\oard of Directors at their Meeting held
on January 27, 2020 by the hand of Shri~S yet
) Chare pondaa. \eylieas

its Authorised Official, in the presence of:-

/
‘ \\LQML‘
1. "\ ‘%’_P ANV

Um___,s:":f
™ CUM-?U"\ PJMI\JL{)

SIGNED AND DELIVERED BY IDBI
5. TRUSTEESHIP SERVICES LIMITED, in
‘ “i'ts_;capacity as Trustee by the hand of Shri

. (rpoRmv Rpang

its Authorised Official, in the presence of:

F0R 001 TRUSTEESHIP SERVICES LFD.

RISED SIGNATIRY,

b '“i“’i“’“}\" P bz

¢ e TR "‘“D

2 Umesh
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T FIRST SCHEDULE ABOVE REFERRED 1" "0 [,

Flat bearing No. B/201, admeasuring about 36.23 square meters (built-up) equivalent to
28.79 square meters (carpet area) on the 1% floor of the Building known as “Sri
Prastha®, constructed on all that pieces and parcels of land bearing Plat No.85 and
bearing Survey Nos. 167 (part) and 188 (part) situated at Viliage Nilemore, Taluka

v .
B@%ﬁ%, then situated in District Thane and now in District Palghar, Maharashtra.
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THE SECOND SCHEDULE ABOVE REFERRED TO
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[Term sheetto be included from the final placement documents]

DEEMED DATE OF ALLOTMENT

The desmed date of allotment for each issue will be mentioned in the Term Sheet,

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialized form. The Company has made arrangements
with the depositories for the issue of the Debentures in dematerialized form. The investors will
kave to hold the Debentures in dematerialized form as per the provisions of Deposﬂor{es Act,
1996 and rules made there under as may be amended from time to time.

The Applicants should mention their Depository Participant’s name DP- ID and Bene.ﬁciary
Acgcount number in the appropriate place in the Application Form. The Company shall take
necessary steps fo credit the Debentures allotted to the Depository Account of the investor.
DENOMINATION OF THE DEBENTURES

The Comparny ‘will issue Debentures of face value of T5,19,00,000 each.

INTEREST ON THE COUPON BEARING DEBENTURES

Interest rate

The interest shall be subject to deduction of tax at source at the rates prevailing from time to t_';me .

enactment thereof for which a certificate will be issued by the Company.
Computation of interest

Interest for each of the interest periods shall be computed on an Actual — by — 365 dy
basis on the principal outstanding on the Debentures at the Coupoen Rate, However,
interest period (start date to end date) includes 29th February, interest shall be compute
days a year basis, on the principal outstanding on the Debentures at the Coupon: Rat_
mentioned in the pricing supplement.

Payment of interest
The interest will be payable to the beneficiaries as per the beneficiary list provided by the

Depository as on the Record Date. Such interest will be paid monthly/ quarterly/semi-
annually/annually as per respective Term Sheet.

The Company shall submit to the Trustee ISIN wise status / details of payments made to the debenture
holders on each of the due date towards interest latest by One day after the due date in the following format:

Transactio

n Name . .

ISIN | Due Actual Was the | Was the | Name | Name of the Credit
No. | Date of | Date of | disclosure about | disclosure of the | Rating Agency
paymen | payment | payment ma-de about Stock
o e')f of on the respecﬁve payment Exchan

interest/ mterest/P_, mstuflgexchange made on the | ge on

‘princip rinﬁi'gglf website of the | which

Jal ¢ éab‘:i’f" Company in | Debent
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6. INTEREST ON APPLICATION MONEY

Interest at the rate as mentioned in the respective Term Sheet(subject to deduction of tax at
source at the rates prevailing from time to time under the provisions of the Income -tax Act,
1961, or any other statutory modificationor re-enactment thereof for which a certificate will be
issued by the Conipany will be paid on the application money, Such interest shall be paid from
the date of realization of the Cheque(s) / Demand Draft{s) up to but net including the Deemed
Date of Allotment. The respective interest payment instruments along with the lefters of
allotment/ refund orders, as the case may be, will be dispatched by registered post to the sole /
first applicant, at the sole risk of the applicant. ‘

7. LISTING AND RATING

The Company undertakes that it shall ensure that the Debentures are listsd on the whotesale debt
market segments of BSE Limited and the National Stock Exchange of India Limited.
N

bs applicable under the Income Tex Act, 1961 or any other statutory modification or
Hotment thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS,
ant certificate /document must be lodged by the debenture holders at the office of the
afsfer Agents of the Company at least 15 days before the interest payment becoming due. Tax
dmption certificate / declaration of non-deduction of tax at source on interest application
Aloney, should be submitted along with the application form.

9. MODE OF TRANSFER

The Debentures now being issued shall be transferable and transmittable in the same manner and
to the same extent and be subject to the same restrictions and limitations as In the case of the
existing equity shares of the Company

10. REDEMPTION

The Debentures will be redeemed at such price at the expiry of respective tenor, as mentioned in
the respective Term Sheet.

The Company shall submit to the Trustes ISIN wise status / details of payments made to the debenture
holders on each of the due date towards redemption of Principal latest by One day after the ate in the
following format:

ASLTar
22 Oy

n Name

Transactio | ISIN | Due Actzal - | Was the | Was the

I iName ofts, |
: T
No. | Date of | Date of | disclosure about | disclosure
paymen | payment | payment made | about :
i of | of cn the respective | payment
interest/ | interest/p stockexchahge made on the  Debentur

pringip | rincipal website of the | es are

al Company in | listed




case of

default

11.

12.

i3.

14.

15.

* Company.

PAYMENT ON REDEMPTION

Payment of the redemption amount of the Debentures will be made by the Company to the
beneficiaries as per the beneficiary list provided by the Depositories as on the Record Date.

The said redemption amount of the Debentures will be eredited to the bank account of the
beneficiaries as stated in the beneficiary list provided by the Depositories or to such other bank
account provided by the beneficiaries or their Custodian, in writing, from time to time. The
Company shall not be responsible for any non-payment claimed by the Debenture holder on
account of rejection of any electronic payment due to incorrect bank details stated in the
beneficiary list provided by the Depositories or the Debenture holder or his custodian,

The Company’s liability to the Debenture holder in respect of all their rights including for
payment or otherwise shall cease and stand extinguished after matarity in all events save and
except the Debenture holder’s right of redemption as stated above.

On the Comparny dispatching the payment instrument towards payment of the redemption amauf
as specified above in respect of the Debentures, the liability of the Company shall e
extinguished.

RIGHTS OF ALL DEBENTUREHOLDERS

The Debenture holders will not be entitled to any rights and privileges of shareholders oty
those availabie to them under statatory requirements. The Debentures shall not confer
Debenture holders the right to receive notice, or to attend and vote at the general meetmg f
Company. :

MODIFICATION OF RIGHTS

The debenture holders® rights, privileges, terms and conditions attached to the Debentures under -
any series may be varied, modified or abrogated with the consent, in writing, of those holders of
the Debentures under the series who hold at least three-fourth of the outstanding amount of the
Debentures or with the sanction accorded pursuant fo a resolution passed at a meeting of the
Debenture holders under the series, provided that nothing in such consent or resolution shall be
operative against the Company where such consent or resolution modifies or varies the terms and
conditions of the Debentures which are not acceptable to the Company. ’

NOTICES

The natices to the Debenture holders required to be given by the Company or the Trustee shall be
deemed to have been given if sent by ordinary post to the sole / first allottee or sole / first
registered holder of the Debentures, as the case may be. All notices to be given by the Debenture
holders shall be sent by regxstered post or by hand delivery to the registered office of the

The Company sjrdﬁr ble E:ntﬁx1 time, to make further issue of Debenture(s) and/or
Debenture(s) an K)r Kich o%l i sﬁu::;r}aﬂtsg o the public, members of the Company and/or avail
of further financy Mn@/or afaﬁntee ghcihtf s from financial institutions, banks and/or any other
person(s) on the\ ecurify (H othe;'vvlse” %ts properties without the consent of the Debenture

+ holder(s). Providea*at Co,m@ ‘y*‘shq]l} 41l time maintain 100% of Its AsSet Cover,
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16.

17.

8.

‘f-,h ebentures are governed by and shall bc construed in accordance w1th thc cx1stmg Indlan

EFFECT OF HOLIDAYS

Should any of dates defined above or elsewhere in the Disclosure Documents or in the Term
Sheet, excepting the date of allotment, fall on a Sunday or a holiday then the following shall be
applicable :

(1 In respect of coupon payment dates falling due on a Sunday or a holiday, the coupon
payment shall be made on the next working day.
{ii) In respect of redemption / maturity date falling due on a Sunday or a holiday, the

redemption procccds shall be paid along with the coupon payment on the previous
working day.

RECORD DATE

The record date will be fifteen (15) days prior to each interest payment/principal repayment date
(“Record Date™).

RIGHT OF COMPANY TO PURCHASE AND RE-ISSUE DEBENTURES

The Company will have the power exercisable at iis absolute discretion from time to time to
purchase some or all of the Debentures held by the Debenture holder at any time prior to the
specified date(s) of redemption Such buy-back of debentures may be at par or at
premivm/discount to the par value at the sole diseretion of the Company. In the event of the
Debentures being so purchased and/or redeemed before maturity in any circumstances
whatscever, the Company shall have the right to re-issue the Debentures under Section 71 of the
Companies Act 2013.

GOVERN[NG LAW
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FORM OF DEBENTURE CERTIFICATE(S)

L PO

Issue of % Secured Redeemable Non-Convertible Debentures (NCDs) of the face value
of ¥5.10,00,000 each, of the aggregate nominal wvalue of s, . /- (Rupees -
Only), carrying Interest of % per annum aii ranking paripassu inter
se and aumbered : (both inclusive) made under the authority of the
Memerandum and Articles of Association of the Company and Resolutions passed by the Board of
Directors of the Company at their meeting held on , in Dematerialised Form to
Beneficial Owner(s) by following procedure laid down below :-

1. The Company f{inalised with Depository Arrangements with National Securities Depository
Limited (NSDL} and/or Central Depository Services Limited (CDSL) dematerialization of the
Debentures. The investor has to necessarily hold the Debentures in dematerialised form and deal
with the same as per the provisions of Depositories Act, 1956 (as amended from time to time).
The normal procedures followed for transfer of securities held in dematerialised form shall be
followed for transfer of these Debentures held in electronic from.

2. “Depository” means the National Securities Depository Limited {(NSDL) and/or Central
Depository Services Limited (CDSL).

3. Debenture certificates will not be issued to the allotees, since debentures are under DEMAT
form.

4, As per SEBT guidelines these Debentures can be issued only in the dematerialised mode and

therefore every eligible applicant should apply only if they have a depository account with any of
the depositories, Transfer of Debentures ir dematerialised form would be in accordance with the
rules/ procedures as prescribed by NSDL/CSDL. Transfer of these Debentures is permitied o
between categories eligible for subscription as mentioned in the above referred Infor

Memorandum, p

5. The Depository Account of the investors with NSDL/CDSL will be credited within 20 d
the Deemed date of Al lotment The mltlal credlt m the account W1H be akin to the {l

redemption amount by the Company on maturity to the registered Debenture holders whose nam
appears in the Register of Debenture holders-on the Record Date. Such payment will be a legal
discharge of the liability of the Company towards the Debenture Holders. On such’ payments
being made, the Company will inform NSDL/CDSL and accordingly the account of the
Debenture holders with NSDL/CDSL will be adjusted

7 A Register of Debenture Holders containing all relevant particulars shall be maintained by the
Company at its Registered Office/ Investor Services Department at Ramon House, H. T. Parekh
Marg, 169,Backbay Reclameation Churchgate, Mumbai - 400 020 in the State of Mzharashtra,

In Dematerialised form:

The Company shall immediately on the allotment of Debentures take reasonable steps to credit the
beneficiary account of the Altotee(s) with the Depository as mentioned in the Application form with the
number of Debentures allotted.

3 Transfer of Debentures in Dematerialised form would be in accordance with the rules /
procedures as prescribed by NSDL / CDSL / Depository participant. Transfer of these Debentures
is permitied only betweern categories eligible for subscription as mentioned in the Information.
Memorandum. All requests for transfer shuuid be submitted to the Company / Registrar prior to

power of the Company to register as Debenture

¥ Tebenture of the Company has been transmitted by
operation of law. f;’ fé-, ‘Ei'!
Y i (.’
9. The Company sha&& materiad ’.‘debeﬁ‘f‘ui’e in accordance with the rules and procedures
prescribed by Depo

tcfs ‘Act HE96AHcosty Arising from the request of remateriatisation shall
--be borne. by the reque\a\gg Byt fﬁ/f
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CERTIFICATE OF REGISTRATION OF MORTGAGE, ETC.
Under Section 77 of the Companies Act, 2013

Re @ Mortgage/Charge dated201l4created by Housing Development Finance Corporation Limited in
favour of IDBI TRUSTEESHIP SERVICES LIMITED (Trustec)

Pursuant to the provisions contained in Section 77 of the Companies Act 2013, T hereby certify that the
above Mortgage/Charge of TS, Crores has been registered in this office in accordance
with the provisions contained in that behalf in Sections 77 of the Companies Act, 2013,

Given under my hand at _ day of, ........, Two Thousand Nineteen

Registrar of Companies
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y PR(&\VIS]?FNS FOR THE MEETINGS OF THE DEBENTUREHOLDER(S)

Ao/

The followmg provisions shall apply to the meetings of the Debenture Holder(s):

1. The Trustee or the Company roay, at any time, and the Trustee shall at the request in writing of the
holder{(s)/owner(s) of Debentures representing not less than one-tenth in value of the nominal
amount of the Debentures for the time being outstanding, convens a meeting of the owners of the
Debentures. Any such meeting shall be held at such place in the city where the Registered Office
of the Company is situated or at such other place as the Trustee shall determine.

2. (A meeting of the Debenture Holder(s) may be called by giving not less than twenty one days'
nctice in writing.

(ii)A meeting may be called after giving shorter notice than that specified in sub-clause (i), if
consent is accorded thereto by holders/owners of Debentures representing not less than 95% of the
Debentures for the time being outstanding.

3. (i) Every notice of a meeting shall specify the place, day and hour of the meeting and shall contain
a statement of the business to be transacted thereat,

(ii) Notice of every meeting shall be given to:~

(a) everyDebenture Holder(s) in the manner provided in the Trust Deed;

{b) the persons entitled to a Debenture in consequence of death or insolvency of a Debenture

Holder{s}, by sending it through post in a prepaid letter addressed to them by name or by

the title of the representatives of the deceased, or assignees of the insolvent or by any like

, * description at the address, if any, in India supplied for the purpose by the persons

_claiming to be so entitled or until such an address has been so supplied, by giving the

notice in any manner in which might have been given if the death or insolvency had n
occurred;

{c) the Auditor or Auditors for the time being of the Company in the manner authoris
Section 101 of the Companies Act, 2013 in the case of any members of the Co
and

(d) The Trustee when the meeting is convened by the Company and to the Company crg it
meeting is convened by the Trustee. ) \

Provided that where the notice of a meeting is given by advertising the same in a newspaffer
circuiating in the neighbourhood of the Registered Office of the Company and the statemenWof
material facts referred to in Section 102 of the Companies Act, 2013 need not be annexed to the
notice as required by that Section but it shall be mentioned in the advertisement that the statement
has been forwarded to the Debenture Holder(s).

@

4. The accidental! omission to give notice {o or the non-receipt of notice by any Debenture Holder(s)
or other person to whom it should be given shall not invalidate the proceedings at the meeting.

5. (i) There shall be annexed te the notice of the meeting a statement setting out all material facts
concerning each such item of business, including in particular the nature of the concern or interest,
if any, therein of every Director, the Manager, if any, of the Company:

Provided that where any item of business as aforesaid to be transacted at a meefing of the
Debenture Holder(s) relates to, or affects, any other company the extent of shareholding interest in
that company of every Director, and the Manager, if any, of the first menticned company shall
also be set out in the statement if the extent of such shareholding interest is not less than two
percerit of the paid-up share capital of that other company.

(iiyWhere any item of business consists of approval to any document by the meeting, the time and
place where the document can be mspected shall be specified in the statement aforesaid.
6. Two Debenture qu(:

/Bl?neﬁé;\f\ﬂ\\mer(s), personally present shall be the quorum for the
meeting of the

olcier(s)[Beh icial Owner(g) and provisions of following sub-clause

shall apply Wlth/r If ﬂ}gﬁ?g;" a single Debenture Holders/Beneficial Owner it shali
constitute a val éc‘guﬁium. Tivsithin ﬁalﬁ,‘gl hour from the time appointed for holding a meeting of
the Debenture- dldsr(s), oy isgjho?e? sant the meeting, if called upen the requlsltmn of the

.r(s) %hall.[étagi
'Q\the m ;g} weel, at thef Same time and place, or to such other day and at such

5.5 ] ) %t&qgfna determine and if at the adjoumed meeting aiso a quorum
S

e

to the same day
 other time and pla
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is not present within half an hour from the time appointed for the holdmg of the meeling, the
Debenture Holders present shali be a quorum,

7. (i) The nominee of the Trustee shall be the Chairman of the meefing and in his absence the
Debenture Holder(s) personally present at the meeting shall elect ene of themselves to be the
Chairman thereof on a show of hands.

(ii)If a poll is demanded on the election of the Chairman, it shall be taken forthwith in accordance
with the provisions of the Act, the Chairman elected on a show of hands exercising all the powers
of the Chairman under the said provisions.

(1iDIf some other person is elected Chalrman as a result of the poil, he shall be Chairman for the
rest of the meeting,

8. The Trustee and the Directors of the Company and their respective Solicitors/Advocates may
attend any meeting but shali not be entitled as such to vote thereat.

9. At any meeting a resolution put 1o the vote of the meeting shali be decided on a show of hands
unless a poll is demanded in the manner hereinafter mentioned, and unless a poll is so demanded,
a declaration by the Chairman that on a show of hands the resolution has or has not been carried
either unanimously or by a particular majority and an eniry to that effect in the books containing
the minutes of the procesdings of the meeting, shall be conclusive evidence of the fact, without
proof of the number or proportion of the votes cast in favour of or against such resclhution.

10.  Before or on the declaration of the result on voting on any resolution on a show of hands a poll
may be ordered to be iaken by the Chairman of the meeting of his own motion and shall be
ordered to be taken by him on a demand made in that behalf by the holder(s)/owner(s) of

Mo, Debentures rep;esentmg not less than one-temh of the nominal amount of the Debentures for the
%

'- ery such meeting each Debenture Holder(s) shall, on a show of hands, be entitled to one vote
51 y, but on a poil he shall be entitled to one vote in respect of every debenture of which he is a
owner in respect of which he is entitled to vote.

(1) Any Debenture Holders entitled to atfend and vote at the meetingshall be entitled 1o
appoint another person (whether a Beneficial Owner or not) as  his proxy to attend and
vote instead of himself.

(ii) In every notice calling the meeting there shall appear with reasonable prominence a
statemnent that a Debenture Holders entitled to attend and vote is entitled to appoint one
or more proxies to attend and vote instead of himself, and that a proxy need not be a
Debenture Holders.

{iii) The insirument appointing a proxy and the power of attorney (if any) under which itis
signed or a notarised certified copy of the power of attorney shall be deposited at the
Registered Office of the Company not fess than forty-eight hours before the time for
holding the meeling or adjourned meeting at which the persopafaie; instrument

treated as valid.
(iv) The instrument appointing a proxy shall:- . * ...

(a) be in writing; and :

8 et
731 i gl
(b be signed by the appointer or hlS attorne du y autl 1br1§§¢ﬁigy 5

. 11 g, or if the
appointer is a body corporate;; -be, under, its s al or be 51gned 'S'y an officer or an
attorney duly authorised by it. * '

The instrument appointing a proxy shafl bein any Y(.)f the forms set out under the
Companies Act, 2013 and shall not be question ¢ ground that it fails to
complywith any special requirements specified for sugd‘gmq tents by the Articles.




(vi) ' Every Dcl;enture Iolder(s) entitled to vote at a meeting of the Debenture Holders of the
,Company on any resolution to be moved thereat shall be entitled during the period
beginming twenty four hours before the time fixed for the commencement of the meeting

::r‘é’% ¥ and a;uiing with the conclusion of the meeting to inspect the proxies lodged, at any time

tti¥iiiy the business hours of the Company, provided not less than three days’ notice in
T TR Cﬁ\-\ (/L /R %ﬁﬁﬁ g of the intention so to inspect is given to the company.

:32,-— ‘?(Vla ——\:l\ vofe given in accordance with the terms of an instrument of proxy shall be valid

netwithstanding the previous death or insanity of the principal or the revocation of
the proxy or of the authority under which the proxy was executed or the transfer of
the Debenture in respect of which the proxy is given provided that no intimation in
writing of such death, insanity, revocation or transfer shall have been teceived by
the Company at the Registered Office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

13, On a poll taken at any meeting of the Debenture Holders, a Debenture Holder(s) entitled to more
than one vote or bis proxy or other person entitled to vote for him, as the case may be, need not, if
he votes, use all his votes or cast in the same way all the votes he uses.

4. (1) When a polt is to be taken, the Chairman of the meeting shall appoint two scrutinisers to
scrutinise the votes given on the poll and to report thereon to him,

(1iYThe Chairman shall have power, at any time before the result of the poll is declared, to remove
a scrutiniser from office and to fill vacancies in the office of scrutiniser arising from such removal
or from any other cause.

(iif)Of the two scrutinisers appointed under this Clanse, one shall always be a Debenture Holders
(not being an officer or employee of the company) present at the mecting, provided such a
Debenture Holders is available and willing to be appointed.

15.  (i)Subject to the provisions of the Act, the Chairman of the meeting shall have power to regu}
the manner in which a poll shall be taken. : y

(iiYThe result of the poll shall be deemed to be the decision of the meeting on the resoh}éé
which the poll was taken. | &

16, Tn the case of joint Debenture Holder(s), the vote of the senior/first holder who tenders\‘

whether in person or by proxy shall be accepted to the exclusion of the other joint ho\ﬁ\:ﬁr
. 4
. N

o
L
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holders.

17. The Chairman of a meeting of the Debenture Holders may, with the consent of the meetinh
adjourn the same from time to time and from place to place, but no business shall be transacted at
any adjourned meeting other than the business left unfinished at the meeting from which the
adjournment tock place.

18, In the case of equality of votes, whether on a show of hands, or en a poll, the Chairman of the
meeting at which the show of hands takes place cr at which the poll is demanded, shall be entitled
to a second or casting vote in addition to the vote to which he may be entitled to as a Debenture
Holders.

19, The demand of a poll shall not prevent the continuance of a meeting for the transaction of any
business other than the question on which & pol} has been demanded.

20.  The Chairman of any meeting shall be the sole judge of the validity of every vote tendered at such
meeting. The Chairman present at the taking of a poll shall be the sole judge of the validity of
every vote tenderéd at such poll,

21, A meetmg of the Debenturq Ho]den(ﬁ.ghall inter alia have the following powers exercisable in the

release, substitution or exchange of all or any part
if the principal moneys and interest owing upon the

T R\ FE
(i) bower to ¥ nctum ﬁﬁy comprén}és or arrangcment proposed to be madc between the

Company a?iéi e thcﬂﬁér{fgw 5.
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(iii) Power to sanction any modification, alieration or, abrogation of Ay ot e it o din
Debenture Hoelders against the, Company or against the Secuuty or other properties
whether such right shall arise under the Trust Deed or Debentures or otherw1se

(iv) Power to assent to any scheme for reconstraction or amaigamation of or by tllB Company
whether by sale or transfer of assets under any power in the Company's Memorandum of
Association or otherwise under the Companies Act or provisions of any law.

{v) Power to assent to any modification of the provisions contained in the Trust Deed and fo
authorise the Trustee to concur in the execution of any Supp]emental Deed embodying
any such modification.

(vi) Power to remove the existing Trustee and to appoint new Trastee in respect of the Trust
Securities,

{vii) Power to authorise the Trustee or any Receiver appeinted by them where they or he shall
have entered into or taken possession of the Security or any past thereof to give up
possession of such premises to the company either unconditionally or upon any
condition.

{(viii}  Power to give any direction, sanction, request or approval which under any pr(}VlSlOH of
the Trust Deed s required to be given by a Special Resolution.

22.  The powers set out in clause 22 hereof shall be exercisable by a Special Resolution passed at a
meeting of the Debenture Holder(s) duly convened and held in accordance with provisions herein
contained and carried by a majority consisting of not less than three-fourths of the persons voting
thereat upon a show of hands or if a poll is demanded by a majority representing not less than
three-fourths in value of the votes cast on such poll. Such a Resolution is herein called "Special

~Resolution",

nce with these presents shall be binding upon all the Debenture Holdex(s), whether present
it such meeting and each of the Debenture Holder(s) shall be bound to give effect thereto
bt gly, and the passmg of any such resolutions shall be conclusive evidence that the
tances justify the passing thereof, the intentions being that it shall rest with the meeting to
fiine without appeal whether or not the circumstances justify the passing of such resolution.

duly entered into beoks from time fo time provided for the purpose by the Trustee at the expenses
of the Company and any such minutes as aforesaid, if purported to be signed by the Chairman of
the meeting at which such Resolutions were passed or procesdings held or by the Chairman of the
adjourned mecting shall be conclusive evidence of the matters therein contained and until the
contraty is proved every such meeting in-respect cf the proceedings of which minutes have been
made shall be deemed to have been duly held and convened and all resolutions passed thereat or
proceedings taken, to have been duly passed and taken,

25.  Notwithstanding anything herein contained, it shall be competent to all the Debenture Hoider(s) o
exercise the rights, powers and authorities of the Debenture Holder(s) under the said Trust Deed
by a letter or letters signed by or on behalf of the owner or owners of at least three-fourths in value
of the Debentures outstanding without convening a meeting of the Debenture Holder(s) as if such
letter or letters constituted a resolution or a special resolution, as the case may be passed af a
meeting duly convened and keld as aforesaid and shall have effect accordingly.

26. A meeting of the Debenture Holders shall have the following p

Documents:

(ii) to give any other direction, sanction, request or approval, whioh
Deed is required to be given by a Extraordinary Resolution.

(111) to exonerate the Debenture Trustee from any lHability in respect of any‘acfim“‘bmlssmn for
which it may become responsible under thls Deed or. any other Debenture Decument; or

(iv) 1'§duction in the amount of any payment of principal, interest, fees or commission payable in
1 respeet of the Debentures or under the Debenture Docum?!;sﬂ
T &3 Sl
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(v) an extension to the date of payment of any amount in respect of the Debentures or under the
Debenture Documents;

(vi) to authorise the Debenture Trustee to concur in and execufe any supplemental deed
embodying any such modification,
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FORM OF THE POWER OF ATTORNEY

IRREVOCABLE POWER OF ATTORNEY

THIS IRREVOCARLE POWER OF ATTORNEY (“Power of Attorney”) granted  at Mumbai on this
[e] day of [e] in the vear Two Thousand Twenty by Housing Developmeni Finance Corporation
Limited, = public limited company incorporated under the Companies Act, 1956 and having its
Registered Office at Ramon House, H.T. Parekh Marg, 169 Backbay Reclamation, Churchgate, Mumbai
400020 (hereinafter called the "Company”, which sxpression shall, unless excluded by, or repugnant to,
the context thereof, be deemed to include its successors and assigns) in favour of IDBI Trusteeship
Services Limited, & company incorporated under the Companies Act, 1956, having its registered office

at Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai 400001, (hereinafier
called the “Trustee” which expression shall unless it be repugnant to the subject or context thereof
include its successors and the Trustee or Trustess for the time being}:

WHEREAS pursuant to the debenture trust deed dated {e] execnted by and between Company and IDBL
Trusteeship Services Limited (acting as the debenture trustee for and on behalf of the Debenture Holders)
(“Debenture Trust Deed”), the Company has agreed to execute in favour of the Trustee, an irrevocable
Power of Attorney authorising the Trustee to upon oceurrence of an (a) Event of Default; and/or (b) in the
event the Trustee comes to a conclusion that the principal monies, interest and other payments in respect
of the Debentures referred to in the Debenture Trust Deed and the Disclosure Documents are jeopardised
on account of non-payment or on any breach or any default committed by the Company (collectively
inafter referred to as the “Event of Defauit”), to mortgage and chargein their own favour on Assets

1. To execute necessary documents for creating and perfecting mortgage, charge or any other
securify interest, on or over the Assets of the Company, present and future, including lands,
hereditaments and premiées and any iaterest therein owned or purchased by or belonging to the
Company (including all such assets in which the Company has or shall have acquired any charge
by way of mortgage or charge or interest including any floating charge), in their own favour.

2. Ta take any action and executo any instrument that the Trustee may deem necessary or advisable
to accomplish the purpose of paragraph 1 above and/or to keep the security interest expressed (o
be created and perfected by, or pursuant to, the above paragraph 1 in full force and effect.

Company as owner of the Assets, jnclading but not limited to sef f
convey, all title and interest in such Assets to any third party
seeking any consent of the Company and without prejudice to # ¢
powers and authorities hereinafter stated.

rights and privileges and perform all duties which now or 11;; fler

. . R Y
4, " T enter into, make, sign, execute, deliver, acknowledge and perform all éng};gggg;f_;i' “sontracts,
‘agreesments, indentures, documents, writings, things, deeds ete. that may be necessary or proper to
b entered info and signed, sealed, executed, delivered, acknowledged and performed for any of
@e purpases of this Power of Attorney, the Debenture Trust Deed and the Disclosure Documents,
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td’ ag g receive ahd recover directly payables relating to Assets inchuding any arrears thereof and

.__mnhéef -AyE m»@fk—;\q@n 'y now due, owing and payable or at anytime hereafier to become due, cwing and

payable and to sign and issue receipts and to directly credit the same to a separate account held by

the Trustee, for and on behalf of the Debenture Holders, and utilise such amounts for making
necessary payments (due and payable) to the Debenture Holders.

6. To deal, lease, sell and dispose of the Assets or any part therecf either by private contract or by
\ public‘auction for recovery of the amounts due, owing and payable under the Debenture Trust
Deed for such ptice as the Trustee shall deem reasonable and subject to such exceptions,
reservations, covenants and conditions, if any, as the Trustee shall deem fit and for that purpose
to sign, send and execute any deeds, documents and writings, and register the same and to do all

acts, deeds, matters and things which may be necessary.

7. upon the failure by the Company, to pay to any authority any taxes, dues, duties and demands of
any governmentai agency or other authorities including any local authority with respect to any
payment to be received and to do all such other acts, deeds and things as the Trustee may
consider appropriate in order to protect the interest of the Debenture holders.

8. To act in relaticn to these premises as fully and effectually in all respects as we the Company
ourselves could do if personally present.

9. To do or cause to be done all such acts, deeds, tlﬁngs as may be necessary or proper for effectual
exercise of the aforesaid powers and generally to do or cause to be done every other act, deed,
matter or things which the Trustee may be required or may deem necessary or expedient or

necessary for the purpose of or in relation to these presents.

Company doth hereby agree that all or any of the powers hereby conferred tpon by the Trustees ma Pa
exercised by any officer or officers of the Trustees duly empowered by the Trustees in that behalf, T

AND the Company hereby declares that this Power of Attorney shall be irrevocable and be effective

* from the date first hercinabove written and shall be in force until such time the Company redeems or
offers to redeem in full at par the debentures together with interest thereon as the case may be. The
aforesaid rights and authorisations in favour of the Trustees shall in all respects without any preference or
priarity rank paripassu with the rights, negative lien, powers of attorney and authorisations created by the
Company in favour of the other lenders of the Company.

All capitalized terms not defined herein shall have the meanings ascribed to them in the Debenture Trust
Deed and the Disclosure Documents.
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IN WITNESS WHEREOF the Company has executed this Power of Attorney by the hand of its
authorised officials pursuant o the Resolution passed in that behall on the ........ , 2020 on the date,
menth and year {irst hereinabove written.

I

w
e

SIGNED AND DELIVERED BY: : SIREE .

_‘r’{’{”ﬁ“ﬁm“’? QU (2 /RoRe|
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9 99y

Before Me, dated...........ccooeiinin

(Notary Public)
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FOR PRIVATE CIRCULATION ONLY

SHELF DISCLOSURE DOCUMENT HAS BEEN PREPARED IN ACCORDANCE WITH REGULATION 5(2)(b), 19(3), 21, 21A AND
SCHEDULE | TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) (ISSUE AND LISTING OF DEBT SECURITIES)
REGULATIONS, 2008, AS AMENDED.

aﬁﬁﬁm&:}\,\ (72 /%0%0
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
(A Public Limited Company incorporated under the Companies Act, 1956)

Registered Office: Ramoen House, H. T. Parekh Marg, 169, Backbay Reclamation
Churchgate, Mumbal - 400 020
CIN: L70100MH1977PLCG19916
Tel: +91 022 61766000 Fax: +91 022 2281 1205
E-mail: investorcare@hdfe.com Website: www.hdfe.com

Corporate Office: HDFC House, H. T, Parekh Marg, 165-166, Backbay Reclamation
Churchgate, Mumbai — 400 020
Tel: +91 022 66316000 Fax: +91 022 2281 1203

Issue of 4,50,000 Secured Redeemable Non-Convertible Debentures (Debentures) of the
face value of Rs.10 Iakh each aggregating Rs. 45,000 crore to eligible investors, in one ox more series, for cash,

. on a Private Placement basis
Cfo,-
= OF"? Credit Rating: “CRISIL AAA” and *ICRA AAA”

, .

o %eﬁ%‘ Risks: Investors are advised to read the risk factors carefully before taking an investment
: d%é ilin this issue. For taling an investment decision, investors must rely on their own examination of
;i j ‘and the Shelf Disclosure Document, including the risks involved. The issue has not been
i r«;?\m tnded or approved by the Securities and Bxchange Board of Indiz (SEBI) ror does SEBI

W gudrginges the accuracy or adequacy of this Shelf Disclosure Document. Specific attention of investors is
) )%’wt to the statement of Risk Factors mentioned in this Shelf Disclosure Document.

m' @y . ,

E;;:' redit Rating: The rating is not a recommendation to buy, sell or hold securities and investors should
take their own decisions. The rating may be subject fo revision or withdrawal at any time by the assigning
rating agency on the basis of new information and each rating should be evaluated independently of any
other rating:

Issuer’s Absolute Responsibility : The Corporation, having made all reasonable inguiries, accepts
responsibility for and confirms that this Shelf Disclosure Document centains all information as required
under Schedule I of SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as amended, that the
information contained in this Shelf Disclosure Document is true and fair in all material aspects and is not
misleading in any material respect, that the opinions and intentions expressed herein are honestly held and
that there are no other facts, the dmission of which makes this Shelf Disclosure Docuiment as a whole or
any of such information or the expression of any such opinions or intentions misieading in any material
respect.

This Shelf Disclosure Document is dated March , 2020.

Note; This Shelf Disclosure Document is neither a prospectus nor a statement js e xafi’us This
is only an information brochure intended for private use and should not be OI%%Wzd“Eﬂrbea,a ‘Hsddpectus
and/or an invitation to the public or any person other than the addrf i@e& or sk i
Debentures under any law for the time being in force. The Corporatiof ﬁ’?a 7 oat i A %e an a§§ ute
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ABBREVIATIONS USED

ALCO

BSE

CDSL

CRISIL
Debentures

Dp

Sheif Disclosure
Document(SDD)
EMI1

ESOS

FII

FY

HDFC/ The Corporation
HFC

ICRA

NHB

NPA

NRI

NSDL

NSE

0OCBs

RBI

SEBI

SEBI Regulations

Series
The Board
TDS

Asset Liability Management Committee

BSE Limited

Central Depository Services (India) Limited

CRISIL Limited

Secured Redeemable Non-Convertible Debentures

Depository Participant .
This Shelf Disclosure Document through which the Debentures are
being offered on a private placement basis-

Equated Monthly Installment

Employee Stock Option Scheme

Foreign Institutional Tnvestor

Financial Year

Housing Development Finance Corporation Limited

Housing Finance Company

ICRA Limited

National Housing Bank

Non-Performing Asset

Non-Resident Indian

National Securities Depository Limited

National Stock Exchange of India Limitéd

Overseas Corporate Bodies

Reserve Bank of India

Securities and Exchange Board of India

SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as
amended

Any Series of Debentures issued under this Shelf Disclosure Document
Board of Directors of the Corporation

Tax Deducted at Source
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Disclaimer (aunse .

As required, a copy of the Shelf Disclosure TICument for issue of Debentures aggregating to Rs, 45,000
crore on a private placement basis has been filed with BSE and NSE, in terms of the SEBI Regulations.

As per the provisions of the SEBI Regulations, 2 capy of this Shelf Disclosure Document has not been
filed with or submitted to SEBI. It is distinctly understood that this Shelf Disclosure Document should not
in any way be deemed or construed thet the same has been approved or vetted by SEBI. SEBI does not
take any responsibility either for the financial soundness of any scheme or the project far which: the issue
js proposed to be made or for the correctness of the statements made or opinions expressed in this Shelf
Disclosure Document.

Tt i to be distinctly understood that filing of this Shelf Disclosure Document with BSE and NSE should
1ot in any way be deemed or construed that the same has been cleared or approved by BSE and NSE.
BSE and NSE does not take any responsibility either for the financial soundness of any scheme or the
project for which the issue is proposed to be made or for the correctness of the statements made or
opinions expressed in this Shelf Disclosure Document. The Board of Prirectors of the Corporation have
certified that the disclosures made in this Shelf Disclosure Document are adequate and in conformity with
the SEBI Regulations, for the time being in force. This requirement is to facilitate investors to tale an
informed decision for making an investment in the proposed issue.

Disclaimer Statement from the Corporation

The Corporation accepts no responsibility for statements made ctherwise than in this Shelf Disclosure
Document or any other material issued by or at the instance of the Corporation and that anyone placing
reliance on any other source of information would be doing so at their own risk.

Filing of the Shelf Disclosure Document

This Shelf Disclosure Document has been filed with BSE and NSE in terms of SEBI Regulations, as the
Debentures are being privately placed and issued in the denomination of Rs. 10 lakh each. This Shelf
Disclogure Document is not required to be filed with any other regulatory authority as per the provisions
of the SEBI Regulations. :

Risk Factors

Enlisted below are risk factors.as envisaged by the management of the Corporation alcmg
proposals/perceptions on hoj{vf {ie management addresses these risks:

Internal Risks
Credit Risk: The business of [ending carries the risk of default by borrawers

Any lending business is exposed to the risk of default by its borrowers. Lending for housing finance is *
the core business of the Corporation, Since inception there has been a strong emphasis on developing
systematic credit appraisal techniques. The Corporation has a core team, which carefully monitors joan
recoveries, The Corporation alse closely follows indusiry developments where it has corporate loan
exposures, Further, the guidelines issued by the National Housing Bank (NHB) regarding exposure
norms and concentration of credit and investment help to diversify credit risk.

Market Risk: This risk arises as a result of interest rate volatility

Interest rate risk is inherent to the business of any financial institution, The Corporation endeavors 1o
minimize this risk by predominantly linking interest rates on loans to 2 base which varies in accordance
with movements in market rates, Interest rate, liquidity and foreign exchange risks are monitored and
managed through active Asset Liability Managerment. ALM).

. B S Ll
- Asset Liability Management: The isg Ari 4 ismatch of assets and liabilities
4/

The Corporation broadly follows agement System for Housing Finance
Companies — Guidetines” as definef} 8y MHB. ‘%:ti* hepnigriitor market risk management systems, the
Board of Directors of the Carpo@é%{@n has approved a4 policy, which infer qlia defines the
Corporation’s risk philosophy, spec @s&&udeﬂf@ﬁg i;f:ldg ferance limits and reporting systems. The
Asset Liability Manageme_nt’"Comm'i‘tfge &AiC@)m@iﬁi\cjg, ,fnprises the Executive Directors and other
senior management persennel pgrises o@ggqf%?ﬁsﬁ fv on ALM issues.

Operational Risk: The risks that
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Operational risk is intrinsic to any business. The Corporation has instituted adeguate internal control
systems commensurate with the nature of its business and size of cperations, The Internal Audit function
is carried cut by independent audit firms. All significant internal andit observations are reported to the
Audit and Governance Commiltee of the Corporation.

External Risks
Regulatory Changes

These risks may arise if various concerned authorities amend the regulatory framework, which could
impact the Corporaticn.

Risk of Competition

This risk may arise from existing players or new entrants in the business of housing finance. The
Management believes that the Corporation can leverage on its vasi experience as a pioneer of retail
housing finance in India, its strong brand name, wide distribution network and quality customer service so
as to sustain its position in the market.

General Risks

Investors are advised to read the risk factors carefuily before taking an investiment decision in this issue.
For taking an investment decision, investors must rely on their own examination of the issue and this
Shelf Disclosure Document, including the risks involved. The issue has not besn recommended or
approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this Shelf Disclosure Document.

Name and address of the Registered office

- Housing Development Finance Corporation Limited

. Mumbai — 400 020,

+91 226176 6000
+91 222281 1205
www.hdfc.com

HDFC House,
H. T. Parekh Marg,
165-166, Backbay Reclamation,
Churchgate, Mumbai — 400 020

Tel. Nos. : +91 22 6631 6000
Fax Nos. : +91 22 2281 1203

Chief Fizancial Officer

Mr, V. Srinivasa Rangan

Exsoutive Director

Housing Development Finance Corporation Limited
HDFC House,

H. T. Parekh Marg, , .
165-166, Backbay Reclamation, N T
Churchgate, Mumbai — 400 020,

Compliance Officer EE *

Mr, Ajay Agarwal ;
as Company Secretary e v
o Housing Development Finance Corporation Llrmted g
“:- HDFC House, !
H. T, Parckh Marg,

J '~L(£ 5-166, Backbay Reclamation,
E{&@\YI /i Churchgate, Murbai - 400 020,
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Arrangers, if any, will be épeciﬁed in the Issue Details — Term Sheet

Trustees

1DBI Trusteeship Services Limited
Asian Building, Ground Fioor,

17, R. Kamani Marg,

Ballard Estate,

Mumbai - 400 001.

Tel. Nos. : +G1 224080 7000
Fax Nos. : +91 226631 1776
Website : www.idbitrustee.com
E-Mail : itsl@idbitrastee.com
Share Transfer Agent

Housing Development Finance Corporation Limited
Investor Services Department,

Ramor House, 5™ Floor,

H. T. Parekh Marg,

169, Backbay Reclamation,

Churchgate, Mumbai — 400 020.

Tel, Nos. : +91 226141 3900

Fax Nos. ; +91 222414 7301
E-Mail : investorcate@hdfic.com
Credit Rating Agencies

CRISIL Limited

CRISIL House,

Central Avenue, Hiranandani Business Park,
Powai,

Mumbai — 400 076.

ICRA Limited

3rd Fioor, Electric Mansion,
Appasaheb Marathe Marg,
Prabhadevi,

Mumbai - 400 025.

Auditors

Messrs B SR & Co. LLP

Chartered Accountants

5" Floor, Lodha Excelus,

Apollo Mills Compound, N M Joshi Marg,
Mahalaxmi,

Mumbai - 400 011,

Name of the Electronic Book Providers:

National Stock Exchange of India Limited w.a% Clag

Exchange Plaza, ' F e, a'g?-;‘% )

Bandra Kurla Complex, & Pey &
_ Bandra East, 2

S
f{%ﬁé

 Murbai - 400°051.

BSE Limited -
20th Floor, P I Towers,
Dalal Street,
Mumbai — 400 001, <
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- Brief Summary of the business / activities and its line of business E{\j g{ ‘L) kij

Housing Development Finance Corporation Limited (HDFC) is the largest housing finance company in

- India in terms of the fotal assets and mortgage Jending, HDFC’s principal business is to provide finance
to individuals, corporate, developers and co-operative societies for purchase, construction, development
and repair of houses, apartments and commercial property in India.

HDFC was the first private sector retail housing finance company to be set up in India and was
incorporated as a public limited company on Qotober 17, 1977,

The primary objective of HDFC is to enhance residential housing stock in India through the provision of
housing finance on a systematic and professional basis and to promote home ownership throughout India.
HIDFC has contributed to increasing the flow of resources to housing sector through the integration of the
housing finance sector with the overall domestic financial markets in India,

The primary goals of HDFC are to:
e Maintain its position as the leading housing finance institution in India;
® Develop close relationships with individual households and enhance customer relationships;
o  Transform ideas for housing finance into viable and creative solutions;
»  Provide consistently high returns to shareholders; and
@ Grow through diversification by leveraging off existing client base.

HDFC’s primary growth sirafegies are to;
s Increase the return on equity in order to maximize shareholder value;
=  Maintain low gross non-performing assets;
e  Maintain a low cost to income ratio;
e Grow loan approvals and disbursements at sustainable levels.

Cerporate Strueture

- The follewing is the structure of the Cerporation:

HDFC Life Insurance Company Limited
HDFC Asset Management Company Limited
HDFC Trustee Company Limited
HDFC ERGO General Insurance Company Limited
HDFC Venture Capital Limited
HDFC Property Ventures Limited
HDFC Ventures Trustee Company Limited
HDFC Investments Limited
HDEC Holdings Limited
X.  HDFC Sales Private Limited

xi.  HDFC Credila Financial Services Private Limited
xii.  HDFC Education and Development Services Private Limited
xiii.  HDFC Pension Management Company Limited
xiv.  HDFC Capital Advisors Limited

xv.  Apollo Munich Health Insurance Company Limited

2. Foreign Subsidiaries .

i.  Griha Investments, Mauritius.
ii.  Griha Pte. Limited, Singapore.
i,  HDFC International Life and Re Company Limited

Key Operational and Financial Parameters — Consolidated basis for tl %15&@3 a

¥
unaudited for the half year ended 30" September 2019 N\ xRt
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Refer Annexure — | (Financial) attached herewith. 0

Aadited Consclidated Financial Information for last 3 years and unaudited for the half year ended
. 30"’ September 2019

it Refer Annexure ~ 1 (Financial) attached helewnth

o




Audited Standalené€ Fiﬂaﬁé{al Information for last 3 years and unaudited for the half year ended

30" September 2019

Refer Annexure — 1 (Financial) attached herewith.

Details of Share CapFhiiis #h Décember 31, 2019

.
R S FE

'/iv)sz—-’ SR No. of Shares

Share Capital &E? } 9 % (IF{ac; Val;:)e Amount (Rs. in Crore}
s. 2 eac
Authorized Share Capital 228,80,50,000 457.61

tlssued, Subscribed and Paid-up Share

Capital

172,90,27,666 34581

Changes in Capital Structure as on December 31, 2019, for the last five years

Date of | Amount
Change (Rs. in
(AGM / crore)
EGM)

Particulars

21-Jul-14 6.24

Authority to the Board to create, issue, offer and aliot equity shares of the aggregate
nominal face value not exceeding Rs. 6,24,21,300 represented by 3,12,10,650
equity shares of Rs. 2 each of the Corporation, fully paid to the present and future
permanent employees and directors of the Corparation, whether in India or abroad
under Employee Stock Option Scheme - 2014,

28-Jul-15

Approved increasing the Authorized Capital of the Corporation to Rs. 340 crore,
consisting of 170,00,00,000 equity shares of Rs. 2 each,

28-Jul-15

Approved issuing 5,000 secured redeemable non-convertible debentures of face
value of Rs, 1 crore each, aggregating to Rs. 5,000 crore along with 3.65 crore
warrants, each exchangeable for one Equity Share (“Warrants” and fogether with
the NCDs, “Securities™), aggregating up to Rs, 10,434.85 crore, #

# Warrants offered by way of the Issue, each of which is exchangeable for cone
Equity Share after the period of 36 Months from the date of allotment i.e. on opaff :
October 6, 2015 up to 5.00 p.m. in Mumbai on October 5, 2018 at a pred f

price of Rs. 1,475 per share. 5

10-Mar-17

Approved increasing the Authorized Capital of the Corporation to
consisting of 175,00,00,000 equity shares of Rs, 2 sach.

Authority to the Board to create, issue, offer and allot equity shares o]
nominal face value not exceeding Rs. 9,97,03,048 represented ;4
equity shates of Rs, 2 each of the Corparation, fully paid to the preseifis
permanent employees and directors of the Corporation, whether in Indi

under Employee Stock Option Scheme - 2017, :

14-Feb-18

Approved incressing the Authorized Capital of the Corporation to Rs. 370

consisting of 185,00,00,000 equity shares of Rs. 2 each.

Authority to the Board to offer, issue and ailot equity shares of the aggregate
nominal face value not exceeding Rs. 12,86,59,764 represented by 6,43,29,882
equity shares of Rs. 2 each of the Carporation, fully paid on a preferential basis,

Authority to the Board to offer, issue and aliot equity shares of the aggregate
nominal face value not exceeding Rs. 2,07,78,082 represented by 1,03,89,041
equity shares of Rs. 2 each of the Corporation, fully paid on a Qualified Institutions
Placement basis.

28-Mar-18

_ | the merger of Grandeur Properties Pvt Ltd, Haddock Properties Pvt Ltd, Pentagram
! Properties Pvt. Lid., Windermere Properties Pvt. Litd., Winchester Properties Pvt.

Tnerease in fhe Authorised Capital of the Corporation to Rs, 457.61 erore, consisting
of 228,80,50,000 equity shares of Rs, 2 each. The increase was pursuant to the
National Company Law Tribunal, Mumbai order dated March 28, 2018, approving

"] Ltd. into and withthe:Gorporation,

jal (.:3( -\




- Equity Share Capital History of the Corporation as on December 31, 201

Wlﬁ%?ﬁv’é‘?eﬁﬁ“’“‘im

i Consideration ‘ . sCumutative %

No.of | Face | Issue | (Cash, other |- No. of No. of Equity Share

Date of Equity | Value | Price than cash, Nature of Equity Equity Premium (in

Allotment | Shares Rs) | (Rs) ete.) }M]otment Shares Shares Rs.) Remarks
15-Jan-14 1,25,663 2 27002 3394463000 | © BSOS 1559374105 | 3118748210 3,36,93,209.80
15-Jan-14 33,775 2| 63550 2,14,64,013.00 BSOS 1550407880 | 3118815760 2,13,96,362.50
07-Feb-14 4,950 2 | 42980 21,27,510.00 ESOS 1559412830 | 3118825660 21,17,610.00
07-Feb-14 25,635 2| 63550 1,62,91,043.00 BSOS 1559438465 | 3118876930 1,62,39,772.50
21-Feb-14 6,890 2 429.80 29,61,322,00 530S 1559445355 | 3118890710 20,47,542.00
21-TFeb-14 1,13,295 21 27012 3,06,03,245.00 BSOS | 1559558650 | 3119117300 3,03,76,655.40
21-Feb-14 48,085 21 63550 3,11,219,968‘00 ESOS 1559607635 | 3119215270 3,10,31,997.50
10-Mar-14 1,71,750 21 27002 4,63,93,110.60 BSOS 1559779385 | 3119558770 _4,60,49,610.00
10-Mar-14 1,66,350 2] 63550 10,57,15,425.00 ESOS 1559945735 | 3119891470 16,53,82,725.00
18-Mar-14 4,760 21 42080 20,45,848.00 ESOS 1559950495 | 3119900950 20,36,328.00
18-Mar-14 | 2,07.425 2] 27012 5,60,29,641.00 ESOS 1560157920 | 3120315840 5,56,14,791.00
18-Mar-14 | 2.80,840 21 63550 17,84,73,820.00 BSOS 1560438760 | 3120877520 17,79,12,140,00
28-Mar-14 25,620 2] 22 69,20,474.00 ESOS 1560464380 | 3120028760 63,69,234.40
28-Mar-14 68,225 21 63550 4,33,56,988.00 ES08 1560532605 | 3121065210 4,32,20,537.50
08-May-14 34,675 21 27002 93,66,411.00 BSOS 1560567280 | 3121134560 92,97,061.60
08-May-14 1,085,200 21 635.50 6,68,54,600.00 ESOS 1560672480 | 3121344960 6,66,44,200.00
=

Glryp &&May-m i2,670 21 429.80 54,45,566.00 ESOS 1560685150 | 3121370300 54,20,226.00
N 538,425 2| 21012 14,54,39,361.00 ESOS 1561223575 | 3122447150 14,43,62,511.00
4,311,720 21 63550 26,16,48,060.00 ESOS 1561635295 | 3123270590 26,08,24,620.00
2,84,143 2 27042 7,67.53,267.00 ESCS 1561919440 | 3123838880 7,61,84,957.40
537,215 21 635.50 34,14,00,133.00 ESOS 1562456655 | 3124913310 34,03,25,702 50
1,620 21 42980 6,96,276.00 ESOS 1562458275 | 3124916550 6,53,036.00
11,67,615 20 27052 31,53,96,154,00 BSOS 1563623890 | 3127251780 31,30,60,033 .30
16-Jun-14 7,1‘9,155 2] 635350 45,70,23,003,00 E508 1564345045 | 3128690090 45,55,84,692.50
- 18-Jun-14 8,18,065 24 27042 22,09,75,718,00 ESOS 1565163110 | 3130326220 21,93,39,587.80
18-Jun-14 | 334240 2] 63550 21,24,09,520.00 ESOS 1565497350 | 3130994700 21,17,41,046.00
23-Jun-14 7,630 2| 42980 32,79,374.00 ESOS 1565504980 | 3131009960 32,64,114.00
23-Jun-14 2,93415 21 21012 24,13,29,260.00 ES0S 1566398395 | 3132796790 23,95,42,429,80
23-Jun-i4 5,51,075 2] 63550 35,02,08,163.00 2508 1566949470 | 3133898940 34,91,06,012.50
07-Aug-14 950 2| 429.80 4,08,310.00 ESOS 1566950420 1 3133900840 4,06,410.00
07-Aug-14 1,26,075 21 002 3,40,55,379.00 ESOS 1567076495 | 3134152090 =nd 3.38,03.229.00
07-Aug-14 3,04,610 2| 63550 18,35,79,655.00 E30S 1567381105 @2’1{({ u (4.95\70 435.50
21-Aug-14 1,000 2| 42080 4.29,80000. ;1 BSOS 1567382 1,4?? ‘%133;:6;21 g r7%4 3@,&'}0 00
21-Aug-14 2,44,240 2] 270,12 635, 74 109 09 -f' ES08 156762 r g,}szszé " @@\?\m
2M-Aug-14 | 364955 2| 63550 23190800300 | ESOS | 15679918 00 §%3598é§§§:?é 23}?,{94{,3\& 50
- 09-Sep-14 1,295 2| 42980 . _ 57,-56,593400\ : ' ESOS ‘ i5679925§§\ ﬁl%%@ H;‘id 1,521:9{5}1,00
09-Sep-14 1,465,850 21 27012 L 3.9667,122.60 1 ESOS ' 1568139445 &135’5@359;}, @}”“ﬂ&f A422.00
] 09-Sep-14 | 238,365 20 63550 15,14,80,958.00 BSOS “1568377810 3135’;5552? ‘Hﬁ 10,04227.50
B \\;2 Sep-14 58,210 21 27002 1,5;,§é,§s§.00- . E3@S y 1568436020 | 3136872040 1,56,07,265.20
T 22 -Sep-14 2,15,790 2! 63550 12,96,76,545.00 A ESGS 1568655810 | 3137311620 13,92,36,965.00
24-Sep-14 3,005 2 34302500 | EsoRetlelseesseoss | 3137317870 13.36 875 001
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7:;4— i 9 g4 429.80

T ASepid | 82,495 270.12 220.83,550.00 | ESOS i 1568741430 | 3137482860 291,18,559.40
24-Sep-14 | 121,340 635.50 471,11,570.00 | BSOS | 1568862770 | 3137725540 7,68,68,890.90
10-Oct14 | 221308 27012 597,78007.00 | ESOS | 1560084075 | 3138168150 5,03,36:296.60
10-Oct-14 | 199480 63550 | 12676054000 | ESOS | 1569283555 | 3138567110 | 12.63,70,580.00
220014 | 128860 27012 3480766400 | BSOS | 1569412415 | 3138824830 3.45,49,.943.20
22-Oet-14 69,630 635,30 442,49.96500 | ESOS | 1560482045 | 3138964090 441,10.605.00
14-Nov-14 | 596340 2012 | 16113738500 |  ESOS | 1570078583 | 31401571705 15994430480
1iNov-14 | 592,590 3550 | 376590045.00 | ESOS | 1570871175 | 3141342350 | 37540575500
24-Nov-14 2,81¢ 429.80 120771800 | ESOS | 1570673985 | 3141343970 12.02,118.00
24Nav-i4 | 535230 2012 | 14457632800 | ESOS | 1571205215 | 3142418430 | 14,35,65,867.60
24ov-14 | 3720495 3550 | 200394073.00 | ESOS | 1571538710 | 3343077420 | 30,87.35,082.50
12-Dec-14 10,345 429,50 444628100 | ESOS | 1571549055 | 3143098110 44,25,591.00
12-Dec-14 50 270.i2 1350600 | BSOS | 1571549105 | 3143098210 13,406,00
19Des-l4 | 2,14,060 63550 | 13.403513000 | BSOS | 1571763165 | 3143526330 | 13,56,07,010.00
23Decld | 297,200 63550 | 18887060000 | 1808 | 1572060365 | 314412073 |  18.82,76.200.00
23-JandS | 350,590 635.50 | 22079004500 | ESOS | 1572410955 | 3144821910 | 22209876500
12-Feb-15 | 202915 3550 | 12895248300 | ESOS | IST2613870 | 3145227740 12854665250
20-Feb-15 | 145975 635,50 9276711300 | ESOS | 1572759845 | 3145519690 9,24,75,162.50
23Feb-ls | 114,625 £35.50 72844187.50 | ESOS | 1572874470 | 3145748940 7,26,14,937.50
27-Pebi5 | 250,30 3550 | 15006052800 | ESOS | 1573124775 | 3146249550 § 15856821750
09-Mar-15 | 475,405 63550 | 30201987800 | ESGS | 1573600180 | 3157200360
19-Mar-13 9,505 27012 259180200 | BSOS | 1573609775 | 3147219550
19015 | 10,87.895 63550 | 69135727300 | ESOS | 1574697670 | 3149305340
11-May-15 310 429,80 133238 | ESOS | 1574697980 | 3149395960
L-May-15 | 173,355 63550 | 11029420300 | ESOS | 1574871535 | 3134152990
25-May-15 | 7,01,765 63550 | 44597165800 | ESOS | 1575573300 | 3134762210 1 44,13 B
00-Jun-15 | 267395 635,50 1 16997052300 | BSOS | 1575840695 | 3134764210 16,53‘,9‘%{38{) st
18-fun-15 | 189910 63550 | 17068780500 | ESGS | 1576030605 | 3135252650 12,0507 58 OO
p6-Jul-15 | 356405 c35.60 | 22649537800 | ESOS | 1576387010 | 3152774020 | 92.57.82567.50
(8-8ep-15 | 458,770 3556 | 25218333500 | ESOS | 1576846780 | 3153693560 | 29,12,64295.00
1B:Sep-15 1 819,008 63550 | 52053487500 | BSOS | 1577665875 | 3155331750 | 51889688250
24-3ep-15 18,875 635.50 119950600 | ESOS | 1577684750 | 3155369500 1,1957,312.50
6Nov-15 | 186,065 615.50 | 11820617860 | ESOS | 1577870755 | 3155TISI0 | 11783416750
06Nev-15 | 125355 101465 | 12719145100 | BSOS | 1577996110 | 3155992220 | 12,69.40,740.75
20-Noy-13 89,845 §35.50 5700649800 | ESCS | 1578083955 | 3156171910 5,69,16,807.50
20-Nov-15 45,850 1,014.65 4652070000 | BSOS | 1578131805 | 3156263610 4,64,30,002,50
07-Dec-lS | © 155335 635.50 074539300 | Esos | 1578287140 | 3156574280 9 84,04,722.50
i;7-Dec{i5_ ”.1,53',520 101465 | 18,2,08,56800 | ESOS | 1578470660 | 3156341320 | _18,58,41,528.00

' aDeols | - 223555 635.50 Tognop | BSOS | 1573694315 | 3157388430 | 141622.062.50

T Sy : Lo P

__18Dees 36,005 957647820 [N\ 05| 1578733220 3157466440 3.94.98,413.25
04-Feb-16 | 139,635 35,043 00, fimos 1578872855 | 3157745710 §,84,58,772.50
04 Feb-16 __13;730 Uw.eoﬁ% if-éelos 1578886635 | 3157773270 1,39,54317.00

| p3Feb-is | ")«;',izi,@d : zs,s‘#ggg’,‘.igﬁxoo’i' :gfs}os 1570311125 | 3158622250 | 26,89,14,415.00
23-Feb;l"6.. . =‘24,6;35 N *?fz,slgé?aﬁsﬁ%o i ,rfﬁsos 1579335810 | 3158671620 2,49,97,265.25
Lofents | 438120 ; 7,3:4;35‘186?;{1%35? BSOS | 1579773930 | 3159547860 | 27,75,49,020.00
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SY 9. /Re30
; v . ¥ P
; 635,50 . L e 90y

16-Mar-16 72,410 2| 1,014.65 7,34,70,807.00 ES08 1579846340 | 3159692680 733,25 586.50
12-May-16 1,798,190 2 635,50 11,32,39,745.00 ESOS 1580024530 | 3160045060 11,28,83,365.00
12-May-16 1,52,565 2 | L014.65 15,48,00,078.00 ESO3 1580177695 | 3160354190 15,44,94 84125
24-May-16 1,12,57¢ 2 635,50 7,15,38235.00 ESOs 1580289665 | 3160579330 7,13,13,095.00
24-May-16 116430 21 101485 11,81.35 700.00 ES03 1580406095 | 3160812190 11,79,02,839.50
09-Jun-16 3,017,425 2 635.50 26,17,23,588.00 ESOS 1580723520 | 3161447040 20,10,88 737,50
09-Jun-16 2,47,84¢ 24 1,014.65 25,14,70,856.00 BSOS 1580971360 | 3161942720 25,09,75,176.00
23-fun-16 9,16,230 2 635,50 58,22 64,165.00 ESOS 1581887590 | 3163775180 38,04,31,705.00
23-lun-16 1,64,450 2 | 1,014.65 16,68,59,193 .00 ESOS 1582052040 | 3164104080 16,65,30,292.50
1i-Aug-16 2,80,260 2 63550 17,81,65,230.00 ESCS 1582332300 | 3164664600 17,75,44 710,00
11-Aug-16 1,39,680 21401465 14,17,26,312.00 T ESCS 1582471980 | 3164943960 14,14,46,852.00
25-Aug-16 1,989,265 2 635,50 12,66,32,908.00 ESOS 1582671245 | 3165342490 12,62,34,377.50
25-Aug-16 2,60,260 2 1 1,614,65 26,40,72,805.00 ESOS 1582521505 | 3165863010 26,35,52,285.00
14-Sep-16 3,41.910 Z 635,50 21,72,83,805.00 ESOS 1583273415 | 3166546830 21,65,89,985.00
14-8ep-16 3,900,240 21 101465 30,46,38,516.00 BSOS 1583573655 | 3167147310 30,40,38,036.00
23-Sep-16 1,56,330 2 635,50 0,93,47,715.00 ESOS 1583726985 | 3167459970 9,90,35,055.00
23-Zep-16 2,353,708 21 101465 25,74,21,778.00 ESOS 1583983690 1 3167967380 25,69,14,368.25
10-Nov-16 2,96,395 2 635.50 18,83,59,023.00 ESOS 1584280085 | 3168560170 18,77,66,232,50
__19-Nov-16 258,175 2 ¢ 101465 26,19,57,264.00 HSOS 1584538260 | 3169076520 26,14,40,913.75

ov-16 110,525 2 635,50 7,02,38,638.00 ESOS 1584648785 | 3169257570 7,00,17,587.50

50,295 2 | 101465 5,10,31,822,00 5503 1584699080 | 3169398160 5,00,31,231.75
1,606,450 2 635.50 10,57,78,975.00 ESOS 1584865530 | 3169731060 10,54,46,075.00
i; 40470 2 | 1,014,865 4,10,62,886.00 E508 1584906000 | 3169812000 4.09,81,945.50
ol 148,755 21 63550 9,45.33,803.00 BSOS 1585054755 | 3170108510 9,42,36,292.50
- 34,170 2 | 1,014.65 3,46,70,591.00 ES0S 1585088925 | 3170177850 3,46,02,250.50
P S .
gha‘! . 6,93,600 2 635.50 44,07,82,800.00 ESOS 1585782525 | 3171565050 43,03 95,600.00
09-Feb-17 1,54,855 2§ 1,014.65 15,71,23,625.00 BSOS 1585037380 | 3171874760 15,68,13,615.75
08-Mar-17 | 6,06,435 21 63550 38,53,89,443,00 ES0S 1586543815 | 3173087630 | 38,41,76,572.50
. 08-Mar-17 5,89,720 2 | 1,014.65 55,83,59,398.00 ESOS 1587133535 | 3174267070 59,71,79,958.00
20-Maz-17 196,875 2 635.50 50,64,14,063.00 ESOS 1587930410 | 3175860820 50,48,20,312.50
20-Mar-17 | 371,730 2§ 1,01465 37,71,75,843.00 ESOS 1588302140 1 3176604280 37,64,32,384.50
31-Mar-17 | 3,00,600 21 63550 19,06.50,000.00 ESOS 1588602140 § 3177204280 18,00,50,000.00
3i-Mar-17 70,600 2t 101465 7,10,25 300.00 ESOS 1588672140 | 3177344280 7,08,85,500.00
12-May-17 74.220 2| 63530 4,71,66,810,00 BSOS 1588746360 | 3177492720 4,70,18,370.00
12-May-17 1,30,985 2 1101465 13,29,03,830.30 2303 1588877345 | 3177754690 13,26,41,960,25
—

24-May-17 1,84,435 2 635.50 11,72,08,442 .50 ESQ3 1585061780 | 3 175}35%21 T r’?ﬁ&g\g,sn.so

9 Ly S
24-May-17 3,16,585 2.0 1,014.65 32,12,22,970.30 ESOS 1589378365 78%6,’[@523 c!ﬂf-zz,gs?gy}w@

T T L7 L AR Y

I e RS e

12-hin-17 | 3,96,623 2] 63550 25,20,55,187.50 BSOS 1589774990/ Fire%19980:E 305,150 937,
— " y 2ot

. ol w9 it o P

i 12-Jen-17 | 502,505 21101465 | 50986669830 | ESOs 159027749“ 3180554950 17,{50,88,6?%&@1
ST N P IEN
23-Jun-17 | 14,15,160 2| 63550 89,93,34,180.00 | ESOS | 1591692655\ 31833853800 188,65,03 880 41
e K e 3 Ial B
23-Jen-17 | 12,07,125 2| 101465 | 1224809381001  ESCS 1592899780 s@ﬁifrﬁ'ﬁz,zz,oﬁil. 25

_ 7 ER I ) R "’5"(# 13‘\,"‘.\\‘1;516%'«4

ol 10-Aupel? 1,71,985 2| 63550 10,9296468.00 1 ESDS | 1503071765 830} reron b 008852, 497, 50

.\XO,-Aug-i'/' 2,01,695 21101465 20',46,49,532.{)0-' ESCS 1593273460 | 3186546920 20,42,46,441.75

>

et ' . o N
! f4-Aug-l7 68,370 635,50 4,3445,135.80 BSOS 1593341830 | 3186683660 4,33,12,395.00

T 24-Augei? 1,02,140 2 10,36,36,35(@@,. ESCS 1593443970 | 3186887940 10,34,32,071.00




t) (2 fRe ? @

’{\;‘LV g 5 \,9U‘) ' 101465 |
TEEp T T 443495 c2 1 eassn ] 2mimarp7aoe | ESOS | 1593887465 | 3187774930 | 28,00.54,082.50
4Sep17 | 553095 b ot 2| 101465 | 5400.0484200 | ESOS | 1504420560 | 3188841120 |  53,9838,651.75
25-5ep-17 | 452,460 2| esso | 2753833000 | ESOS | 1594873020 | 3189746040 |  28,66,33,410.00
25-8ep17 | 227,025 21101465 | 23126410000 . ESOS | 1595100545 © 3190201800 | 73080825125
08-Nov-17 | 488120 21 e3sso ! sionco26000 | msoS | 1595589065 | 3191178130 | 30,97,24,020.00
08-Nov-17 | 309,680 3 iotass | 31421681200 | ESOS | 1395898743 | 3191797490 | 31359745200
21 Mov-17 | 372,490 ol @550 | 3671739500 | BSOS | 1596271235 § 3192542470 | 23,59,72.415.00
2LNov-17 | 456,115 o | 1Lomes | 45570008500 | ESOS | 1596721350 | 3183442700 | 45,58,08,95475
g6-Dec-17 | 202,205 2| s3ss0 | 12850i27800 | BSOS | 1506923555 | 3193847110 | 12,80,96,867.50
05-Dec17 | 133,785 2§ 101465 | 13574495000 | ESOS | 1507057340 | 3194114680 | 13.54.7738025
22.Dec-17 | 2,58,000 2| 63550 | 16458814500 | ESOS | 1597316330 | 3104632660 |  16,40,70,165.00
23-Decd? | 2,81,365 o | 101465 | 28548699725 | BSOS | 1507597695 | 3195105390 | 28.49,2426725
06Feb-18 | 133,485 2] 63550 848720717.50 | ESOS | 1597731180 | 3195462360 845.62,747.50
06-Feh-18 | 1,56,865 21 yotss | 150163,07225 | ESOS | 1557888045 | 3195776090 | 15854934225
15-Feb-18 | 100,006,000 3 | 172605 | 1726,05,00,00080 | Pref Aflot_ | 1607838045 | 3205776090 | 17,24,05,00,00000
15-Feb-18 | 2896,787 2 | 172605 | 499999920135 | Prof. Allot | 1610784832 | 3721569664 | _4,99,42,05,60735
15-Fei-18 | 28,96,787 2| 17605 | 495099920135 | Pref Allet | 1613681519 | 3227363238 | 4.99.42.05,62735
15-Feb-18 | 2462316 2| 172605 | 425008053180 | Pref Allot_; 1616143935 | 3232287870 | 4.24,51,55,899.80 )
|s-Feb-18 | 250576 2 | 172605 | 44804115480 | Pref Allot | 1616403511 | 3232807022 | _44,75.22.002.30
15-Feb-18 13,710 2| 172665 2366414550 [ Prof Allot | 1616417221 | 3232834442 2,36,36,125.50
i5-Feb-18 | 58,03,000 g | 172605 | 1000782159500 | Pref. Aflot | 1622231121 | 3244442242 | 10.00,62,3,795 L N
{5-Feb-18 | 6,00,498 3| 172605 | 1,03,6489.572.90 | Pref Allot | 1672821619 | 3245643238
{5-Feb-18 | 514,600 5 | 147500 | 75003500000 |  Wamant | 1623316219 | 3246672438 )
22Feb-18 | 3,0126,589 2 | 172605 | 5199999804345 | Prof Allgt | 1653462808 | 3306025616
22.Feb-18 | 610470 2] 635501  38,79,53,685.00 |  ESOS 1654073278 | 3308146556 33%%3 F7dso0 1%
22Feh-18 | 543470 2| 101465 | 55143183550 | ESOS | 1654616748 3309233496 55 o?@}%ws 1)
97-Feb-18 | 92,690,719 2| 172605 | 15,9999,98,47995 | Prof. Allot | 1663886467 | 3327772034 | 15,98, 14359 5,,-"'-e~
07-Mar-18 | 1,03,89,041 2 | 1,825.00 | 18,95,99,99,825.00 QIF 1674275508 | 3348551016 | 18,93,92.21,743.00 T
07-Mar-18 | 2,56,080 oV gasse 1 1401619500 | ESOS | 1674533598 | 3349067196 |  163500,015.00
07Mar18 | 1,06,620 2110165 | 10819212050 | BSOS | 1674640228 | 3349280456 | 10,79,73,869.50 -
20-Mar-18 | 731,855 2| 6as.s0 | aeseosssaso | BSOS | 1675372083 | 3350744166 | 46.36:30,142.50
20-Ma-18 | 507,810 o 1oass | susd041650 | ESOS | 167587989 | 3351759786 | 51423379650
19-Apr18 | 580,000 2| 147500 1 7375,00,00000 |  Wamant | 1676379893 | 3352759786 | 73,63,00,600.00
09-May-18 | 566,750 2| 63550 360.7598000 | ESOS | 1676946653 | 3353893306 | 3590,42.460.00
09-May-18 | 176265 o | 1otass | 1zsedromas | ESos | 1677122018 | 3354248836 | 17849475225
18-May-18 | 644,450 o | 147500 ] 95,05.63,75000 | Wament | 1677767068 | 3355534736 | 94.92.74.850.00
25May-18 |° 15,114,000 21 63550 | 96024050000 | ESOS 16797278368 | 3358556736 | 95,72,18,500.00
25-May-18 455,540 2| 1o1es | 46322831100 | BSOS | 1679734908 | 3359469816 |  4623,15231.00
25-May-18 21,900 > L4500 | 3230250000 | Wemant | 1679756808 | 3350513616 3,22,58,700.00
86-Jun-18 10,710 .;31 ‘”6&3;5315.00 BSOS | 1679767518 | 3359535034 67,84,785.00
G6Juncls | 304170 )hég,’?@m gsvc;}a\\ BSOS | 1680071688 | 3360143376 |  30,80,17,750.50
D6dun 18 350 14,91,%7.{2:» ESOS | 1680072638 | 3360145276 §4,89.457.50
b | 4700 6 gz,é?fl}.o% Womamt | 1680119938 | 3360230876 6,96,72,900,00
Lot 1B | - 150,000 ‘z'z,zzézg),ooﬂ‘éf)f‘ Wamant | 1680269938 | 3360539876 | 22,09,50,000.00

olinds | 6.58850 a8 f i “;g,oa}'?‘;@’éﬁ{ Warant 1680928'.‘188 | 361857576 | 97008605000

Y S - 5 & 12



99 LL/‘WM

. . .
1,475.00 \QC} 5 *’—';)\Q .,\‘
25-Jun-18 18,710 2| 63550 1189020500 | ESOS | 1650947498 | 3361894996 1,18,52,785.00
25-Jun-l8 | 831,320 2| 3,01465 ] 84340883800 | ESCS | 1681778818 | 3363557636 | 84,18,36,198.00
25-Jun-18 2,05,230 21 1,569.85 32,21,80,315.50 ESOS8 1681984048 | 3363968096 32,17,69,855.50
35Jun-18 | 16,49,800 21 147500 | 243345500000 | Wamant | 1663633848 | 3367267696 | 2,43,01,55,400.00
03-Jul-18 | 14,77,600 21 147500 | 217946000000 |  Warrsnt | 1685111448 | 3370202895 | ,17.65,04,800,00
14-Jal-18 51,03,814 21 L,475.00 7,52,81,25,650.00 ‘Warrarnt 1690215262 | 3380430524 7,51,79,18.022.00
17-Jul-18 36,500 2 1 1,475.00 5,38,37,500.60 ‘Warrant 1690251762 | 3380503524 5,37,04,500.00
08-Aug-18 04,400 2 | 1,475.00 9,45,90,000,80 ‘Warrani 1690316162 | 3380632324 9.48,61,200.00
08-Aug-18 600 2 635,50 3,81,300.00 ESCS 1690316762 | 3380633524 3,80,100,08
O8-Aug-18 | 168,565 2 | 101465 | 17,1034477.25 | BSOS | 1690485327 | 3380070654 | 17,0697,347.25
08-Aug-18 | 201845 2| 1,56985 | 31686637325 | BSOS | 1690687172 | 3981374344 | 3L64,62.683.25
22-Aug-18 80,800 21 147500 11,91,80,060.00 Wazrant 169076572 [ 3381535944 11,90,18 400,00
22-Aug-18 1,480 2 (35,50 9.40,540.00 ESOS 1650765452 | 3381538004 9.37.580.00
22-Aug-ls | 193,980 2 | 101465 | 19,6820,807.00 | BSOS | 1690963432 | 3381926864 |  19,64,33,347.00
22-Aug-l8 | 220,638 2] 156985 |  3463,68,56430 1 BSOS | 1651184070 | 3382368140 |  34,59,27288.30
29-Aug-18 5,009,700 2 1,475.00 75,18,07,500.00 Warrant 16591693770 | 3383387340 '}5,97,88,100.00
06-Sep-18 51,200 2 | 1,475.00 7.35,20,000.00 Warrant 1691744970 | 3383489040 ';'54 17,600.0¢
06-5ep-18 1,000 2| 635.50 63550000 | BSOS | 169174397C | 3383491940 5,33,500,00
06-Scp-i8 2,799,455 2 1 1,014.65 28,35,49,015.75 ESOS 1692023425 | 3384050850 28,29.90,105.75
' 1,25,513 2 | 156985 | 19703658305 | Esos | 1ev21s0938 | 3384301876 1,96,78,557.05
12,66,500 2| 147500 | 1868087,50000 | Wersane | tso3a17438 | 3386834876 | 1,86.55.54.50000
250 2 635.50 1,58,875.00 ESQS 1693417688 | 1386835376 1,58,375.00
1,85,380 2| 100465 | 18309581700 | ESOS | 1693603068 | 3387206136 | 18,77.25.057.00
1,19.984 2] 1,56985 | 18835688240 | BSOS | 1693723032 | 3387446104 | 18,81,16914.40
1,24, 100 2 1 1.475.00 18,30,47 500,00 Warrant 1693847152 | 3387694304 18,27,99,300.00.
27,41,100 21 147500 4,04,31,22,500.00 Warrant 1696588252 { 3393176504 4,03,76,40,300.00
03-Oct-18 39,21,557 2 1 147500 5,78,42,96,575.00 Warrant 1700509800 | 3401019618 5,77,64,53,461.00
05-Cer-18 | 84,57,800 2 1 1475.00 | 12.47,52,55,00000 | Werrsnt | 1708067600 | 3417935218 | 12.45,83,39,400.00
08-Oct-18 84,77,500 2 1 1495.00 | 12504312 500.00 Warrant 1717445109 | 3434800218 | 12.48,73,57,500.00
13-Nov-18 4485 31 63550 285021750 | BSOS | 1707449584 | 3434800188 28,41,247.50
13-Nov-18 2.63,925 2 | 1,014.65 26,77,91,501,25 ESOS 1717713519 | 34354270638 26,72,63,651.25
13-Nov-18 42,553 2 | 1,569.85 6,68,01,827.05 | ESOS | 1717756072 | 3435512144 657,16.121.05
30-Nov-18 3,160 2| 63550 200818000 | ESOS | 1717759232 | 3435518464 20,01,860.00
30-Nov-18 | 986270 2| 101465 | 10007,1885550 | ESOS | 1718745502 | 3437401004 | 09878631550
30-Nov-18 | 355,727 2] 156985 | 553803095 | BSOS | 1919101209 | MI00ASE | 557126655
12-Deg-18 12,095 2| 63550 76,86,372.50 BSOS 171911338 AR A \ 76,62,182.50
12-Dec-18 94,045 2 | 101465 9,54,22.759.25 ESOS 1719%“/36'9 -%435_5::1?47? ;@, 34,669.25
12-Dec-18 77,233 2| 156085 12,12,44.225.05 | BSOS ivjf{i ‘?::aézh 4%}2‘({0&9 759.03
M-Dec-18 | 147,685 2| onees | raomansssas|. msos 17 4322&7 Ghasfnais2s.
SRR A - o
24-Dec-18 38,971 2| 1569.85 6117862435 | Esos | imiiass 3%:5’@1{23?—2 * g y{ 00,682.35
S R R B A
08-Feh-19 4,025 2 635.50 25,57,837‘50 ESO8 1719475233 4:?8\25056 7“ /5 49,837.50
-L;‘;“OS_—_Z:Feh-ig 3,60475 2| 101465 | 37488780875 Esos 17}9&_}4475? T139880575 | 37414885875
1 g‘; 08Feb-19 | 139,67 2 | 1,569.85 21,84,71,3_14.95 Esos | 17idomens | a4390u7sso | 20819298095
T 9 penio £,205 2| 635.50 52297250 | ms0s | 17isossan0 | 3439970440 £.20,382.50
22-Fes-15 | 196,160 2 AR 0033744 | BSOS | 1720181380 | 1440362760 | 19.86.41424.00




ERER T ‘
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PO TP -.1“,014.65
22.Fehot9 | 1,21,305 o | 156085 | 10,0573.50060 | ESOS | 1720302776 | 3440605552 | 19,03,30.718.60
UMae1o U 7718 1] &350 4902,38250 | ESOS | 1720310491 | 3440676962 48,87.452.50
IMart9 | 275150 2 | 101465 | 27918004750 | BSOS | 1720585641 | 3441171282 | 27.8630,647.50
1i-Mar-19 57,185 2 | 1seos | 0071378225 | FSOS | 1720643426 | 3441286852 | 9059821225 -
18-Mas-i9 5030 21 63550 119656500 | BSOS | 1720648456 | 3441206912 31,86.505.00
18-Mar-19 | 654210 2| 101065 | 66379417650 | BSOS | 1721302666 | 1442605332 | 66248575650 )
1g-Mar-t9 | 134724 2| 155085 | 21349647040 | ESOS | 1721437390 | 3449874780 | 21122702340
24-May-19 6470 1] 63550 411168500 | ESOS | 1721443860 | 3442387726 40,98,745.00
24ay19 | 181348 2| 101465 | 18390663100 | BSOS | 1721625200 | 3443250400 | 18,3633,951.00
24-May-19 | 376452 2| 156985 | 59097347220 | ESOS | 172200652 | 3444003304 | §9,02,20,268.20
07-Jun-19 195 2| 63550 t2nor2s0 | BSOS | 1722001847 | 3444003694 1,23,532.50
07dunc19 | 380280 2| otaes | asswsiicaeo | BSOS i 1722382127 | 2444784254 | 38509045200
07-tenei0 | 2,84511 2| 1ssogs | 38384559335 | FSOS | 1722626638 | 3445253276 | 38335657135
21-fus-19 2,560 2| 63550 162658000 | ESOS | 1722620108 | 3445058396 (6,21,760.00
21dun-1s | 12,3777 2| roiaes | 125590333050 | BSOS | 1723866968 | 3447733936 | 125,34.27,790.50
21010 | 342,027 o1 1seoas | 53693108595 | BSOS | 1724208995 | 3449417990 | 53,62.47,031.95
35-Tan-19 485 2] 6550 30821750 | ESOS | 1724209480 | 3448418960 3,07,247,50
25-hune19 | 8,210,030 2] 1owees | 82189693950 | BSOS | 1725019510 | 3450030020 | §2,00.76.879.50
25019 | 286727 o | 1seoms | 45001838005 | BSOS | 1725306237 | 3450612474 | 450L18.35095
(19-Aug-19 66,345 21 101465 6782427925 | ESOS | 1725373082 | 3450746164 | 6769058925
09-Aug-19 58,786 2| 1se08s | 028520010 | BSOS | 1725431868 | 3450863736
yiAugto | 116945 2| 1otags | 11seseaaens | ESOs | 1725548813 | 3431097626
23-Ang-19 98,133 2| 15695 | 15499600005 | BSOS | 172564754 | 3451293092
06-Sep-19 250 2| sss0 L,S875.00 | ESOS | 1728647796 | 1451295592
06-5ep-19 | 443,025 3| 101465 | 45042850025 | BSOS | 1726091721 | 3452183442
06.5ep-19 | 295911 2| 156385 | 46453588335 | BSOS | 1726387632 | 3452775264
23-Sep-19 4,420 2| 63550 280891000 | BSOS | 1726392052 | 452784104
23-Sep-19 | 190785 2| 1osss | 19358000025 | ESOS | 1726582837 | 3453165674 19,31,98,430‘§f=
yiSep-9 1 L2274 2 iseoss | 11625333890 | ESOS | 1726695111 | 3453390222 | 17.60,26,790.90
7-Nov-19 2,695 2| 3550 \702.672.50 | ESOS | 1726697805 | 3453395612 17,07,282.50
07Nov-19 | 384515 o | tones | 39014814475 | BSOS | 1727080321 | 3sA164642 | 38.93.79,114.73
7-Nov-19 | 283,686 2| 156985 | 445344,467.10 | BSOS | 1727366007 | 3454732014 | 44.4777,095.10
26-Nov-19 20 2| 63550 171060 | ESOS | 1727366027 | 3454732054 12,570.00
26:Nov-i9 | 413,860 o | Loides | 41992304900 | BSOS | 1727779887 | 3455559774 | 4190.95.329.00
26-Nov-19 | 446849 5| 156085 | 70148590065 | BSOS | 1728226736 | 3456453472 | 70.05.92,20465
06-Dec1$ | 1,18,305 2| 101465 | 12003816825 | BSOS | 1728345041 | 3456690082 | 11980155825
06Dec-19 | L3604 2| useons | 29206117340 | BSOS | 1728531085 | 3457062170 | 29.16,89,085.40
20 Deoto | at6200 |1 2 101&65”&-&2,08 3253000 | ESOS | 1728847285 | 3457694570 | 32,01,99,930.00
20Dect9 | 180381 - ,I/,;%“s’é *’ ‘éﬁ‘;f,‘ih ,85 | BSOS | 1720027666 | 3458055332 | 28,28,10,350.85
: T S -
J:Z{‘ G &%}%
; r;j o g

P .
The Corporatlon had on Iu- «r9 2&)19 egggfed intd/agreements for acquiring up to 51.2% of the equity .
hares of- Apallo Mumnich He 'th;Insu anc Setnpany Limited, from Apollo Energy Company Limited,
d.vq{rfﬁm other shareholders, subject to receipt of requisite

D‘P\{\ SC"L»,. |
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Particulars Total number of equity shares | Total shareholding
(of Face Value Rs. 2 each) | as % of total no. of
equity shares
Mutual Funds/ UTI 15,54,59,334 8.99
Alternative [nvestment Funds 26,06,146 0.15
e 06,
ift;;\k.
4\\"& &ign Portfolio Investors 125,78,19,457 72.75
E \'n) B .
% ‘Aﬂ{mu il Institutions / Banks 7,080,032 0.04
) gn L[Lj cjc Compames 12,60,99,249 729
3"' oom
+ " }’{,ﬁf-' n:Corporate Bodies - FDI 11,83,960 0.07
af. . pPentral/State Government / Non- 31,37,465 0.18
-w-*"’""/f' " Government Institutions
Individual Shareholders 13,82,13,568 7.99
Trusts 97,56,910 0.56
Foreign Nationals 1,369 0.00
Directors & their relatives 67,98,906 0.39
Non Resident Indians 48,21,643 0.28
Clearing Members 13,05,623 0.08
Hindu Undivided Families 14,93,388
' . s
Bodies Corporate ‘:-]‘,81,27,78;/ 22
IEPF © 14,938 85'? & /
g f“ o
TOTAL 1720027 éﬁb?,

approvals including National Housing Bank, Insurance Regulatory and Developn?é‘ﬁ"i

India(IRDAI) and Competition Commission of India (CCI). The Corporation has also granted its no
objection to the proposed merger of Apolle Munich Health Insurance Company Limited with HDFC
ERGO General Insurance Company Limited, a subsidiary of the Corporation, subject to finalization of
swap ratio and other terms of Scheme of Amalgamation and subject to receipt of regulatory, statutory and
judicial approvals. The Cerporation has received all regulatery approvals for the said acquisition
including CCI, Reserve Bank of India and the last being from IRDAI on January 1, 2020. The
Corporation has completed acquisition of 51.2% of the equity shares of Apollo Munich Health Insurance
Company Limited on January 9, 2020 and accordingly Apollo Munich Health Insurance Company
Limited has become a subsidiary of the Corporation from the said date.

The Corperation has on December 12, 2019, completed acguisition of 1,14,70,000 equity shares of Rs. 10
each of HDFC Credila Financial Services Private Limited, a subsidiary of the Corporation, representing
9.12% of the equity share capital of HDFC Credila on a fully diluted basis from its promoters Mr. Ajay
Bohera and Mr., Anil Bohora. Accordingly, HDFC Credila has become & wholly owned subsidiary of the

Corporation.

Details of any Re-organization or Re-construction in the last one year

None

Sharcholding pattern of the Corporation as on December 31, 2019

S W,
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: The Corporatmn is neither owned nor con’trolled dlrectly or md1rect]y, by any ”‘]fel 90
'goVemment and does not owe allegiance to any promoter or promoter gioup. To the best of its knowledge
“cl‘bchef the Corporation does not have any a]Lﬂ\ﬂg?l ent, the operation or consequence of which might

f‘/‘rmu . /

o
A ermty or



directly or indirectly fesult in a change in its ownership, control or management. Therefore, there are
I sitres pivdgedrorenqumbered by the promoters,
o 36 3 ,

ST TS T RoTaers Prgu :wise of equity shares of the Corporation as on December 31, 2019 -
T e, (\ﬁpd;?__!?of}a p-wise} of equity P :

O i ‘3 \Q\\\ . Total No. of Total

St - Rammesithe Sharcholders Equity Shares® Shar_eholding as
No. (of Face Value | % of total no, of

Rs. 2 each) equity shares

1 BLACKROCK 8,26,82,766 4.78%
2 VANGUARD - ETF 7,65,64,215 4.43%
3 LIC GROUP 7,35,41,336 425%
4 OPPENHEIMER 6,76,34,495 3.91%
5 GOVT OF SINGAPORE 6,51,07,358 3.77%
[ FIDELITY 6,33,16,714 3.66%
7 TP MORGAN FUNDS 6,05,19,934 3.50%
8 STANDARD LIFE ABERDEEN 4,56,30,714 2.64%
9 SBIMF . 1,87,70,634 224%
10 T ROWE PRICE 3,68,38,470 2.13%

* A1l the said shares are held in dematerialized form

ﬁé-‘?‘: i
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Details of the curreat Directors of the Corporation

Lﬁlvf"?'?. k3

LS TR 9 3 LD /3ot

\sﬁ ?Lcua;

Dlrectot of

Name Designation DIN Age Address Details of other
the Ca, Directorship
since . :
Mr. Deepak | Non- 00008078 | 75y1s HDFC House, H. § 01-Mar-B5 | 1. HDFC Asset
S. Parekh Executive T. Parekh Marg, Management Company
Chairman 165-166, Backbay Ltd,
Reclamation, 2. HDFC ERGO General
Churchgate, Insurance Company Ltd.
Mumbai 400 020, 3. HDFC Life Insurance
Company Ltd,
4. Siemens Lid.
5. National Investment and
Infrastructure Fund Lid.
6. BAE Systems Iudia
(Services) Pvt. Ltd.
7. HT Pareldi Foundation
8. Indian Institute for
THuman Settlements
9. Breach Candy H{)spltal
Trust
Mr, Nasser Independent | 00010180 | 67 yrs DCB Bank Ltd. 01-Feb-93 [ 1. ABB india Ltd.
Munjee Director Peninsula 2. Ambuja Cements Lid.
Business Park ' 3. Cumming India Ltd.
Tower ‘A’ 6th 4. DCB Bank Ltd.
floor 5. Tata Motors Finance
Senapati Bapat Lid.
Marg, Lower 6. The Indian Hotel
Parel Company Ltd.
Mumbai 400 013, 7. AgaXhan Rural Support
Programme, (India)
8. Iudian Institute for
Human Settlements
Independent | 00311104 83 yrs H. Ne. 7, Beldih 18-Jan-08 | Nii
Director Lake, Bistupur,
Behind Beldih
Club, P.O.
Bistupur Thana,
Jamshedpur
831 001,
Independent | 00010336 | 67 yis K 94, 2nd Floor, 30-Apr-18 ¢ 1. Vedanta Lid.
Director Hauz Khas 2. Havells India Ltd.
Enclave, South 3. Max Healthcare Institute
Delhi, New Deihi Lid,
110 Gl6. 4.  Aavishkaar Venture
Management Services
Pyt Ltd.
5. Saumifra Research &
Consulting Pvt. Lid.
Mr. jalaj Independent | 00019080 | 50 y1s Home Vilia Chs, 30-Apr-18 1 1. Hitech Corporation Ltd.
Dani Director 48 Xrishna 2. Havells India Lid.
Sanghi Path, 3. Gujarat Organies Ltd.
Gamdevi, 4. DPragati Chemicals Ltd.
Mumbai 400 007, 5. Hitech Specialities
Solutions Ltd.

% lifrept

Clst pargn®s#

IMG Reliance Lid.

: wHaish Holding and

rading Company Pvt,

1C. Dani Research
ndation Pvt, Lid.
Adldverb Technologies

Pﬂ/t Lid.
j‘[famts and Coating Skill

Coungil

. Piramal Foundation for

Education Leadership

. Piramal Foundation
. Reliance Foundation
. Pratham Education

Foundation

. Viliage Social

Transformation




Name Designation DIN Age Address Director of Details of ather
the Co. Directorship
since
o Foundation
) EEEE I R-E 16. Sportscom Industry
N Confederation
i mmfj L\‘} (¢ _FRoHa 17. Reliance Foundation
‘ ) e Institution of Education
= Eg i 3 \o e and Research
T57. BRaskar 7 TROEHenaeit” | 06656458 | 59 yrs Viila No. 443, 27- Sep-18 | -
Ghosh -~ Director Adarsh Palm
Retreat, Phase 2,
Bellandur,
Dodakanahalli,
Bangalore
560 103.
Ms. Ireena Independent | 05195656 51 yrs 4, Alhambra, 30-Jan-19 | 1. Godre] Consumer
Vittal Director Carmichae! Road, Products Ltd.
Mumbai 400 026. 2. Wipro Ltd.
3. Titan Company Lid.
4. Foundation to Educate
Girls Globally
5. Ial Seva Charitable
Foundation Board
6. Vidhi Centre for Legal
Policy
Mr. V. Executive 00030248 | 59 yrs HDFC House 01-Jan-10 | 1. AtulLtd
Srinivasa Director & H T Parekh Marg, 2. HDFC Credila Financial
Rangan Chief 165-166, Backbay Services Pvt. Ltd.
Financial Reclamation, 3. HDFC Investments Ltd.
Officer Churchgate, 4, HDFC Property
Murabai 400 028, Ventures Ltd.
5. HDFC Trustee Company
Ltd. —
6. TVS Credit S & ;
Ms. Renu Managing 00008064 | 67 yrs The Capital 03-May-00
Sud Karnad Director Court, Munirka, Company Ltd.
Outer Ring Road, 2, HDFC Asset
Olof Palme Marg, Management Company
New Delhi Ltd.
110 067. 3. HDFC ERGO General
Insurance Company Lid.
4, ABR Indiai4d.
3. Bangalore International
Adrport Ltd.
6, Maruti Suzuki India Ltd,
7. Giaxo Smithiline
Pharmaceuticals Ltd.
8. H T Parelkh Foundation
Mr. Keki M. | Vice 00008886 | 65 yrs HDFC House 01-Feb-93 | 1. Greatship (India) Ltd,
Mistry ", | Chafrmian & H T Parekh Marg, 2. HDFC Bank Lid.
ee 0,1 Chisf 165-166, Backbay 3, HDFC Asset
Executive;. . Reclamation, Management Company
| Officer Churchgate, Ttd.
Mumbai 400 020, 4. BDFC ERGO General
Insurance Company Ltd.
5, HDFC Life Insurance
Company Ltd.
6. Tata Consultancy
Services Lid.
7. Torrent Power Ltd.
8. H T Parekh Foundation
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1. Based on the declarations made by the Directors of the Cerporation, they do not hold directorship in
companies who have been listed as ‘defaulters’ by Reserve Bank of India

Details of change in Direciors of the Corporation since last three years

T‘g ;?-’3'}’ >
‘:ﬂ;:guwz\/%w?o
o 99y

“Details of the Auditors of the Cerporation

Name Designation DIN Date of Appointment/ | Director of the Remarks
Resignation Company since
(in case of
resignation)
Dr. 8. A Independent | 00001480 | August 10, 2017 August1, 1980 | Vacation of office onm account of
Dave Director resignation on August 10, 2017
Mr. D. M. Independent | 00034416 | Aprl 30, 2048 January 25, Vacation of office on account of
Sulchtankar | Dircctor 1989 resignation on April 30, 2018
Mr. DL N Independent | 00012608 | April 30, 2018 November 21, Vacation of office on account of
Ghosh Director 1989 resignation on April 30, 2018
Mr. U, K. Independent | 00010336 | April 30, 2018 - Appointed as an Independent Director with
Sinha Director effect from April 30, 2018.
Mr, Jalaj Independent | 00015080 | April 30, 2018 B Appointed as an Independent Director with
Dani Director effect from April 30, 2018,
Mr, B, S, Independent | 00035019 | July 30,2018 - Vacation of office on account of
Director resignation on July 30, 2018
Independent | 00449491 July 30, 2018 - Vacation of office on  account of
Director resignation on July 30, 2018
Independent | 06656458 | September 27, 2018 - Appointed as an Independent Director with
Director effect from September 27, 2018, subject to
approval  of the members of the
Corporation.
;| Vice CG0C0BE8s | Date of re-appolntment - Mr. Keki M. Mistry has been re-appointed
.} Chairman & as Managing Dircetor as the Managing Director designated as
| Chief designated as Vice- Vice-Chairman & Chief Executive Dircctor
Execulive Chairman & Chief for a peried of 3 years w.e.f. November 14,
Officer Exceutive Director: 2018
14-Nov-18 .
s, freena | Independent | 05153656 | Januarvy 30, 2019 - Appointed as an Independent Director with
Vittal Director effect from January 30, 2019, subject to
approval of the members of the
: Corporation,
Mr, Nasser | Independent | 00010180 | July 21, 2019 Re-appointed as an Independent Director
Munjee Director with effect from July 21, 2019, subject to
approval of the members of the
Corporation,
Dr.1 1L Independent | 00311104 | July 21,2019 | Re-appointed as an Independent Director
Irani Director with effect from July 21, 2019, subject to
approval of the mombers of  the
Corporation.
Ms. Renu Managing 00D0BOG4 | January 1, 2020 - Re-appointed as Managing Director with
Sud Karnad | Dirsctor effect from January 1, 2020 till September
2, 2020,
Mr. V. Executive 00030248 § January 1, 2020 - Wﬂma Director
Srinivasa Direstor f@é:'%%‘:m‘y?g irector) for a
Rangan el i, m January
{;X 1 N 31/1?\\

fQ} rﬂaﬁl
ﬂf,f [or \\5\'\"}~
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Name

Address

Auditor since




Messrs B S R & Co. LLP

Chartered Ac¢tountants”

(Firm

' Registration
No.101248W/W-1 00022)

5" Floor, Lodha Excelhus,
Apolle Miils Compound,
N. M. Joshi Marg,
Mahalaxmi,
Mumbai 400 011

July, 2017

Details of change in Auditors since Iast three years

Messrs Deloitte Haskins & Sells (Firm Registration No.117366W/W-100018), Chariered Accountants,
the statutory auditors of the Corporation completed their term at the conclusion of the 49* Annual
General Meeting held on July 26, 2017 and in accordance with the provisions of Section 139 of the
Companies Act, 2013 and the Companies (Andit and Auditors) Rules, 2014 were not eligible for re-

appointment.

Accordingly Messts B $ R & Co. LLP have heen appointed as the statutory auditors of the Corporation
for a term of 5 consecutive years and to hold office from the conclusion of the 40" Annual General
Meeting until the conclusion of the 45" Annual General Meeting of the Corporation.

Details of Secured Loan Facilities outstanding as on December 31, 2019

20

Principal
Amount
N Sanctione Amount_ Repaymen Credi Asset
LEFder $ Typ'e.of d Outstandin tDate/ | Secarity e it Classificat
N .Hau:l: F‘ﬂ‘ﬂlllty - b4 ; Schedule Ratmg ion
HEE . o {Rs. in {Rs. in
N - Crore) Crore)
(¥ AT AL X CARE Standard
‘Wornking . Al+
- “? DN okl 3,000.00 3,000.00 | Tenor NE*‘?’““’ Rating
Axis Bank | Demand Upta 10 |57 | (A One
Lid. Loan Month plus)
CARE Standard
Working Negativ Al+
Capital 1,000.60 1,000.00 | Tenor . L%en Rating i
-] Axis Bank Demand Upto 1 (A One T
Ld, Loan Year plus)
CARE
AAA
Negativ | STABLE f}: ks
1,000.00 1,009.00 Tenor e Lien (Triple A § 3.
Allahabad | Line of Upto 1 Stable 1\
Bank Credit Year Qutlook) f\e&
CARE i
AAA;
Negativ | STABLE
200.00 20090 Tenor e Lien (Triple A
Allahabad Line of Upto 3 Stable
Bank Credit Months Qutlook)
CARE Standard
Nesati Al+
1,850.00 | 1,850.00 | Tenor i’-?a“" Rating
Andhra Line of Upte 3 ¢ en (A One
Bank Credit Months plus)
CARE Standard
Negativ AH.—
C . 270.00 270.00 | Tenor e Lien Rating
Bank of -Line of - Upto 1 (A One
Maharashtra | Credit Months plus)
: o Lo CARE Standard
. R Negativ AlJ.r
o . 730.00, Tenor o Lien Rating
Bank of Line of o Upte 1 (A One
Maharashtra. i v '~?‘_‘\Months plus)
CARE Standard
2-3 Negativ AH.-
. ¢ Jignor e Licn Rating
Bankof 5 |'D | Wpto © (A One
India .~ = T'Ld ':7 onths plus)

Jf’\“ 5‘,3?{,\
& et NE)
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CAREND €1St${1dal-d<§ko_3
Negativ Alt
660.00 | Tenor 1 Rating
Bank of Demand Upto 1 © saen (A One
India Loan Year plus)
CARE Standard
Negativ Alt
660.00 | Tenor Li Rating
Bank of Demand Upto 15 ¢ et (A One
India Loan Months plus)
CARE Standard
Negativ Alr
700.00 | Tencr Li Rating
Bank of Demand Upto 18 @ Len (A One
India Loan Months plus)
CARE Standard
AAA
Negativ | STABLE
1,300.00 Tenor & Lien (Triple A
Bank of Demand Upto ] Stable
India Loan Year Qittlool) | = -
CARE Standard
AAAL
Negativ | STABLE |
968.00 968.00 Tenor e Lien (Triple A
Corporation | Line of Upto 1 Stable .
Bank Credit Year Outlock)
CARE Standard
AAA
Negativ | STABLE
50060 500,00 Tenor e Lien (Triple A
Line of Upto 1 Stable
Credit Year Outlook)
CARE Standard
AAA
Working Negativ | STABLE
Capital 240.00 240.00 Tenor e Lien (Triple A
Demand Upto ! Stable
Loan Year QCutlook)
CARE Standard
AAA
Negativ | STABLE
Short 113.00 113.00 Tenor e Lien (Triple A
Dhanlaxmi | Term Upto 1 Stable
Bank Toan . Year Outlook)
CARE Standard
AAA
Working Negativ | STABLE
Capital 300.00 300.00 Tenor e Lien (Triple A
Federal Demand Upto 11 Stable
Bank Loan Months Outlool}
: zm%étandard
Working 260.00 290.00 iwedS ABéLﬁ%f\S‘V
Capital ) Y Tenor " ’Fj; e AT T
Federal Demand Upto 10 S%Eﬂ(% 4. &
Bank Loan Month Hitlbok) o &

' & [FEAME |V Stapdard
~ - ALY
\ ] oo .Sg t!&{ ‘S J LAY e

N $,100.00 1,100.00 Tenor - | eLien Fé\ e
T Line of o Upto8
"l Indian Bank | Credit < U Months TV Quitlock)
| 4 . CARE Standard
.t Indian Tenor . Negativ | Al+
" Overseas Line of 1’000',00 . 1,000.00 Upto 6 ¢ Lien Rating
Bank Credit PN Months (A One

il et NBY




EERIEI T
A E e VA I A L phus)
I ;,' e CARE Standard
Lo ou” . 1Al
et AN : 800.00 800.00 | Tenor N;Sat“’ Rating
Overseas Line of Upto 6 & laeh {A One
Banlk Credit Months plus)
CARE Standard
Negativ Alj.L
JP Morgan 700.00 700.00 | Tenor Li Rating
Chase Bank, | Term Upto 36 oLt (A One
N.A. Loan Months plus)
CARE Standard
Negativ Al*
Punjab 275.00 27500 ;| Tenor Lga Rating
National Line of Upto 1 e *en (A One
Bank Credit Year plus)
CARE Standard
Working Negativ Alt+
Capital 500.00 500.00 { Tenor Li Rating
Ratnalkar Demand Upto 4 e Len (A One
Bank Ltd Loan Months plus)
CARE Standard
Working Negativ Al+
Capital 1,500.00 } Tenor Lg' Rating
State Bank | Demand Upto & e Len (A One
of India Loan Months plus)
CARE Standard
AAA
Working Negatty | STABLE
Capital 3,000.60 Tenor e Lien (Triple A
State Bank | Demand Upto 3 Stable
of India Loan Months Outlook)
CARE Standard -,
AAA il
Working 2.500.00 Negativ | STABLE
Capital 15,000.00 - Tenor e Lien (Triple A
State Bank | Demand Upto 6 Stable
of India Loan Months Qutlook)
CARE
AAA
Working 1.500.00 Negativ | STABLE
Capital T Tenor e Lien (Triple A
State Bank | Demand Upto 3 Stable
of India Loan Months Outlook)
CARE Standard
AAA;
Working Negativ | STABLE
Capital 440000 reqor e Lien (Triple A
State Bank | Demand Upto 3 Stable
of India Loan Months Outlook)
CARE Standard
AAA
Negativ | STABLE
3,500.00 3,500.00 Tenor e Lien (Triple A
Syndicate [ Line of Upto 1 Stable
Bank . Credit Year QOutlook)
: - CARE Standard
AAA
Negativ | STABLE
: \, Tenor e Lien (Triple A
Union Bank | Line of Upto 1 Stable
of India Credit 4 \Year Cutlool)
: CARE Standard
. Negativ AAA ;
A Tenor 1 STABLE
. Union Bank: | Line of Upto 1 ¢ Lien (Triple A
o “{of India " ’ ‘Credit Year Stable
Tl U R
Y i o) 2y
LT M (\7)5)\ i @b%\ 2
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- Stittooios

CARE | Standaid "
AAA
Negativ | STABLE
500.00 300.00 Tenor e Lien (Triple A
uco Line of Upto 1 Stable
BANK Credit Year Outlook)
CARE Stardard
AAA
The Jammu Negaiiv | STABLE
& Kashmir 500.00 50000 Tenor e Lien {Triple A
Bank Term Upto 1 Stable
Limited Loan Year Outlook)
Total 39,418.00

Nete: Secured by negative lien on the assets of the Corporation and/or mortgage of property as the case
may be, subject to the charge created in favour of its depositors pursuant to the regulatory requirement
under Section 29B of the National Housing Bank Act, 1987.
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Details of Unsecured Loan Facilities outstanding as on December 31, 2019

i Ambun ¢ Principal
Type . Amount | Repaym
y Sanction . Asset
Lender of Outstand | ent Date | Securit . . .
- ed . Credit Rating Classificat
s Name | Facili ing ! ¥ o
ty (Rs. in (Rs.in | Schedule
crore) erore)
Bank of Short Upto 3 CARE Al+ Rating (A
. Term { 500,00 500.00 Standard
America T Months One plus}
oan
Citibank | Term Tenor up CARE AAA
NA Loan 1,000.60 ¢ 1,000.00 to 65 STABLE (Triple A Standard
T months Stable Qutlook)
i, Ternor up CARE AAA
C‘Iﬁ[ﬁﬁ“k {Z‘;‘; 25000 | 250.00 | ta7l STABLE (Triple A | Standard
o months Stable Outlock)
Short Upto 6 CARE Al+ Rating (A
CTBC | Term | 25.00 25.00 p 4mg Standard
L Months One plus)
DOAn -
ICICI ‘ .
Bank | {em‘ 2,000.00 | 2,000.00 | P03 CARE AT+ Rating (A | g1 4ard
Led. oan Months One plus)
[0 Unsecur
Bk | T 050000 | 250000 | Uped | ed | CARBALT Rating (A g grg
ad. Loan Months One plus)
Sumitom
o Mitsui | Short ‘ : .
Ranking | Term | 26000 | 26000 | OP°1 CAREAL® Rating (A Standard
Corporat | Lean : year ne plus)
ion
Sumitom
o Mitsui | Short Usto 8 CARE AAA
Banking | Term | 200.00 200.00 gnths STABLE (Triple A
Corporat | Loan i Stable Outlock)
ion
Elnitad
] Term Upto 1 CARE Al+ Rating (A
ﬁﬁé‘?’”- "T.0an %5'00 75.00 Year One plus)
N TR
T AR Tel S/ Re e 6,810.00

co | 29y

Details of Non-Convertible Debentures outstanding as on December 31,2019

Series ISIN Tenar / Coupon Amount Date of Redemption | Credit Secured / Secul'ityl
Period of issued (Rs. Allotment | Bate/ Rating & Vnsecured
Maturity in crore) Schedule Details of
CRA
193 (G- . AAAS Seeured Refer Note
| o1z INEODIADTRGS 15 yrs 8.96% 50000 | 08-Apr-10 | 08-Apr25 | Sableby
i 56 CRISIL &
0?5)(6- INEOGLAOTETT 15yrs 8.96% 50000 | 09-Apr-10 | Oo-Aprzs | ICRA
199 (H- "
003) INEOOLAGTEM1 10 yrs 8.65% 25000 | 20-May-10 1 20-May-20
204 (- op1AGTERD 19 8.79% S0000 | 2LRk10 | 2190
008) I yIS 19% . -Jul- ~Jui-2
208 ¢ | E001A0TFTS 10 8.90% 50000 | [8-Aug-l0 | 18-Augd9
010} yis 80% .00 -Aug- ~Aug-
208 (H- P
INEOO1AQTFV2 10 yrs B9S%oroad, 500,00 | 19-Qct-10 19-Oct-20
912) ‘. o oo,
209 (H- ; 7 AR MiZg N, 5
, ;s B, Noy- Nov-20
N INEGOTAOTFWO my%j’ cﬁf%{g-a, o S | 26Nov10 26Ny
-~ B ) P/ P T, 4
212 (H- 1 iypo01 AGTFZ3 S0 0\\ PiDec-10 | 23-Dec-20
016) . ]
%;g)(ﬂ INE001 AU7GDS 2 b0 } 18ten-lt | 18-Tan2
. N
i ozl ] o Apr- -Apr-
|ty INEGO1AOTGOS ) e ;gs. / 13-Ape-11 13-Apr21
AT T R YTy
e R ,‘_n\zpocmmsz 10y ﬁgmﬁm g-a\‘-WOO 03-May-11 | £3-May-2!
U e
L Ve 24
SFS -~ 3
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1007 INEDOTAGTGYD 10 vrs 3.50% 400,00 | 10-hua-it 10-Jun-2 1"
1012 INEODLAGTHAZ 10yis 9.55% 456.00 | 20-Jul-11 20-3ul-21
015 INEOD T AOTHEA 10 yis 2.45% 20000 | 17-Aug-1t | 17-Aug2l .
. 1019 INEGC1 AOTHHT 10yrs 9.60% 250,00 | 23-Sep1l | 23-Sep2l
021 INEOOLAOTIE 10yis 9.50% 670.00 | 1-Nov-it | 11-Nov-2]
] 3-602 INEOOLAD7IL3 19 yrs 9.50% 200,00 | 09-May-12 | 09May-22
3008 INEOGLAOTIO 10 yes 9.50% 200,00 | 04312 | 04-Tul-22
K-024 INEOOTAOTIU4 10 yrs 8.55% 200,00 | 21-Mar-13 | 2i-Mar23
M-009 INEOOI ADTMS4 10 yes 9.24% 51000 | 24-Jun-ld | 24-Jun24
M-014 INBOOLAOTMX4 10 yrs 9.50% 475.00 | 13-Augi4 | 13-Aug2d
M-018 INEOCLAOTNES 10 yrs 9.34% 1L000.00 | 28-Aug-14 | 28-Aug24
N-001 INEOOIAOTNGT 5 yrs 8.65% 100000 | G6-Jam-15 | DS-Ten20
N-GO2 INEOCLAQTNHS Syrs 8.75% 198500 | 13Jan-i5 | 13-Jan20
N-603 INEDO1 AOTNE 5y oo 1,000.00 | 15-Jam13 | 15-Jan-20
otpon
N-004 INEOGLADTNH 10 yrs 3.40% 50000 | 23-Jan-l5 | 23-Jan25
N-008 INEOO1ADTNNG 10 yes B45% 75000 | 25-Feb-15 |  25-Feb-25
N0 INBOO1AOTNPS 10 yrs 8.43% 600.00 | 04-Mar-15 | 94-Mar-25
N-O15 INEOOLADTNUS 5 yrs 8.49% 125100 | 27-Apr-15 | 27-Apr20
N-017 INBOOI ADTNWS 5yrs 8.70% 1,450.00 | 18-May-15 | 18-Mey-20
Q-001 INEOOLAOTNZT 5yrs £.50% 2,00000 | 31-Aug-15 | 31-Aug20
0002 INEO0IAOTOAS 5 yrs 8.65% 1,100.00 | 18Sep-15 |  18-Sep20
P-002 INEDOIAOTOCY Syrs 8.75% 155800 | 04-Mar-16 |  04-Mar-21
P-003 INEDOIAOTOPS 4yrs CZ“" 1,000.00 | 09-Mar-16 |  09-Mar20
oupon ]
) INED0IADTOS0 5 yrs 3.35% 50000 | 26-Apr-16 | 26-Apr2i
INEDOTAOTOTE 10 yrs £.32% 50000 | 04-MapdG | 04-May-26
Zero
i RNEOGIADTOW? Syrs Coupon 50000 | F0-May-16 | 10-May-21
INEOOTAGTOXD 10 yes 835% L035.60 | 13May-16 | 13-May-26
INEOOTADIOYE 10 yrs 845% 1,500.00 | 18May-16 |  18-Muy-26. 1 :
INEOO1AQ7PB3 10 yrs 8.44% 71000 | Cl-Jun-l6 §  0-Jun-2¢ A S
INEOOTAOTEC] 18 yss 3.46% L,000.00 | 15-Jun-16 | 15-Jun26 [ . . Sy
. " 3ys & ‘ "
INB0D1AOTPET | R 8.49% 50000 | 20-Jun-16 §  20-Mar20 :
INEOO1A0TPR4 10 yrs 8.46% 53500 | 24-Jun-16 | 24-Fun-26
INE00IADTDI6 §yrs 8.20% 560.00 | 29-Jubl6 | 29-duk2l
INEO0TADTPNS 10 yrs 7.90% 1,00000 | 24-Aug-l6 | 24-Aup26
INEOO1AO7TPVE 10 yrs 1.72% 2,00000 | 18-Nov-16 |  18-Noy-25
INEGOTADTEXT dyis CZ""’ 100000 | 09-Dec16 | 09-Mar-20
oupon :
Jyis& 1 Variable
Q014 INEGOLADTPYS Lo o 59300 | i2Jam-17 | 12-Feb-20
” Jys &1 Zero e
Q015 INEGDIAOTPZZ e Conpon 800.00 | 18-Jan-17 | 18-Feb-20
Swis &2 Variable
Q017 INEGOLAOTQBL | -7t 2 e 1,00000 | 30dan-17 | 30-Mar-20
R-002 INEOIADTOD? 3yrs Varlablo 50000 | 17-Ma-17 | 17-Mar-20 ST
Rate g-\,it T2y QJ’ i
: o )
R-004 INE0OIADTQF2 3yrs 7.78% LADEO0 | 24-Ma-iT | 24-Mu20) S W, Sy
R-805 INECOLAOTOR0 16 yis V;’:ﬁ:‘" 180000 | 27-Mari? 211\4;1:-3"7, ¥
Variable ’ * i i
R-006 INEOOIAOTOQHS 10 yrs Rate 1,680.00 13-Apr-17 13-Apr-§k--{:
- hrai T - \ 3 N 2
. Sywis&2 | Variable | - s : - v RS
R-007 INEGO1AOTQI6 s Rate 1| BIO000 8-Apel | 1quun-2})\\ N b /jf
T v o ’ ta
Variable, | ° PO : R / g
INEOO1A07QI4 10yrs it ALER000 | 24-Apr7 | 24-Apr2T N ?a\%’jﬁx
INECO1ADTQK2 3yrs 767% | 500.00 | 19-May-I7| 19-May-20 ’
Iyis & 1 Varigble | < . .
INEGOIAOTQLD vl R 125000 | 22-Meay-17 | 22-Jun-26
Iyis&l | Varable sieem
INEOD1AOTQMS | 7P aiah 750.00 Q:f}i-a) G 20

LUV N 4
IRNEA LR



TS T, o

TRIETE ) ¢ 2/ VoR0)
\
RO14 ] 01AGTQP1 200000 | 08Jun-17 | 26-Jun-20
il TS
RAD1S INEOD1A07QQ9 oy 7.50% 1,500.00 | 13-Jan-i7 1 07-Rul20
R U I 14 [N
3yrs &3 Variable :
RAOL6 INEOOIAGTQRY | 0o e 200000 | 16Jun-17 | 16-Sep-20
R-018 INEOO1ACTQT3 5yrs 7.43% 72000 | 20-Fun-l7 | 20-Fen22
R23 mEootA07QYs | CYSEL L 700 2,00000 | 0l-Augl7 | 0i-Sep20
8004 mEooLA0TRCT | PYSEL g0y, 250000 | 17-Oct-17 | 17-Mov-20
U001 INEOGLAOTRGE 10 yis .05% 2,953.00 | 16-Oct-18 | 16-0ct28
U-004 INEOCIAOTRIZ 5 yes 9.05% 4,00000 | 20Nov-18 | 20:Nov-23
U-005 TNE00IAQZRK( 10yrs 9.00% 9.000.00 | 29-Nov-18 |  29-Nov-28
U-006 INEGOIAOTRLE | 18months |  8.80% 150000 | 18-Dec-18 |  18-Jun-20
U-007 INEOO1AGTRMSG 10 yrs $.66% 500000 | 21-Dec-18 | 21-Dec-28
U-008 mEGoIAOTRNS | LYTEIL L gane 500000 1 157en-19 | 15-Dec20
months
L0 wE0IAGTRO2 | Y AT 8.43% 200000 | 25-Ian-19 |  25-Feh-20
iyr
u-0i0 INEODLAOTRPS | & months 8.62% 256000 | O1-Feb-l9 | 15-0ct:20
& 14 days
1yr &3 N
V-001 INEGOIAOTRQT 8.52% 1,500.00 | 28-Feb-19 | 28-May-20
months
Vo002 INEOOLAGTRRS © ! 3’;;:26 8.51% 271500 | 1iMas19 | 1520
V-003 INEOOIADTRS3 Ty 8.58% S000.00 F 18Mar-19 | 18-Mar22
V004 INE001 AQ7RT 10 yrs 8.55% 500000 | 27-Mer19 | 27-Mar28
V005 INEGOIAGTRUD 3yrs 8.05% 226500 | 20-un-i9 | 20-lun-22
V606 INEOOLAOTRVY 5yis 7.99% 255500 | Hl-Juk19 11.Jul24
V007 TNEOG1ADTRWS 3y1s 7.57% 500000 | 18-Ful-19 1840422
V=008 INE0O! AGTRX3 10y 751% 2,000.00 | 14-Aug-18 | 14-Aug29
w001 INEO0AGTRY Zyrs 7.15% 260000 | 16-8ep-i% | 16-Sep2l
W-002 TNEDO1AOTRZS Iy 728% 2000.00 | 26-Sep-19 | 26-Sep22
U003 INEGC1A07SAO 10yrs $.00% 55575 | Ol-Nov-18 | 0i-Nov-28
W-003 TNESOLAOTSRY 16yrs 8.05% 6,00000 | 22-00t19 | 22-Oct:29
W-004 INEOGIAGTSCS Zyr 699% 500000 | 25-Nov-15 | 25-Nov-2!
W08 INEOO1 AO7SD3 3yrs 721% 2550.00 | 30-Dec19 |  30-Dec-22
13687875
Series ISIN Tenor / Coupon Amount Date of Redemption | Credit Secwred/ | Securify
Period of issued (Rs. Allotment | Date/ Rating & | Unsecured
Maturity in erore) Schedule Details of
CRA
SD-5 TNEGO1A08338 Loy £.73% $00.00 | D4Mar10 | 04-Mar20 Sm@\é} Unsecured
able by
5D-5 INEGO1A08346 10y 9.40% 1,000.00 | 17-Feb-1l | 17-Feb21 | CRISTL &
ICRA
SD-7 INEOD1A08353 16 yrs 9.50% 100000 | 02Mer-12 | 02-Mar-22
sD-3 INEO0IAOE361 10yss 9.60% 200000 | 21Oct-14 | 21-0ct24
sb¢ INE001 A08379 10 yrs 8.65% 160006 | 24-Feb-15 |  24-Feb23
5,500.00
Note:
1. Except for Series SD-5 to Series SD-9, all Debentures are secured by negative lien on the assets of the

Corporation and/or mortgage of property as the case may be, subject to the charge created in favour

of its depositers pursuant fo the regulatory requirement under Section 29B of the National Housing

Bank Act, 1987. S

The Debentures are rated A M‘

The menies raised through 1s’sﬁg:§1,éé‘3 Teth"é‘,;s.‘aldﬁv

the same Wwas raised and f‘?egtxon;ﬁdgggthe 1‘2%9%
ehem bl

¥ -a%%&‘ ﬁ
lcl;cers.fis on’ wj)embéé 7ty 019

by ICRA.
entures were utilized for the purposes for which
e disclosure documents. )

X —-’ 3 :_:_:ﬁ—é‘:ﬂiﬁ‘ * = ]
\\\@lﬁie &&Béﬁé&tw’#olders Amount

PSR (Rs. in crore)
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thj{réagki(_:z__ /‘-?con '
I LIFE [NSURANCE CORPORATION OF INDIA P & GS FUN ([ 919y, 748.60
2 LIFE TNSURANCE CORPORATION OF INDIA 8,358.00
3 CBT-EPF-05-F-DM 5,662.70
4 SBI LIFE INSURANCE CO.LTD 3,546.80
5 CBT-EPF-11-E-DM 2,972.60
6 CRT-EPF-05-E-DM 2,831.00
7 HDFC TRUSTEE COMPANY LTD A/C HDFC LIQUID FUND 2,829.50
8 ICICI PRUDENTIAL LIFE INSURANCE COMPANY LIMITED 2,785.00
9 AXIS BANK LIMITED 2,295.00
10 STATE BANK OF INDIA EMPLOYEES PENSION FUND 2,079.80

Note:  The above mentioned debenture holders have been listed as per their holding in value terms, on
cumulative basis fot ail outstanding debenture issues,

Corperate Guarantee issued by the Corperation as on December 31, 2019

Sr. No. Category Amount of Corporate Guarantee
(Rs. in crore)
a) Subsidiary Nil
b} Others
Financial Guarantees (*) 212427
Performance Guarantees Nil

(*} includes Rs 1838.05 crore towards corporate undertaking against securitization of housing
sleur o receivables to various banks

‘?"rrf!};pl‘ai&o Commercial Paper ouistanding as on December 31, 2019

Amount (Rs. in crore)
800.00
1,500,00
2,000.00
1,000.00
1,000.00
07-Feb-20 1,600.00
24-Tan-20 2,650.00
20-May-20 500.00
12-May-20 1,100,00
26-May-20 1,300.00
10-Tul-26 1,500.00
03-Jul-20 : 200,00
05-Aug-20 2,600.00
13-Aup-20 1,250.00
26-Aug-20 750.00
02-Sep-20 1,000.00
09-Sep-20 2,000.00
09-Oct-20 ' 1,000.00
19-Oct-20 v 127500
03-Nov-20 o 1,000,001 ¢
31-Jan-20 S 200000 707
27 Nov-20 o L100.00
20:Feb-20 : 1,000,060

Toti, . 2992500
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&
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ThTE CL/Jo of .
= ' m ﬂnﬂsmhlfaut orrowings outstanding as on December 31,2019
z 20y '
8 : T eof - Amount Principal R
Party Name/ F{?Ple' / Sanctioned/ Amount :[]l)aytm?n s it Credit Asset
Instrument I tcx ity c Issued in USD | Outstanding Sl adei ecurity Rating Classification
nstrumen million/ Rs er inRsecr chiedule
Bank of . CARE AL+
Baroda(Ballard FC&EI()B) US'_:) ,150 1,070.76 30_28069' Neﬁ’g"e Rating (A | Standard
Pier) millien a |
ne plus)
Bank of ) CARE Al+
Baroda(Ballard FCE;R(B) US.D.70 499.69 25-Nov- | Negalive | pogna(a | Standard
; an mitlion 20 Lien
Pier} One plus)
Bank of . . CARE A1+
Baroda{Baliard Fcﬁi‘?} USD 185 132060 | O%-Dec N%.“we Rating (A | Standard
Pi million 20 ien
ier) One plus}
Bank of ) CARE Al+
Barcda(Ballard FCE\'R(B) USD 200 1,427.68 19'%36“ Nefiatwe Rating (& | Standard
Pier) oan million 2 ien o |
ne plus)
CARE Al+
. FCNR(B) ush 260 11-Sep- | Negative .
Axis Bank Lous million 1,855.98 20 Licn Rating (A | Standard
One plus)
CARE Al+
icicipank | TCNRIE) USD 280 100860 | D% | NA | Rating{A | Standard
Loan million 20
One pius)
Kotak . | CARE Al+
Mahindra | FCNR(B) | USD99.72 o, o) ) 28Dec | NeBaIV ) poypin | standard
Loan million 20 e tien
Bank Cne plus}
CARE Al+
Punjab FCNR{B) Usp 100 24-Sep- 1 Negative .
Naticnal Bank |  Lean million 71354 20 Con 1 Rating (A | Standard
One plus}
. CARE AL+ =
Punjab FCNR(B) UsD 100 713.84 28.Jan- | Negative Rating (A 5
National Bank Loan mitlion : 20 Lien g -
One plus) e
. CARE AL+
Punjab FCNR(B} UsbH 150 {07076 10-May- | Negative Rating (A
National Bank Loan million e 20 Lien &
One plus)
. ' CARE Al+
Punjab FCNR(B) usbD 70 499,65 2B-AUg- | Negative Rating (A
National Bank Loan million : 20 Lien & _
One plus) e
CARE A1+ 2a
Punjab FCNR(B) Usb 50 27-Sep- | Negative \ -.::;;_'
Natlonal Bank Loan mittion 336.92 20 Lien Rating (A | Standard
One plus)
CARE A1+
Puniab FCNR(B) usp 280 30-Dec- | Negative ;
National Bank Loan miliion 1,998.75 oG Lien Rating (A Standard
One plus)
CARE AL+
Scuth Indian FCNR(B) usp 75 26-Dec- R
Bank T omn million 535.38 20 NA Rating (A 1 Standard
One plus}
CARE Al+
State Bank of | FCNR(B) UsD 150 29-May- | Negative )
ndia Loan mitlion 1,070.76 20 Lisn Rating (A | Standard
One plus)
CARE A+
State Bank of | FCNR(B) usD 135 - 13-Sep- | Negative .
India Loan million 963.68 20 Lien Rating {A | Standard
‘ One plus)
The Federal ' ) . ] CARE Al+
Bankbid, | | L) /;;3"/%?:@“%62104 28 ZJE‘)”‘ Negitive | pating (o | Standard
(Kochi) H_JJFI'A S _H:\' 2N, One plus)
The Federal | NS iepan, ¥ e | carE AL
Bank Ltd. FCEIR(B( T = ; 30-Dec- | Nogative Rating (A | Standard
. oan i 3 20 Lien
(Kochi) 5 W One plus)
Masala 1—30nd : I\]’;is:éa\\é\ '!: 1 u 09-Jan-20 B - Standard
i Masala &%, ¥ &
Messla Bond Bt \;\\\ SR Eﬁx}mﬁ\ﬁy}éﬁo 00 | 09-Jan-20 - Standard
‘Masals Boad Masala | SRS orp 50000 | 09-Tan-20 - Standard
. / \
GRS
ot o 2
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Bend PADS!
Masala Bond r‘éffé“ INR 3,300 3,300,00 Standard
Masala Bond “gfj‘;a INR 1,300 1,300.00 Standard
Masala Bond I\gzs:éa INR 500 500.00 Standard
Masata
Masala Bond Bond INR 1,000 1,000.00 Standard
SBI Standard
SMBC Standard
Taishin
International Standard
Bank Co., Ltd
Bank of Bahrain
and Kuwait Standard
B.5.C.
Indian Bank Standard
Union Bank of
India Hong Kong standard
Bank Am Standard
Sino Pac Standard
Mega Intl
Commercial Standard
Bank, Labaun Br 5CB- Low
Bank of Teiwan Cost i ‘Standard
alfordable USD 300 miltion 3,569.19
SBI Housing Standard
SMBC Standard
:‘?% Taish'in .
loc, efemational Standard
0 S 8nNCo,, Lid
BN ARk W\Bahrain
R N .
. \"95\11!’%;8 wwait Standard
g i
o p}mk Standard
-hﬁ.“{ Standard
.¢ SipifPac Standard
(Wf America Standard
{/Mega Inti
Commercial Standard
Bank, Labaun Br
Bank of Taiwan Standard
State Bank of
India, HengKong Standard
Branch
Sumitomo Mistai
Banking
Corporation, Standard
Singapore Branch
State Bank of
India, Mauritius Standard
Branch
BDO Unibank,
Inc., Hongiong Standard
Branch
Sumitomo Mitsui | ECB- Low
Trust Bark Lid, Cost o Standard
Singapore Branch | affordable USD 375 million 2,676.89 . N,
Brik of Taiwan, | Housing
Singapore Branch
E.SUN
Commercial Bank ¥
Lid, Singapore
Branch
Tajwan Business
Bank, Offshore ’ Standard
:h.._banking branch M
: ’?E}lwan go-k
it operative Bank,
r 0fshore banking P Standard
) branch itetsg

TR TE Ny




AfrAsia Bank Ltd

Chang Hwa
Commercial Bank
1.td, Offshore
Banking Branch

Twd . o

fax]

- Land Bank of
Taiwan, Offshere
Banking Branch

v i 9Y 9

]

Qo

-
/'\
\D,
&

Mega
International
Commercial Bank
Co Ltd, Offshore

Taiwan Shin
Kong Commercial
Bank

Banking Branch

Jih Sun
Internationai
Bank

The Shanghai
Commercial and
Savings Banl Ltd,
Offshare Banking
Branch

Sunny Bank Ltd

State Bank of
India, HongKong
Branch

Sumitemo Mistui
Banking
Corporation,
Singapore Branch

State Bank of
India, Mauritius
Branch

DBS Bank Ltd

Sumitomo Mitsui
Trust Bank Ltd,
Singapore Branch

Bok of Taiwan,

E.SUN
Commercial Bank
1.td, Singapore
Branch

Singapore Branch

Tatwan Business
Bank, Offshore
banking branch

Taiwan Co-
operative Bani,
Offshore banking
branch

AfrAsia Bank Ltd

Chang Hwa
Commercial Bank
Ltd, Offshore
Banking Branch

Land Bank of
Taiwan, Offshore
Banking Branch

Mega
International
Commercial Bank
Co Ltd, Offshore
Banking Branch

Taiwan Shin
Kong Commerciat
Bank

Jih Sun
International
Bank -

Thc;‘Sha'ﬂghai
Savings Bank Ltd,

Branch

Commereial and -

Offshore Banking |

"1™ Sunny Bank Ltd

o

STENT]

=
,’—/’,}, ol

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

30
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Australia and
New Zealand
Banking Group
Limited

Shanghai
Commercial &
Savings Bank,
Ltd. Offshore

Banking Branch

Sumitemo Mitsui
Trust Bank,
Limited,
Singapore Branch

Taiwan Shin
Kong Commercial
Bank

L, Sun
Commereial
Bank, Singapore
Branch

DBS Bank

First Abu Dhabi
Bank

HSBC

Mizuho

MUFG

SMBC Singapore
branch

United overseas
bank

The Norinchukin
Bank Singapore
braneh

Mega
International
Commereial bank

ffshm (4
dpkﬁ branch

Co-
gqj)gg e bank

/é%wamwan

ySingipore branch

‘,'oj// Hua Nan

Commercial Bank
Hd, Singapore
branch

Taipei Fubon
Commercial bank
, Singapore
Branch

Afr Asia Bank
timited

Sunny Bank hd

BDO Unibank,
inc Singapore
Branch

KGI Bank

Australia and
New Zealand
Banking Group
Limited

Shanghai
Commercial &
Savings Banl,
Lid. Offshore

Banking Branch

Sumitomo Mitsuf
Trust Bark,
Limited,

i Singapore Branch

-Taiwan Shin
Kong Commetcial

Bank

ECB- Low
Cost
affordable
Housing

USD 750 rellion

,\e.esb

3,353.79

Repayable
in2
tranches:~
USD 392
mn
maturing
Juy 09,
2023 and
USD 358
ma
matering
July 25,
2023

AN
e |

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

Standard

~Standard

Standard

Standard

Standard

Standard

Standard

Standard

" Standard

Standard

Standard

Standard

Sfandard

Standard

/.—»‘ =

o ;

2" LN

B 0 Ny Standard

N\

? LH'\

P\qﬂ”xf”

Standard

Standard

“(/fm W




E. Sun

"Commercial ) ' -‘L';”":{"“t.‘t &
Bank, Singapore _"“ gih. ¥ . Standard

“Branch - '(‘:‘Q",ﬁ' W%" - . -
DBS Bank . T?_Ej O N Standard

Tiret Abu Dhabl
i Ba:k et 20 ji 3 o4 Standard

HSRC Standard
Mizuho Standard

MUFG Standard

SMBC Singapore

branch Standard

Uniseg overseas Standard
ank -
The Norinchukin
Bank Singapore Standard
branch

Mega '
International Standard
Commercial bank

CTBC Standard

The Hyakugo

Bank Standard

Landbank of
Taiwen, Offshore Standard
banking branch .

Taiwan Co-
aperative bank Standard

Bank of Taiwan,
Sinpapore branch Standard

Hua Nan
Commercial Bank
Itd, Singapore Standard
branch

Taipel Fubon

Commercial bank Standard

, Singapore
Branch

Afr Asia Bank
limited

Sunny Benlk ltd

B0 Unibank,
ine Singapore
Branch

Taishin
International
Bank

First Abu Dhabi St *
Bank P.1.8.C

ks

darth
Mizuho Bank Lid Stand¥vd, ]

The Bank Of

Tokyo -
Mitsubishi Uf} Standard

f1d

Bank Of China Repayable
Limited, inl Standard
Singapore ECB- Low tranches:-

The Gunma Bank Cost IPY 53200 JPY 53200 '
Ltd affordable Milkion 3487.572921 m - Standard
Sumitemo Mitsul Housing maturing
Trust Bank December
Limited, 11, 2023, Standard

Singapore Branch

Bank Of Taiwan_ | Standard

Sumitomo Mitsui | . ‘
Banking : Standard
Corporation :

Bank Of India,

" Tokyo Standard

Bank of China,

Payable in
Singanore Branch Standard

Single

First Abu Dhani | ECB- Lowd}|%
Bank PISC Cost
Sipgapore br affordable 17 200mmn.

on 2] Tranche -
1’412’;;7#6 UsD Standard

y ok I
Suipitomo Mitsui | * Housing % y | * maturing
~Trust Bank Ltd, N B aw ,‘,;;/ on May 09, Standard
Singapore Branch ”\,,;\ iy gt 2022
R

e

R ST
i V)

2,
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The Korean
Development Standard
Bank
The Norinchukin
Bank, Singapore Standard
Branch
Bank of Taiwan,
Singapore Branch ~Standard
Hua Nan
%"aﬁgiﬁﬂ Standard
Singapore Branch
The Holkdcoku
Bank, Ltd. Standard
Singapore Branch
Standard
Chartered Bank, . Standard
Dubai
Repayable
i semi-
Astan _ annual Negative
Develepment Term Loan | USD 100 miflion 164.64 instatlment i - Standard
Bank s from 18- i
Dec-14 to
15-Jun-22
Repayable
seme . CRISIL
Bank of Ingia | “°p8 e 100 20,10 annually ) Negative |y, 'e | standard
cnds from 10- Lien ICRA AAA
Dec-19t0
10-June-22
. CRISIL
) ) Cn various FAAA &
Deposiis Deposits n 127,035.25 dates — ag - ICRA Standard
contracted MAAA
From 01-
Jul-13t0
National 01-Jan-20
Refinance 0.18 n - - Standard
quarterly
installmen
ts
From 01-
Tul-15to
01-Jul-23
Refinance 256 57.32 n - - Standard
quarterly
instalimen
s
From 01-
Apr-16 to
National 01-Oct-22 .
. Refinance 25 8.32 in - - Standard
Housing Bank ;
quarterly
mstalimen
s
From 01~
Qct-16 1o
. 01-Apr-23
National | p o finance 500 4.05 in - - - Standard
Housing Bank
quarterly
installmen
s
From 01- ™
Oct-16 to =N
. 01-Ape-26 #
National 1 o inance 353 e | BHendard
Housing Bank . . § i
quarterly . o g
instatlmen A /lf
18 /4
“From 01- L
Bet-16 to 7
. -] 01-Apr-26 .
‘~§E§E§1Ei ke Refinance 127 7?,42 : in - . Standard
R quarterly
installmen
s




i3}
kB

Houging Barnlc

Refinance

1600

440,05

From (1~
Jui-17 to
01-Jan-22
in
quarterly
instailmen
18

Standard

National
Housing Bank

Refinance

740

532.82

From 01-
Oet-17 10
01-Apr-27
n
quarterly
installmen
ts

Standard

National
Housing Banl

Refinance

200

153.85

From 01~
Qct-17 10
01-Apr-27
in
quarterly
installmen
is

Standard

National
Housing Bank

Refinance

250

204.85

From 01~
Apr-2018
to 01-Oct-
27 in
quarterly
installmen
is

Standard

National
Housing Bank

Refinance

2000

1,487.88

From 01-

Apr-18 to

01-Oct-27
in

quarterly

instalimen
s

Standard

National
Housing Bank

Refinance

1000

720.62

From 01-
Apr-2018
to 01-Oct-
27in
quarterly
installmen
15

National
Housing Bank

Refinance

500

388.08

From 01-
Oct-2018
to O1-TJan-
2028 in
quarterly
installmen
s

National
Housing Bank

Refinance

400

310.00

From 01-
Oct-2018
to 01-Jan-
2025 in
quarterly
installmen
ts

Standard

National
Housing Bank

Refinance

100

81.48

From (1«
Qct2018
to 01-Apr-
2025
quarterly
installmen
ts

Standard

Mational

Heusing Bark

Refinance

From 01~
April-
201910
01-Oct-

3 ! 2025 in
=14 quarterly
il installmen

13

Standard

34




m:r»; Y

‘a\ﬁ b2g g'*“ % LL/ ‘QO?O

P | {0l
From 01- T e S Y e

April-
2019 to
Hoiaiggg]ank Refinance 1250 1,087.10 ?22).22?:; - Standard
quarterly
installmen
15
From 01-
Aprii-
2019 to
HDT;;‘;‘;; | Refinance 700 61930 | 00 i Standard
) quarterly
installmen
ts
From Q1.
April-
2019 to
Housing Banc | Fofaes | 1250 | 270 | 5o | standerd
quarterly
instatimen
s ’
From 15-
April-
2019 to0
Hofsaii‘lgngla | Refinance 1260 Losso0 | OUAPT . standard
quarterly
instalimen
s
From 15-
April-
2019 to0
01-Apr-
Refinance 500 577.50 e - Standard
quarterty
installmen
ts

Total 179,165.48

ecured by negative lien on the assets of the Corporation and/or mortgage of property as the case
e, subject to the charge created in favour of ifs depositors pursuant to the regulatory requirement
under Section 298 of the National Housing Bank Act, 1987.

Details of all default/s and/or delay in payments of the interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued by the
Corporation, in the past 5 years

Interest on existing debt securities of the Corporation is paid to the respective holders of the debt
securities on the relevant due dates for payment of such interest, which is fixed in accordance with the
terms of the issue of such debt securities. As on date of this Shelf Disclosure Document, the Corporation
has not defaulted in its oblipations to pay either the inferest or principal amount towards its existing debt
securities or term loans.

Details of any oufstanding borrowings taken / debt securities issned where taken / issued (i) for

consideration other than cash, whether in whole or part, (u) at a premiu (Nz.\r; (iii) in
a@g

pursuance of an option.
The Corporation, tili date, has not issued any debt securities for consi eréyt@n ot “"rt/ban""gaéi’
pursuance of an option. . : !

The details of Pebentures issued at a dlscount and outstandmg as o ﬁecégnhmﬁgl-#ﬂg' 15{' 'gj‘rven
. ¥
. hereunder: : . %l g!f{“&\ Sy /
~. Nil : . . RSN

. ) . .D"‘lt‘; “ﬂ/

The details of Debentures issued at a premium and outstanding as on December 31 2019 is given
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Details of the Promoters of the Corporation

Sr. .| Name ofthe | .Total No, of No. of Total No. of % of Shares

Ny eSharehotders quity Shares | sharesin Shareholding as Shares pledged with
?%'\ffg' . g bf Face Value demat % of totak no, of | Pledged | respectto shares
= =FRs, 2 each) form equity shares owned
FET IR T RoRp
\JIU\ & NIL

I

IS OTPoT

either owned nor controlled, directly or indirectly, by any person, entity or
government and does not owe allegiance to any promoter or promoter group. To the best of its knowledge
and belief, the Corporation does not have any arrangement, the operation or consequence of which might
directly or indirectly result in a change in its ownership, control or management.

Any material event/development or change having implications on the financials/credit quality (e.g.
any material regulatory proceedings against the Issuer/promoters, tax litigations resuliing in
material liabilities, corporate restructuring event etc., at the time of issue which may affect the issue
or the investor’s decision to invest / continue to invest in the debt securities.

Since the date of the last published andited financial accounts, no material development has taken place
that will materially affect the performance or prospects of the Corporation.

Debenture Redemption Reserve

Housing Finance Companies registered with National Housing Bank are not required to create Debenture
Redemption Reserve (DRR) as the debentures are being issued on a private placement basis.

A statement containing particalars of the dates of, and parties to all material contracts, agreements
involving financial obligations of the Issuer

By very nature of its business, the Corporation is involved in large number of transactions invelving
financial obligations and therefore it may not be possible to furnish details of all material contracts and
agreements involving financial obligations of the Corporation. However, the contracts/documents referred
below (not being contracts entered into in the ordinary course of the business carried on by the
Corpotation) which are or may be deemed to be material have been entered into by the Corporationg=
Copies of these contracts /documents shall be available for inspection at the registered office 3
Corporation between 10.00 am. and 12.00 noon on ali days except Saturdays, Sundays an
holidays. ;

t

Certified true copy of the Memorandum and Articles of Association of the Corparation.
2. Certlﬁed copy of the spacxa resotution passed by the shareholders of the Corporatmn at "

limit up fo Rs. 5,00,000 crore under Section 180(1)(0) of the Companies Act, 2013, . e

3. Certified copy of the special resolution passed by the shareholders of the Corporation at the 0 ‘7_\, P
second Annual General Meeting held on August 2, 2019, approving the issuance of Redeemable Nofi®
Convertible Debentures and/or other Hybrid Instruments on a private placement basis for Rs,
1,25,000 crore.

4, Ceriified true copy of the special resolution passed by the shareholders of the Corporation through
Postal Balict on July 21, 2014 authorizing the Board of Directors of the Corporation to mortgage,
create charges or hypothecation as may be necessary, on such of the assets of the Corporation, both
present and future, movable as well as immovable, including the undertalking of the Corporation,
under the provisions of under Section 180(1)(a) of the Companies Act, 2013,

5. Certified copy of the resolution of the Board of Directors passed at its meeting held on January 27,
2020 approving the draft of this Shelf Diselosure Document for issue of Non-Convertible Debentures
aggregating to Rs.45,000 crore and authorizing any one of Mr. Keki M. Mistty, Vice Chairman &
Chief Executive Officer of the Corporation or Ms. Renu S Karnad, Managing Director or Mr. V.
Srinivasa Rangan, Executive Director to inter alic make changss in the Shelf Disclosure Document as
deemed appropriate and to sign the same for and on behalf of the Board.

6. Certified qopy of the spetial resolys )é‘w T PATSEL B he shareholders of the Corporation through Postal
Ballot on March 10, 2017 for 1[1;3’5&3)’17%413 aLﬁh‘er d share capital of the Corporation from Rs. 340

g

crore to Rs. 350 crore.

7, Certified copy of the special;
Ballot on Febraary 14; 201
350 crore t6 Rs: 370 crore,

8. Copies of the Balance Sheet, Piefitand qus #écount fiff the three years ended March 31, 2017, 2018
and 2019 and theTeport of the‘%ydno?‘s ﬂﬁ? §95mf 21‘?@()1‘1}01‘3&0[1 and that of its subsxd1ar1es

9, Copy of the / etter- dated Febival 0;\?;1: CRISIL assigning the credxt rating to the
Debentures:

reholders of the Corporation through Postal
d share capital of the Corporation from Rs.
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10. Copy of the letter dated 11" February 2020 from ICRA Limited assign Bg® the=orodss Tt
Debentures.

11. Copy of the bipartite agreement dated October 25, 1996 between the Co‘i'poratlon and Natlonal
Securities Depository Limited {NSDL).

12. Copy of the bipartite agreement dated March 10, 1999 between the Co1p01at10n and Centla]
Depository Services (India) Limited (CDSL).

13. Copy of the Uniform Listing Agreements dated November 27, 2015 between the Corporation and the-
National Stock Exchange of India Limited.

14. Copy of the Uniform Listing Agreements dated November 27, 2015 between the Corporation and the
BSE Limited.

15. Certified true copy of the resolution passed by the shareholders at the fortieth Annual General
Meeting held on Juiy 26, 2017, appointing M/s. B 8 R & Co. LLP, as Statutory Auditors of the
Corporation.

16. Copy of the letter dated February 24™ 2020 received from IDBI Trusteeship Services Limited
granting its consent to act as the trustees for the debentures to be issued under this disclosure
document.

17. Copy of the agreement dated June 30, 2016 between the Corporation and the Natiomal Stock
Exchange of India Limited regarding electronic book platform.

18, Copy of the agreement dated July 19, 2016 between the Corporation and the BSE Limited regarding
electronic beok platform. ‘

Issue Details

The Corporation proposes to issue 4,50,000 Secured Redeemable Non-Convertible Debentures of the face
value of Rs. 10 lakh each aggregating Rs. 45,000 crore for cash to eligible investors, in one or more series
on a private placement basis. The terms are given herein below. The specific terms of the issue will be
finalized closer to the actual date of issuance by way of Term Sheet and would be submitted to BSE and
NSE prior to the date of opening of the respective issues.

An undertaking that the issuer shall use a common form of transfer

The Debentures would be issued in dematerialized form.

The Debentures issued shall be transferable and transmittable in the same manner and to the same extent
and be subject to the same resirictions and limitations as in the case of the existing equity shares of the
Corporation.

Redemption amount, period of maturity, yicld on redemption

The Debentures shall be redeemed at such price, at the expiry of the respective tenor or at the exercise of
put / call option, if any, as mentioned in the Terin Sheet,

Information relating to the terms of offer or purchase

The Issue

The Corporation proposes to issue 4, 50 000 Secur Redeemab; )j

(Debentures) of the face value Rs.10 lakh aggr egatmg Rs. 45 000 crore, Q? cagh tf(ﬁ?éﬂrgxblekmv&

one or more series on a private placement ba31s : R o
~

. \‘ "

s p

7. The Debentures are being issued in terms of this Sheif Dzsclosme Documeh‘:&m diin

i . resolution passed by the Board of Direcfors of the Corporation at its meeting held on January 27, 2020
»., and subject (¢ the provisions of the Companies Act, 2013 and the Memorandum and Articles of

i $sociation of the Corporation.
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. The said resclution authofizes Mr. Keki M. Mistry — Vice Chairman & Chief Executive Officer of the
Corporation, Ms. Renu Sud Karnad — Managing Director and Mr. V Srinivasa Rangan — Executive
Director, to severally issue the Shelf Disclosure Document and sign the same for and on behalf of the
Board of Directors of the Corporation. A certified true copy of the said resolution is annexed herewith.

This Shelf Disclosure Document is neither a prospectus nor a statement in lien of a prospectus. This is
cnly an information brochure intended for private use and should not be constraed to be a prospectus
andfor an invitation to the public or any person other than the addressee, for subscription to the
Debentures under any law for the time being in force. The Corporation can, at its sole and absolute
discretion change the terms of the issue.

Nature of Instrument

ey ,
Secured Redeemablg Non-ConveriieDebntures
Security 212 /RoR0

}’i
iyl
The Debentures wi mmr%bgi‘:—xécng;z&gb;ﬂm Trust Desd (DTD) creating mortgage an property
identified in DTD and negative lien on the assets of the Corporation except to the extent of charge created
in favour of its depositors pursuant to the regulatory requirement under Section 29B of the Naticnal
Housing Bank Act, 1987. The Corporation shail not transfer, sell or dispose of or create any charge,
encumbrance or any other security interests, on any of ils assets as disclosed in Original Financial
Statement to an extent required to maintain the asset coverage as required for the Debentures under the
Disclosure Documents (“Asseis”). The Assets would be exclusively earmarked for the payments required
t0 be made to the Trustees for the benefit of the Debenture Holders under the Debentures and the Trustees
shall have a legal claim and interest (contractual or equitable) on the Assets, ranking pari passy with such
similar rights created by the Corporation in favour of its other lenders and such claim and interest of the
Trustess would be exercisable through the Power of Attorney issued fo the Trustees. Provided that the
Corpotation shall be entitled from time to time to make further issue of debentures or any other
instruments to the public and/or private, and/or any other person(s) and to raise further loans, advances or
such other facilities from Banks, Financial Institutions and /or any other persen(s) on the security or
assets without the consent of or intimation to Trustee. Provided further that the Corporation shall be
entitled to assign or securitize in any manner whatsoever, create security for deposits and others and
create any charge on its Assets under any law, regulations or guidelines, rules or directions, etc. issued by
any authority and be free to dispose of, sell or transfer or part with any of capital or fixed or other assets
in ordinary course of business without requiring any censent from Trustee

Deemed Date of Allotment

The desmed date of allotment for each issue will be menticned in the Term Sheet.
Interest on the Coupon bearing Debentures

a} Interest Rate

In case of fixed rate Debentures, they shall carry interest at fixed coupon rate as per the Term Sheet fromy
the corresponding deemed date of allotment.

In case of floating rate Debentures, the relevant coupon for any interest period shall be determined by the
underlying benchmark, mark up/dewn on that and the reset frequency as per the Term Sheet.

The interest shall be subject to deduction of tax at source at the rates prevailing from time to time under
the provisions of the Income Tax Act, 1961, or any other statutory medification or re-enactment therecl,
for which a certificate will be issued by the Corporaticn,

Interest for each of t
principal outstanding ¢

e computed on an actual-by-actual day basis on the
bon rate.

<) Payment of néiere
The interest will be pay Ie‘goithq@qp@ﬁbiarié
Depositories as on the re ;’;@@9&83%@?& st will be paid monthly/ quarterly/semi-annually/annualiy
as per the Term Sheet. Ahdie-> 2

ey

e

. e
Interest on Zero Coupon Debentures
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The Debentures shall carry an implicit yield at the rate as mentioned in the Tem ﬁé‘ﬁaﬁgm%"ﬁss;m@j

subject to deduction of tax at source at the rates prevailing from time to time under the provisions of the
Income Tax Act, 1961, or any other statutory modification or re-enactment thereof for which a certificate
will be issued by the Corporation.

Interest on Application Money

Interest at the rate as mentioned in the Term Sheet (subject to deduction of tax at source at the rates
prevailing from time to time under the provisions of the Income Tax Act, 1961, or any other statutory
modification or re-enactment thereof for which a certificate will be issued by the.Cerporation) will be
paid on the application money. Such interest shall be paid from the date of realization of the cheque(s) /
demand drafi(s) up to but not inciuding the deemed date of allotment. The respective interest payment
instruments along with the letters of atlotment/ refund orders, as the case may be, will be dispatched by
registered post to the sele / first applicant, at the scle risk of the applicant, subject to submlssmn of
complete KYC documents.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant certificate /
document must be lodged by the debenture holders with the Investors Services Department of the
Corporation at least 15 days before the interest becoming due for payment, Tax exemption certificate /
declaration of non-deduction of tax at source on interest on application money, should be submitted along
with the application form.

Redemption

The Debentures shall be redeemed at such price, at the expiry of the tenor or at the exercise of put/cali
option, if any, as mentioned in the Term Sheet.

Payment of Redemption Amount

Payment of the redemption amount of the Debentm es will be madc by the Corporatlon to the beneficiaries

bid redemption amount of the Debentures will be credited to the bank acceunt of the beneficiaries as

8, the statement of beneficial position provided by the Depositories. The Corporation shall not be

odible for any non-payment claimed by the Debenture holder on account of rejection of any
ilic payment due to incorrsct bank details stated in the said statement.

l':.g orporation’s liability to the Debenture holder in respect of all their rights including for payment or
oflrdtwise shall cease and stand extinguished after maturity in all events save and except the Debenture

der’s right of redemption as stated above.

Once the redemption amount is credited to the bank account of the respective Debenture holders, as
aforesaid, the liability of the Corporation shall stand extinguished

Listing

An application has been made to BSE and NSE seeking in-principle approval to list the Debentures to be
iszyed and allotted in terms of this Shelf Disclosure Document.

The Debentures issued in terms of this Shelf Disclosure Document will be listed within 15 dayé from the
Deemed Date of Allotment of each series. .

Fictitious Applications

As a matter of abundant caution and a]though not applicable in the o
applicants is specially drawn to the provisions of sub-section (1) of Se% 103;1 3 oft

2013: , oL AT, u’n‘h A,
' £ gt .
st padt
Males or abets making of an application in a fictitious name {o a company‘?ﬁ"’at‘qﬁ‘lrmg, or
subscribing for, its securities; or

Makes or abets making of multiple applications to a cornpany in different names or in different
combinations of his name or surname for acquiring or subscribing;ﬁq;&securities; or
. 8 2

“Any person who—
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ST TR iii.cj&)éﬁgﬁiégiﬁ&{ﬁes ditectly or indirectly a company to allot, or register any transfer of, securities
td himg, or to anyjother person in a fictitious name,
e §IyEgTene

shalf be liable for action under section 447.”
Section 447 of the Companies Act, 2013 reads as follows -

Witkout prejudice to any liability including repayment of any debt under the Companies Act, 2013 or any
other law for the time being in force, any persen. who is found to be guilty of frand (involving an amount
of at least ter: fakh rupees or one percent of the turnover of the company, whichever is lower), shall be
punishable with imprisonment for a term which shall not be less than six months but which may extend o
ten years and shall also be liable to fine which shall net be less than the amount invoived in the fraud, but
which may extend to three times the amount involved in the fraud.

Provided that where the fraud in question involves public interest, the term of imprisonment shall not be
less than three years.

Provided further that where the fraud involves an amount less than ten lakh rupees or one percent of the
turnover of the company, whichever is lower, and does not involve public interest, any person guilty of
such fraud shall be punishable with imprisonment for & term which may extend to five years or with fine
which may extend to fifty lakh rupees or with both.

For the purpose of Section 447 of the Companies Act, 2013 -

“fraud” in refation to affairs of a company or any body corporate, includes any act, omission, concealment
of any fact or abuse of position committed by any person or any other person with the connivance in any
manmner, with intent to deceive, to gain undue advantage from, or to injure the interests of, the company or
its shareholders or its creditors ot any other person, whether or not there is any wrongful gain or wrongful
loss,

“wrongful gain® means the gain by unlawful means of property to which the person gaining is not Jegally
entitled.

“wrongfu! loss” means the loss by unlawful means of property to which the person losing is legally
entitled. :

Issue Schedule

This Shelf Disclosure Document is dated March , 2020 and shall be valid for a period of I :
from the date of its filing with NSE and BSE. LT

The Corporation shall have the sole discretion to issue such number of Debentures on such term &'il\
may deem fit. O N\
B ‘Q:’.S‘

Effect of Holidays -

Should any of dates defined above cr elsewhere in this Shelf Disclosute Document or in the Term Sheet,
excepting the deemed date of allotment, fall en a holiday then the following shall be applicable:

) In respect of coupon payment dates falling due on a heliday, the coupon payment shail be made on
the next working day. The dates of future coupon payments would be as per the schedule criginally
stipulated at the time of issuing the security

if) In respect of redemption / maturity date falling due on a holiday, the redemption proceeds shall be
paid along with the coupon payment on the previous working day.

The cotpen / redemption payments skall be made only on the days when the money market is functioning
in-Muittibais - LRAE s :

P

C ' N
Letter of Allotment and P ebgi,%m@'{ffélﬂiéﬁ’c! tin Demat Mode
. e e . 0 §:

e \gourse after verification of the application form, the
accompanying docume! vhtion qithe Hpplication money. The allotted Debentures at the first
jristance will be credited\{iihE dep §§§1~: acCOuBt Mf the respective investor on Letter of Allotment ISIN
(LOAISIN) within twdh Forking “iavs o theffdate of allotment, The Corporation will instruct the

“Depositories to convert thigyglid LOA Weoured Debenture ISIN immediately after the receipt of

. bdnﬁfrﬁa‘ﬁ'oq of registration JRghd /gﬁﬁ’@ul‘fj‘
\_c,°5m S n
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Record Date s e?é gew“j

‘The record date will be fifteen (15) days pricr to each interest payment/principal repayment date.
Rights of Corporation to Purchase & Re-issue Debentures

The Corparation may if perinissible under the relevant provisions of the applicable law exercise its rights,
from time to time, 1o repurchase some or ail the Debenture(s) at any time prior o the date of redemption
subject to compliance of all applicable law, rules &regulations. Such repurchase of debentures may be at
par or at premium/discount to the par value at the sole discretion of the Corperation. The Corporation
shall have the right to keep such Debentures alive for the purpose of re-issuing the same Debentures or by
issuing other Debentures in their place in accordance with the relevant provisions of the Companies Act,
2013.

Future Borrowings

The Corporation shall be entitled, from time to time, to make further issue of debentures and or such other
instruments to the public, members of the Corporation and/or avail of further finaneial and / or guarantee
facilities from financial institutions, banks and/or any other person(s) on the security or otherwise of its
properties without the consent of the Debenture holders / Debenture Trustee,

Rights of Debenture Holders

The debenture holder will not be entitled to any rights and privileges of shareholders other than those
available to them under statutory requirements. The Debentures shall not confer upon the debenture
holder the right to receive notice, or to aitend and vote at the general meetings of shareholders of the
Corporation,

Modification of Rights

The debenture holders’ rights, privileges, terms and conditicns attached to the Debentures under any
__ serles may be varied, modified or abrogated with the consent, in writing, of those holders of the
=4 benturcs undu‘ the series who hold at leasl three—fourth of the outstandmg amount of the Debentures or
T 5;5 Ses, provided that nothing in such consent or resolution shall be operative against the Corporation

%/Ee?g 1ch consent or resolution modifies or varies the terms and conditions of the Debentures which are
n%’t' o:c table to the Corporation,

ftices to the Debenture holders required to be given by the Corporation or the Trustees shall be

éifed to have been given if sent by e-mail to the e-mail address provided by the Depositories and in

e e-mail address i{s not available, by ordinary post to the address of the sole/ first Debenture helder. All

. notices to be given by debenture holders to the Corporation can be emailed to mvestarcare@hdfe.com or
sent by registered post or by hand delivery to the Corporation at its Registered Cffice,

KYC Policy

In terms of its KYC Policy, the Corporation is required to verify the identity, address and financial
background of its customers, including investors so as to ensure that the Corporation is not used as a
conduit for money laundering or terrorism financing purposes.

Notwithstanding the fact that the Debentures are issued in “compulsory demat mode” and that the
necessary KKYC compliance may have been conducted by the concerned depository pattici z_;t(‘f) and/or
other capital marlket intermediaries at the time of acceptance of the applicant as t]

N
applicable XYC norms, submission of valid KYC documents whilst subscnp g.f‘og
e

mandatory.

Aczcordingly, all applicants are requested to submit complete KYC documxf

B with the application form. S e i . ‘I
If the KYC documents submitied by an applicant at thc time of subscrlbmg t \fhc Dclﬁéntqress are foind
incomplete or invalid, the Corporation shall be entitled to W1thhold the aIloErfmnk of; the Mrbpﬁ,ures

‘3 pending receipt of complete KYC documents ﬂom such apphcant . R

e

i\bcase the Corporation is constrained to withhold the aliotment of Debentul es on account of non-

khssmn of complete KYC documents by the applicant as aforesaid, it shall be at the sole risk of such

wj “applisant and the Corpo ﬁ@gwall not be liable to compensate the applicant for any losses caused or
S Oh




suffered 'b}}"thém _Qn- this bunt, nor shall the Corporation be liable to pay any interest on the application
money for such period dufinjz which the aliotment of Debentures is withheld.

Electronic Book Mechanism

The Corperation would comply with the provisions of Circular no. SEBI/HO/DDHS/CIR/P/2018/05
dated January 5, 2018, including any amendments, issued by Securities and Exchange Board of India
from time to time and the puidelines issued by the stock exchanges in relation to the electronic book
mechanism.

The funds have o be credited to the Corporations” current account through Real Time Gross Settlement
(RTGS), the details of which are given below:

Name of the Bank As per the Term Sheet
IFSC - —
Current Aceount No SHT B, o
Name of the Beneficiard ST EHETE QU /7 s no o ]
) ‘;—‘-—\ FAYRE
Who can apply? 200 4 C) LO\«B

Only the persons who are specifically addressed through a communication are eligible to apply for the
Debentures. No other person can apply.

Minimum Subscription

Ten Debentures of Rs. 10 lakh each and in multiple of One Dehenture thereafter. The entire subscription
amount is required to be paid aleng with the application.

Succession

In the event of demise of the debenture holder, the Corporation wili recognize the exscutor or
administrator of the deceased debenture holder, or the holder of succession certificate or other legal
representative as having title to the Debentures. The Corperation shali not be bound to recogitize such
executor, administrator or holder of the suceession certificate or other legal representative as having title

to the Debentures, unless such executor or administrator obtains Probate of Letter of Administration ors -,
such holder is the holder of succession certificate or other legal representation, as the case may be,-froit.g@y G
competent Court in India having jurisdiction over the matter, The Directors of the Corporation rna, J
their absohite discretion, where they think fit, dispense with production of probate or let
administration or succession certificate or other legal representation, in order to recognize such hd
being entitled to the Debentures standing in the name of the deceased debenture holder on produg

sufficient documentary proof or indemnity. . § &

Governing Law
The Debentures are governed by and shall be construed exclusively in accordance with the existing Iridia,nl
laws. Any dispute arising thereof will be subiect to the exclusive jurisdiction of the courts in the city of
Mumbai, India.

The discount at which such offer is made and the effective price for the investor as a result of such
discount.

Based on the terms agreed with the investors, every issue of Debentures will have different pricing. It can
be issued at par or at a discount. The discount, if any, will be mentioned in the Term Shect.

The debt equity ratio prior to and affer issue of debt security.

Debt f qulty Ratio.as on Decemb 5
[T LT EATAT Oy

9\15\4.41:1
o ; e 5‘\
Servicing behavior on e tifh%}déﬂij"s%cigﬂi‘e'g, ayment of due interest on due dates on term loans

=5

and debt securities. o % T )
' e & % .uf}g‘ )
The interest is paid to thH HnZficiar per s_gj‘ltém 1t of beneficial interest provided by the Depositories

e terms of issue. Such interests are paid monthly/
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That the permission / consent from the prior creditor for a second 0!'1’ part pa _s?; B g
created in favor of the trustees to the proposed issue has been obtained,

The Debentures under this Shelf Disclosure Document will be secured by executing Debenture Trust
Deed (DTD) creating mortgage on property identified in DTD and negative lien on the assets of the
Corporation except to the extent of charge created in favour of its depositors pursuant to the regulatory
requirement under section 2B of the National Housing Bank Act, 1987, The Corporation shall not
transfer, sell or dispose of or create any charge, encumbrance or any other security interests, on any of jts
assets as disclosed in Original Financial Statement to an exfent required to maintain the asset coverage as
required for the Debentures under the Disclosure Documents (“Assets™). The Assets would be exclusively
earmarked for the payments required to be made to the Trustees for the benefit of the debenture holders
under the Debentures and the Trustees shall have a legal claim and interest (contractual or equitable) on
the Assets, ranking parf passu with such similar rights created by the Corporation in favour of ifs other
lenders and such claim and interest of the Trustees would be exercisable through the Power of Attorney
issued to the Trustees. Provided that the Corporation shall be entitled from time to fime to make further
issue of debentures er any other instruments to the public and/or private, andfor any other person(s) and to
raise further loans, advances or such other facilities from banks, flnancia] institutions and /or any other
person(s) on the security or assets without the consent of or intimation to Trustee. Provided further that
the Corporation shall be entitled fo assign or secwritize in any manner whatscever, create security for
deposits and others and create any charge on ils Assets under any law, regulations or guidelines, rules or
directions, etc. issued by any authority and be free to dispose of; seil or transfer or part with any of capital
or fixed or other assets in ordinary course of business without requiring any consent from Trustee. No
second or pari passu charge is being created in favour of the debenture trustees to the proposed issue,

The names of the debenfure trustee(s) shall be mentioned with a statement to the effect that
; debenture trustee(s} has given his consent to the issuer for his appointment under regulation 4(4)
and also in all ihe subsequent periodical communications sent to the holders of debt securities.

IDBI Trusteeship Services Limited is acting as Trustees. Consent in writing of the IDBT Trustesship
Services Limited to act as the debenture {rustees has been obtained and such consent has not been
withdrawn up to the time of filing of this Shelf Disclosure Document with BSE and NSE. The Trustee
consent is enclosed herewith,

e rating rationale(s) adopted by the rating agencies shall be disclosed.

%ggl,tures proposed to be issued have been rated by two agencies and the rating details are as

 Riting’4bency | Rating Category Meaning of the Rating
'LISIL td. “CRISIL Bonds Highest degree of safety with regard to timely
1 / AAA/Stable” | (Debentures) payment of interest and principal on the
L instrument.
M%}( Lid. | “ICRA AAA” | Non-Convertible | Highest safety and a fundamentally strong
RA) with  stable | Debentures position, Risk factors are negligible. There
outlook may be circumstances adversely affecting the

circumstances, as may be visualized, are not
likely to affect the timely payment of principal
and interest as per terms.

The rating rationale is enclosed herewith,
Names of all the recognized stock exchanges where securifies are proposed to be listed clearly
indicating the designated stoclk exchange(s) and also whether in principle approval from the

recognized stock exchange has been obtained.

BSE Limited and National Stock Exchange of India Limited, Apphcatlon
lhas been made to both the said exchanges.

Additional Covenants

1. | Default of Payment In case of default in payment of Tferest and/oﬁgunmpal rcdez{ppﬂcg( 0}{( the
. due dates, an additional interest of at loast @ 2%, PAIPY eft c; gouphh rate
will be paid for the defaulting perlod by tlie Corporatmrz 2 /

. - Delay in Listing In case of delay in listing oF the' Debentures beyond 20 days from the
A4 deemed date of aliotment, the Corporation will pay penal interest of at least
NG 1% pa. over the coupon rate from the expiry of 30 days from the

N2V}




(where applicable)

R BRI S0, e ;—?nq‘ﬁ
‘ A 1 | deemed date of allotment till the [isting of such Debentures to the investor.
902 9o
Ft SRy e nﬂon In case of delay in execution of Trust Deed and Charge documents, the

Corporation would refund the subscription with agreed rate of interest or
will pay penal interest of at least @ 2% p.a. over the coupon rate till these
| conditions are complied with at the option of the investor,

The interest rates mentioned in the above three cases are the minimum interest rates payable by the

Corporation and are independent of each other,

Term Sheet (Sertes X dated )
Security Name HDFC SERIES
Issuer Housing Development Finance Corporation Limited

Type of Instrument

Secured Redeemable Non-Convertible Debentures

Nature of Instrument Securad

Seniority Senior

Mode of Issue Private Placement

Eligible Investors Only the persons who are specifically addressed through
a communication are eligible to apply for the
Diebentures. No other person can apply.

Listing BSE Limited and National Stock Exchange of India
Limited.

Rating “CRISIL AAA” by CRISIL Ltd

“TCRA AAA” by ICRA Ltd

Issue Size (Rs.)

Option to retain oversubseription (Rs.)

Objects of the Issue

The ohject of the issue is to augment the Tong-term
resources of the Corporation. The proceeds of the present
issue would be utilized for financing / refinancing the
housing finance business requirements of the
Corporation.

Details of the utilization of the proceeds

The proceeds would be utilized for meeting the Object of
the Issue

Coupon Rate

Step Up Coupon Rate Not Applicable
Coupon Payment Frequency

Coupon Payment dates

Coupon Type

Coupon Reset Not Applicable

Day Count Basis Actual / Actual

Bid Opening Date

Bid Closing Date

Mode of Bidding Open Book
Manner of Allotment Uniform Rate
Interest on Application Money Not Applicable
Default Interest Rate Refer Additional Covenants
Tenor

Redemption Date

Redemption Amount Rs.10,00,000/- each
Redemption Premium Not Applicable
Issue Price Rs.10,00,000/- each
Discount at which security is issued and the | Not Applicable
effective vield as a tesult of such discount

Put Option-Date . e, | Not Applicable

Put Option Price . . 7 aal Cly ot Applicable

Call Option Date.

“S.Nat Applicable

{ Call Option-Price - < gz;é“ o NoWapplicable
Put Notification Time . {] & ‘_., 05t Woplicable
Call Notification Time | = NSk Bpplicable
Face Value = - S \,, _‘M@ RS (akh each
Mlmmum Subscnpnon \\ WM l'Iy/Debentures of Rs. 10 lakh each and in multiple of
o e Debenture thereafter

Issue Opemng- Date

\iwff

a

Issue. Closing Date

A

“[‘
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Pay-in Date

l%%/ U‘ii 42%2.9 ¥

Deemed Date of Allotment

[ssuance Mode

Dematerialized mode only

Trading Mode

Dematerialized mode only

Settlement Mode

RTGS/NEFT/Fund Transfer

Depositories

NSDL/CDSL

Business Day Convention

Refer “Effect on Holidays® in the Shelf Disclosure
Document

Record Date The record date will be 15 days prior to each interest
payment / principal repayment date
Security The Debentures under this Shelf Disclosure Document

are secured by executing Debenture Trust Deed (DTD)
creating mortgage on Property identified in DTD and
negative lien on the Assets of the Company except to the
extent of charge created in favour of its depositors
pursuant fo the regulatory requirement under section 29B
of the National Housing Bank Act, 1987, The Company
shall not transfer, sell or dispose of or create any charge,
encumbrance or any other security interests, on any of its
assets as disclosed in Original Financial Statement to an
extent required to maintain the asset coverage as required
for the Debentures under the Disclosure Documents
(“Assets™). The Assets would be exclusively earmarked
for the payments required to be made to the Trustees for
the benefit of the Debenfure Holders under the
Debentures and the Trustees shall have a legal claim and
interest {contractual or equitable) cn the Assets, ranking
pari passu with such similar rights created by the
Company in favour of its other lenders and such claim
and interest of the Trustees would be exercisable through
the Power of Attorney issued to the Trustees. Provided
that the Company shall be entitled from time to time to
make further issue of debentures or any other
instruments to the public and/or private, and/or any other
person(s) and to raise further loans, advances or such
other facilities from Banks, Financial Institutions and /or
any other person(s) on the security or assets without the
consent of or intimation to Trustee. Provided further that
the Company shall be entitled to assign or securitize in
any manner whatsoever, create security for deposits and
others and create any charge on its Assefs under any
law, regulations or guidelines , rules or directions, ete.
issued by any authority and be free to dispose of, sell or
transfer or part with any of capital or fixed or other assets
in ordinary course of business without requiring any
consent from Trustee

Transaction Documents

Term Sheet
Rating Letter
Rating Rationale
Trustee Consent

Manner of Settlement

Clearing Corporation Mechanism

Other Terms (if any)

With reference fo the Notification bearing No.
RBI/2011-12/423 A.P. (DIR Series) Circular No. 89

dated March 1, 2012 issued by Reser “%i-l“i‘l‘@‘-‘mf_\ nd1a
Foreign Exchange Department, Copffal@Veficar M,Lgh

— 400- 007 in respect of Forei i g&u’ﬁ&ﬁal? Iawésto\
(FII) investment in “to be liste dehj; Secur

confirms that the debentures 'v( ou.ld%)e ]1 g
days -from the deemed date o %llqt;nent !
debentures issued to the SE Tegiste;igw 1ls
accounts of Flls are not listed "\lthmﬁlS days frofh 4}41%
deemed date of allotment, for any\reason, then FDEC
would immediately redeem / buybac( he d&&sﬁmres
from the Flls/sub-account of the Flls.

-

Conditions Precedent to Disbursement

None

Defaulf'sf Payment
31

reship

In case of default in payment of Interest and/or principal

TN

redemption on the due dates, an additional interest of at




least (@ 2% p.a. over the coupon rate will be paid for the
defaulting period by the Carporation

Prehry=rr %}‘Sﬁ*'sﬁ. + ey In case of delay in listing of the Debentures beyond 20
THTER. o N days from the deemed date of allotment, the Corporation
ot . will pay penal interest of at least @ 1% p.a. over the
Sk 9"""”“’5‘93 L2 /R932 coupon rate from the expiry of 30 days from the deemed
£ ) date of allotment till the listing of such Debentures to the
SD“(}! 9 U\‘X ' investor i
Conditions Subsequent to Disbursement None
Events of Default As per Debenture Trust Deed

Provisions related to Cross Default Clause -

Role and Responsibilities of Debenture | As per Debenture Trust Deed
Trustee

Governing Law and Jurisdiction Refer “Governing Law” in the Shelf Disclosure
Document

Arrangers to the Issue (if any)

Banking Details:

Name of the Bank

IFSC

Current Account No

Name of the Beneficiary {

The Corporation reserves the right to change the series timetable

Cash flows in respect of Debenture of face valne Rs.10 lakh for Series X

Ne. of days in

Cash Flows Date Coupon Period

Amount { in Rupees)

Total

i For Housing Development Finance Ip Ay 2
. . E "M f; w.z‘i? %p o
g g
Gy G T
o ) T CROE I g ™

V. Srinivasa Rangan S x

The above table is illustrative and indicative. The actual dates and maturity amount will be in accordance
to and in compliance with the provisions of SEBI circular CIR/IMD/DF/18/2013 dated Qctober 29,2013,
and further circular issued from time to time, giving effect to actual holidays and dates of maturity which

quatifies the SEBI requirement.

Declaration

The Corporation, heteby declare that all the relevant provisions of the Companies Act, 2013, Securities
Contracts {Regulations) Act, 1956, SEBI (Issue and Listing of Debt Securities) Regulations, 2008 as
amended, and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have been
complied with and no statement made in this Shelf Disclosure Document is contrary to the provisions of
the aforesaid Act/ Regulations.

The Corporation accepts no responsibility for statements made otherwise than in this Shelf Disclosure
Document and aryone placing refiance on any other source of information will be doing so at his own
risk.

Signed by V Srinivasa Rangan of the Corporation for and on behalf of the Board of Directors of the
Corporation, pursuant to the authority gran/d‘-ﬁ"'"' d of Directors of the Corporation at its meeting

held on January 27, 2020. 4 HEVAr gy

. ] 3,
&Z'x_':-"“'—' adi-e' 6’., ‘S“S\\
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Executive Director

"\ﬁiaieﬁﬁ?

Date: 12+ 2.323%
Place: Mumbai (|
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Housing Development Finance Corporation Limited: [!CRA]AAA{stabIe) ratings ass:gned

February 13, 2030

Summary of rating action

Sl e Previous Rated Current Rated :
Iastrément* -+ 00 - Amount .. Amount . " Rating Action
o S {Rs. crore) ‘{Rs. crorej . — -
Non-Convertible Debentures. 0.00 . 45,000.0C  [ICRAJAAA(stable); assigned
Non-Convertib%e Debantures ' 172,883 172,883 [ICRAJAAA(stable); outstanding
Subordinated Debt Programme  5,500.00 5,500,00 : [ICRAJAAA(stable); outstanding
Bank Lines 75,000.00 75,00C.00 [ICRAJAAA{stable)/[ICRAIAL+; outstanding
Commercial Paper Programme 75,000.00 75,000.00 [ICRAJAL+; outstanding
Issuer Rating N.A . NA [ICRAJAAA(stabig); outstanding
Fixed Deposit Programme N.A NLA MAAA(stable); cutstanding
Total 328,383 373,383

Hnstrument details in Annexure

Rationale

The ratings factor in HDFC's (Housing Development Finance Corporation Limited) strong franchise and its demonstrated
ability to grow in the competitive mortgage finance market, its focus on prime salaried customers within the home loan
segment and its good asset quality Indicators over credit cycles, The ratings also facter In HDFC's strong capitalisation
(capital adequacy ratio of 18,6% with Tier-l of 17.3% as on December 31, 2019), moderate gearing (4.41 times as on
Decemmber 31, 2019) and good profitability indicators, The company’s ability to grow its loan book in in the highly
competitive housing finance segment for prime salaried segment borrowers and the ability to maintain asset quality in
the nigh-ticket builder book segment would remain key monitorable. In ICRA’s view, HDFC's focus on growing its hook
while maintaining healthy interest spread, its competitive operating cost structure and tight control on asset quality
would continue to support its garnings and solvency profite, going forward.

Key rating drivers

Credit strengths

Strong franchise, track record and market position ~ HDFC is the largest housing finance company in india. ICRA takes
into consideration the strang franchise of HDFC with extensive geographical presence and its demonstrated abliity to
grow while protecting its margins in the extremely competitive mortgage finance market, HDFC reparted an overail
growth of 12% in portfolio (net of loans sold and £CL) on YoY basis to Rs. 431,600 crore as at December 31, 2018, up
from Rs. 384,007 crore as at December 31, 2018 {Rs: 406,760 crore as at March 31, 2019)=01 @%Asset Under
Management) basis, the portfolio grew by 14% YoY to Rs. 505; A01 crore as at Decembesg %Q}@igﬁb@ ""444 923
crore as at December 31, 2018, driven by 16% growth in individuz| loan boak. Thereby.i creasmg@hé@ﬂa?e 'dual
loan book to 76% as at December 31, 2018 from 74% as at, December 31, 2018, in the ggsmg inange:h
of HDFC has been on the salaried segment which is percewed to be !ess r:sky comps ed tgfjche sefﬁ‘g
During SMFY2020, 81% of individual loans approved in vaEue terms were to the salarﬁj\clais

: i
Good asset quality indicators — Given HDFC's focus on the pr me sa!arled s.egment’L ts overall@sset gy
remained comfortable at 1.36% as at December 31, 2019 {1.22% as at, Defember 31, 2(}18) Gros%;NPAs;. 1)1 the | d}
loan segment remained fower at 0.75% vis-a-vis the non- mdlwdual ann segment at 2, 91%35 EYE ecem eKﬂ 218! 1CRA
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expects comfortable asset quality owing to its focus on the prime salaried segment. Additionally, the company has
adopted ind-AS and Identifled stage 3 assets of Rs. 6,996 crore against which provisions of 49% have been made. Given
the tough aperating environment, 1t will be important for HDFC to maintain asset quality indicators in the corporate loan
book which accounted for 24% of the portfolio on AUM basis.

Well diversified bortowing mix - HOFC's funding profile is well diversified, supported by its superior credit profile. A
major portion of the company's funding Is from the debt market borrowings {45% as on December 31, 20193, which has
enabled it to malntain competitive cost of funds, Share of commercial paper in the borrowing mix decreasad to 8% as on
December 31, 2018 from 11% as on December 31, 2018, HOFCs strong franchise has also enabled the company to have a
“stable deposit base Rs. 1.25 lakh crore (32% of total borrowings as at December 31, 2019). The ability of the company to
rollover its barrowings will remain a key rating monitorable. ICRA expects the company to continue to tap the debt
markets in the sear term, given the lower cast of funds.. However, like other HFCs, the company carries an interast rate
risk on its portfolio given the relatively longer tenure of its fixed rate liabilities vis-a-vis its assets. ‘

Stable profitability indicators maintained across cycles - HDFC's average yields increased in FY2019 to 9.81% fram 8.54%
in FY2018 due to increase of interest rates driven by an increase in its cost of funds to 7.87% in FY2019 from 7.59% in
FY2018. The company’s interest spreads remained broadly stable at 1.94% of average total assets (ATA) fur FY2019
{1.95% for FY2018), Stable net interest margins (2.23% for FY2019}, higher non-interest income? as % of ATA (0.98% ATA
for FY2019) and lower operating expenses as % of ATA (0.35% for FY2019), The company reported a profit after tax {PAT)
of Rs. 9,632 crore, including profit from stake sale of profit from stake sale in IPO of HDFC AMC worth Rs. 891 crore and
GRUH Finance worth Rs, 314 crore during FY2019 as compared to PAT of 10,959 crore, including profit on sale of
fnvestrents of Rs. 5,609 crore durlng FY2018 malnly on account of stake sale of HDFC Life. The company reported return
on average assets (RoA) and return on average net worth (RoE) of 2.25% and 13.51% respectively during FY2019 as
compared to 2.99% and 20,16% respectively during FYZ018. The company reported a PAT of Rs. 15,537 crore during
SMFY2020, Inclusive of the profit on sale of investments of Rs. 3,521 crore and fair value gain of Rs. 9,020 crore on
derecognition of the investment In GRUH during 9MFY2020. During 9SMFY2020, the company also made provisians of Rs,
4,693 crore.

Strong capitalisation profile — HDFC Is adequiately capitalised with a capital adequacy ratio 18.6% (Tier 1 — 17.3%) as on
December 31, 2019 compared to 19.1% (Tier 1 — 17.5%) as on March 31, 2019 and 19.2% (Tier 1 — 17.3%) as on March
31, 2018. The company’s geating stood at 4.41 times as on December 31, 2019 compared to 4.87 times as on March 31,
2019, HDFC raised an equity capital of Rs, 11,104 crore through private placement in January 2018 and Rs. 1,896 crore
through QIP in March 2018, Further, in October 2018 the Corporation further received a total amount of Rs. 5,384 crore
on canversion of warrants, leading to strong capital adequacy indicators and comfortable gearing levels for the company,
In iICRA's opinion, the entity remains well capitalised and its leverage levels remain comfortable at present. With the
strong operating performance likely to continue and slippages remaining low, HDFC's capitalisation is expected to remain
comfortable over the medium term.

Credit challenges

Managing asset guality in the large-ticket non-individual loan segment - As on December 31, 2013, non-individual loan
segment comprises around 24% of the AUM;W%E%:;&%@&VMMH segment {s comparatively risky, the company has
strong systems and processes to manag ﬁ?ﬁ;@b@?‘ﬂe‘g &16:“9@.%@;1@& ticket size and the high inherent risks associated
with such exposure, tha corporate moy é&?@&?ﬁ%o@%éﬁg]t‘%@x‘ﬁﬁsed to concentration risks. While the portfolio asset

quality has been good {gross NPA Ofﬁ /36%,55 on i cpbe'r"?;g{z@}@ . The asset quality for the individual portfolio and
A 4, %
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ICRA

non-individual portfalio marginally moderated to 0.75% and 2.91% respactively as at December 31, 2019 from 0.68% and
2 46% respectively as at December 31, 2018, The company’s ability to maintain asset quality will be important given the
concentration risk in the high-ticket builder book segment.

Exposed to competition in the prime salaried segment — HDFC faces competition from barnks and leading HFCs primarily
while lending to the salaried borrower segment. The competitive intensity in the industry Is expected to remain high over
the medium term specifically while lending to the salaried borrower segment. in ICRA's view, HDFC's ability to grow its
book while maintaining its profitabllity, asset guality and sclvency profile will remain key rating factors.

Liguidity Position: Strong

Tha asset liability management (ALM) proflle? as on September 30, 2019 of HOFC had a negative cumulative mismatch of
~Rs, 6,379 crore in up to one year bucket l.e., a negative gap of only 1.28%. As on September 2019, the company carries
liquidity in the form of bank balances, liguid fund schemes of mutual funds, deposits with banks, and investments in
Government Securities worth ~Rs 38,180 crore, Cushion is provided by flexibility to securitize/assign loan assets,
demonstrated ability to rollover borrowings and high deposit renewal. The unaccounted gains of listed equity inctuding
the Corporation's subsidiary and assoclate companies stood at Rs 2.34 lakh crore as at December 31, 2019,

Rating sensitivities

Negative triggers - Negative pressure on HDEC's rating could arise if there is a deterjoration in asset auality with Gross
NPAs remaining above 5% on sustained basis or deterioration in capitalisation and earnings profile on sustzlned basis.

Analytical Approach: ‘ S

TEEr
i TR, M

Anaiytncal Approach . . - Comments R ‘ ey ?ﬁ-gi;pyﬁ\d L,z JReno
Applicable Rating Methodologies Rating Methodology for Housing Finance Companies s s ro
Parent/Group Support NA : 0 \9 j’ U
Consolidation / Standalone Staridalone i : t} 3@ ~-)

About the company:

Housing Development Firance Corporation Lmited [HDFC), india’s premier housing finance entity, is in existence for over
40 years. With a presence in banking, insurance and asset management, the HOFC Group is an important part of the
Indian finzncial services sector. During FY2019, HDFC reported a total incomme of Rs. 43,378 crore and had an asset base
of Rs. 4,58,778 crore compared to a total income of Rs. 40,707 crore and an asset base of Rs. 3,98,910 crore in FY2018,
HDFC reported Profit After Tax (PAT} of Rs. 9,632 crare during the year ended March 31, 2013 compared to Rs. 10,959
crore during the year ended March 31, 2018. Further, during 9MFY2020, HOFC reported a PAT of Rs, 15,537 crore on an
asset base of Rs. 5,02,348 crore.
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Key Fmanmal Indicators (Audlted}

) Asperlnd-AS L o Cr e
S FY 2018 FY 2018 . 9MiFY020

Net interest income 8,368 9,583 5,205
Profit before tax . 13,190 13,119 17,658
Profit after tax 10,959 9,632 15,537
Net advances 357,380 400,760 431,600
Total assets 358,910 458,778 502,348
% Tier & 17.3% 17.5% 17.3%
S % CRAR 19.2% 19.1% 18.6%
Gearing 5.07 4,87 4.41
% Net profit/Average total assets 2.99% 2.25% 4.31%
% Return on net worth 20.16% 13.51% 24,82%*
% Gross NPAs* 1.11% 1.18% 1.36%

. Armount s Rs, crere; *As per NHB narms
Source: Company Data; ICRA research, Rotios as per ICRA caleulations?
The profitability numbers for FY2019 are not comparable with Fr2018 due to profit on sale of investments of Rs. 1,202 crore during
FY2019 as compared to Rs 5,609 crore in FY2018.
*Based on reported PAT

Status of hon-cooperation with previous CRA: Not applicable

Any other information: None
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Annexure-1: Instrument Details

ISINNo -

INEOOLAO7DE3#
{NEDO1AOTFG3
INEQOLAOZFI7
INEDO1AQ7FM1
INEOO1ADZFRO
INEQO1AD7FT6
INECO1AOTFV2
INEGOLADZFWO
INEOCLAD7FZ3
INEQG1AG7GDS
INEGO1AC7GOS
INEGO1AO7GR2
INEQOIAD7GVO
INEDO1AO7HAZ
INEOO1AO7HEA
INEDO1AO7HH?
INEDO1AQTHI3
INEDO1AG7II3
INEOO1A07101
INEOO1AO7KUA
INEBO1AOTIVISA
INECOTADZVINA
INEOO1AOTNES
INEQDLADING 74
INEQD1AQOTNHGH
INEDO1AOTNIZH
INEGO1AO7NIL
INEGCLAO7NNI
INEDO1AG7NPS
INEGOLAOTNUS
INEGOLAOTNWA
INEGOZAOTNZT
INEOO1AO7OAS
INEGO1A07009
" INEODLADTOP6
INEQOLADTOSD
INEOO1AO70TS
INEOOLADTCW2:
INEQO1AO7OX0
"INEOOLAQTOYS
INEOOLAO7PB3
INEOO1AQ7PCE
INEOOLAQTPE?
INEOO1AG7RF4
INEOOLAO7PIE

www.icra.in

V' Ihstrument Name 7. -

Non-convertible debentures

~ Non- convemb!e

Non-convertihle debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertiale debentures

Non-convertible debentures

Non-convertible debentures
Non-convertible debentures
Non-convertible debenturas
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debenturas
Non-convertible debenturas

-Non-convertible debentures

Non-convertible debenturas
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Nor-convertible debentures
Non-convertile debentures
Non-convertitle debentures
Non-convertinle debentures
Non-convertisie debentures
Non-convertible debentures

"{Date of
Ulssudnce /0
“eSanetion” -
12-Dec-07

8-Apr-10
§-Apr-10
20-May-10
24-ul-10
18-Aug-10
15-0ct-10
26-Nov-10
23-Dec-10
18-Jan-11
13-Apr-il
3-May-11
10-un-11
20-ul-11
17-Aug-11
23-Sep-11
1i-New-11
9-May-12
4-Jul-12

21-Mar-13

24-)un-14
13-Aug-14
28-Aug-14
6-fan-15
13-Jan-15
15-1an-15
23-Jan-15
25-Feb-15
4-Mar-15
27-Apr-15
18-May-15
31-Aug-18
18-Sep-15
4-Mar-16
9-Mar-16
26-Apr-16

Nan-convertible debentures g8 i AN

Non-corivertible debenfu? 1&1*{10~Mg§?’-’1
e Mav‘iﬁ\
N6,
n-16 - !‘

Non-canvertihle d&;bentuf
Non- convemble?{egentures
Non- convemhleé 1t
Non-convertiblg debentures
Naon-convertibl
Non-convertible }tber!tures
henttres

l-,

abentures ¢ :

Syiun-

*;i 163
s;_t}entures x,ﬁﬂw}un 15.}

g &

29-Jul- 16

) et

Caupon

Rate': =~

9.60%
'8.96%

8.896%
8.65%
8.75%
8.90%
8.950%
8.98%
9.00%
9.30%
9.40%

9.40%

9.90%
9.55%
2.45%

5.60%

5.80%

'9.50%

8.50%
8.55%
9.24%

| 9.50%

9.34%
8.65%
8.75%
Zere Coupen
8.40%
8.45%
8.43%
8.49%
8.70%
8.50%
8.65%
8.75%
Zero Coupon
8.35%
8.32% ‘
Zero Coupon
8.35%

. Maturity
‘Date ;

12»9@;-19
8-Apr-25
9-Apr-25
20-May-20
21-Jul-20

18-Aug-20 -

19-0ct-20
26-Nov-20
23«Dec-20
18-Jan-21
13-Apr-21
3-May-21
10-Jun-21
20-Jui-21
17-Aug-21
23-Sep-21
11-Nov-21
9-May-22
4-Jui-22
21-Mar-23
24-Jun-24
13-Aug-24
28-Aug-24
6-1an-20
13-Jan-20
15-Jan-20
23-Jan-25
25-Feb-25
4-Mar-25
27-Apr-20

18-May-20
31-Aug-20

18-Sep-20
4-Mar-21
3-Mar-20
26-Apr-21
4-May-26

10-May-21 "

13-May-26
18-May-26
1-Jun-26
15-jun-26
20-Mar-20
24-lun-26
29-jul-21

250

500
500

750

500

500

500

250

500

400

185
1,000.00
400

450

200

250

570

200

200

200

510

475 ..
1,000.00
1,800.00
1,985,00
1,000.00
500

750

600
1,251.00
1,450.00

2,000.00

1,100.00

1,558.00

1,000.00
500

500
500
1,035.00
1,500.00
710

1,000.00

500
535
500

and Outlook

[ICRAJAAA(stable)

[ICRA}AAA(stable)

[{CRAJAAA(stable)

[ICRAJAAA(stabie)

[ICRAJAAA(stakle}
[ICRAJAAA(stable)
[ICRAIAAA(stabla)
[ICRA]AAA(stable)
[ICRAJAAA(stable)
[ICRA]AAA[stahle)
[ICRAJAAA(stable)
[ICRAJAAA(stable)
[ICRA]AAA(stable)
{ICRAJAAA(stable)
[ICRAJAAA(stahle)
[ICRAlAAA(stable)
[ICRAJAAA(stable)
[ICRAJAAA(stable)
[ICRAJAAA(stable)

]

TICRAJAAA(stable)

[ICRAlAAA(stable)
[ICRA]AAA(stable)
[ICRA]AAA(stable)
[ICRAJAAA(stable)
[ICRAJAAA{stabie)
[ICRAJAAA(stable)
[iCRAJAAA(stable)
[{CRAJAAA(stable} .
[ICRAJAAA(stable)

- [ICRA]AAA(stable)

HICRA]AAA(stable)
{ICRAJAAA{stable)
{ICRAJAAA(stable)
{ICRA]AAAstable)
{ICRAJAAAstable)
{
{

 [ICRAJAAA(stable)

[ICRA]JAAA(stable)
[ICRAJAAA({stzble)
[{CRAJAAA(stable)
[ICRAJAAALstable)
[ICRAJAAA(stable)
[ICRAJAAA(stable)
[ICRAIAAA{stable)

[ICRA )

[ICRA )

AAAlstable
AAA(stable
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INEOOLAD7PMIOH

INEOOZAD7PNS
INECO1AOTPROH
INEQOLAOZPTSH
INEGD1AO7PUSH
INEOO1AD7PV1
INEOD1AO7PX7
INEOOLAD7PYS
INEODLAO7PZ2
INEOQ1A07QB1
INEOB1A07QD7
INEOD1AO7QF2
INEOO1AD7QGD
INEOOTAO7QHS
INEOD1AQ7QIE
INEQO1AO7Q)4
INEGOLAQT7QIK2
INEOD1AD7QLO
INEOO1AD7QME
INEDGLAO7QP1
INECO1A07Q09
INEDO1AQ7QR?
INEDO1A07QT3
INEOO1AOTQY3
INEOO1AO7RALH-
INEOO1ADTRCT

'INEOO1AO7RGS

INEQO1A07RHS#
INEOOLAD7RIA
INEOO1AO7RI2

INEOO1AO7RKO
INEOOLAQ7RLS
INEODLAOTRME
INEDOLAD7RNS

‘INEDO1AO7ROZ
INEOC1AOTRPY
INEQO1AD7RAT
INEOOLAD7RR5
INEDO1AG7RS3
INEOOLAO7RTL
INEOO1AO7RUS
INEODLAOTRV7
INEDOLAO7RWS
INEOO1AO7RX3
{NEDD1AGTRYL
INEODLAO7RZS
INEDO1AQ7SB7
INEOO1AO7SCS
INEDOLAO7SD3

INEOQ1A07SEL
INECO1AQZSFB

www.lera.in

Non-convertibie debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Nan-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures

" Non-converiibie debentures

Mon-convertible debentures

Non-convertible debentures

Non-cenvertible debentures
Non-convertible debenturss
Non-convertible debentures
Non-convertible debentures
Nen-convertible debentures

" Non-convertible debentures

Non-convertible debentures
Non-convertibie debentures
Non-convertible debentures
Non-convertible debentures
Non-cenvertible debentures

Non-convertible debentures .

Non-convertible debentures
Non-convertible debentures
Non~convertible debentures
Non-convertibie debentures
Non-convertible debentures
Nan-convertible debentures
Mon-convertibie debentures
Non-canvertible debentures
Nen-convertible debentures
Non-convertible debentures
Non-convertible debentures
Naon-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debéntures

Non-convertible debentures
- Non-convertible debentures

Non-convertible debentures
Non-convertible debentures

23-Aug-16
24-Aug-16
4-0ctl16
18-Oct-16
11-Nov-16
18-Nov-16
S-Dec-16
12-Jan-17
18-jan-17
30-Jan-17
17-Mar-17
24-Mar-17
27-Mar-17.
13-Apr-17
18-Apr-17
24-Apr-17
19-May-17
22-May-17
29-May-17
8-Jun-17
13-Jun-17
16-Jun-17
20-Jun-17
1-Aug-17
6-Sep-17
17-Oct-17
16-0Oct-18
26-0Oct-18
1-Nov-18
20-Nov-18

~ 29-Nov-18

18-Dec-18
21-Dec-18
15-Jan-19
25-Jan-18
1-Feb-19
28-Feb-19
11-Mar-19

- 18-Mar-19

27-Mar-19
20-Jun-19
11-jul-19
18-Jul-19
14-Aug-13
16-Sep-19
26-Sep-18
22-0ct-19
25-Nov-19
30-Dec-19
g-jan-20
28-1an-20

7.95% 23-Sep-18
7.90% 24-Aug-26
7.69% 4-Dec-19
7.48% 18-Nov-19
7.80% 11-Nov-19
7.72% 18-Nov-26
Zero Coupon  S-Mar-20
1.50% 12-Feb-20
Zero Coupon  18-Feb-20
1,50% 30-Mar-20
11.33% 17-Mar-20
7.78% 24-Mar-20
1.50% 27-Mar-27
1.50% 13-Apr-27
1.50% 18-jun-20
1.50% 24-Apr-27
7.67% 19-May-20
1.50% 22-Jun-20
1,50% 29-jun-20
7.60% 26-Jun-20
7.50% 7-Jul-20
1.50% 16-Sep-20
7.43% 20-Jun-22
7.20% 1-5ep-20
7.00% 6-5ep-19
7.40% 17-Nov-20
9.05% 16-Oct-28
9,11% 13-Dec-19
9.00% 1-Nov-28
9.05% 20-Nov-23
9.00% 29-Nov-28
8.80% 18-jun-20
8.66% 21-Dec-28
8.70% 15-Dec-20
8.43% 25-Feb-20
8.62% 15-0ct-20
8.52% 28-May-20
8.51% 15-Jul-20
8.58% 18-Mar-22
8.55% 27-Mar-29
8.05% 20-jun-22
7.99% 1i-jul-24
7.87% 18-Jul-22
7.91% 14-Aug-29
7.15%. 16-Sep-21
7.28% 26-Sep-22

- 8.05% 22-0ct-29/
6.99% " 25-Nav- zil
7.21% 30-Dec-
7.50% 8-lan-2
6.77%

28-Jun i}\ :
W

1,000.00
1,000.00
525

1,000.00
2,000.00
2,000.00
1,000.00
553

800

1,000.00
500

1,458.00
1,800.00
1,680.00
2,300.00
1,680.00
500.

1,256.00
750

2,000.00
1,500,00
2,000.00
720

2,000.00
2,000,00
2,500.00

'2,853.00

1,700.00
1,235.00
4,000.00
9,000.00
1,500.00
5,000.00
5,000.00
2,000.00
2,500.00

" 1,500.00

2,715.00
5,000,00
5,000.00
2,265.00
2,555.00
5,000.00

2,000.00, __

2% i ]

[ICRQAN
& y

[ICRAIAAA(stable)
[ICRAJAAA(stable)
[ICRAJAAALstable)
[ICRAJAAA (stabie)
[ICRAJAAA(stable)
[ICRAIAAA(stable)
[ICRAJAAA(stable)
[ICRA]AAA{stable)
[ICRAJAAA(stabie}
[ICRAIAAA(stabie)
[ICRAJAAA(stable)
[ICRAJAAA(stable)
[ICRAJAAA{stabie)
{ICRAJAAA(stable}
[ICRAJAAA(stable)
[CRAJAAA(stable)
{ICRAIAAA(stable)
[ICRAJAAA(stable)
[ICRAJAAA(stable)
(ICRAJAAA(stable}
[ICRAIAAA(stable)
[ICRAJAAA(stable)
[ICRAIAAA(stable)
ICRAJAAA(stzble)
[iCRAJAAAlstable)
[ICRAJAAA(stabie)
[ICRAJAAA(stable}
[ICRAJAAA{stabla)
{ICRAJAAA(stable) ~
[ICRAJAAA(stable)
[ICRAJAAA(stable)
[ICRAIAAA(stable)

]
JICRAJAAA(stabie

)
[ICRAJAAA(stable}
[ICRAJAAA(stable)
[ICRAJARA(stable)
[ICRAIAAA{stable)
{ICRA]AAA(stable]
[ICRAJAAA(stable)
{|CRAJAAA(stable)
[ICRAJAAA(stabie)
[ICRAJAAA(sTable)
[ICRAJAAA(stable)
[iCRAJAAA(stable}
.Q]AAA(stable)

({ld:ﬁA}kAA(sta ble)
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NA Non-convertible debentures*
NA Non-convertible debenturas®
INEOO1AQ8338 Subordinated debt
INECO1A08346 Subordinated debt

© INEOOLAO8353 Subordinated debt
(INE001AD8361 Subordinated debt -
INEOO1AO8B379 - Subordinated debt
‘NA Commercial Paper
NA Bank Lines
NA- Fixed Deposits
NA Issuer Rating

*unutilised
#matured
Source: Company Data

www.icra.in

4-Mar-10
17-Feb-11
2-Mar-12
21-Oct-14
24-Feb-15

8.73%
9.40%
9.50%
9.60%
8.65%

4-Mar-20

17-Feb-21

2-Mar-22

21-0ct24 .

24-Feh-25

7-365 days

20,145.00
45,000.00
500.00
1,000.00
1,000.00

2,000.00

1,000.00

75,000.00 .

75,000.00

[ICRAJAAA(stabie)

" [ICRAJAAA(stable)

[ICRAJAAA(stable}
[ICRAJAAA(stable)
[ICRAJAAA(stable)
[ICRAJAAA(stabie)

[ICRAJAAA(stable)

[ICRAJAL+ - ¢
[ICRA]AAA(Stable)
/ICRA]AL+
MAAA(stzble)
{ICRAJAAA[stable)



ANALYST CONTACTS

Karthik Srinivasan
+91 22 6114 3444
karthiks®@icraindia.com

Sandeep Sharma
+91 226114 3472
sandeep.sharma@icralndia.com

Supreeta Nifjar
+91 124 4545 324
suprestan@icraindia.com

Jitesh Setia
+91 22 6114 3463
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RELATIONSHIP CONTACT

L. Shivakumar
+91 22 6114 3406
shivakumar@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Mis. Naznin Prodhani
Telr +91 124 4545 860
communications@icraindia.com

Helpline for business queries:
+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

About ICRA Limited:

ICRA Limited was set up in 1991 by ieading financial/investment Institutions, commercial banks and financial services
companies as an independent and professional Investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companias (Group |CRA). ICRA is a Public Limited
Company, with its sharas listed on the Bombay Stock Exchange and the National Stock Exchange. Tkl‘gﬁi‘r};g‘e;national Credit
Rating Agency Moody's Investors Service is [CRA's largest shareholder,

For more information, visit www.icra,in
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{CRA Limited

Corporate Office

Building No. 8, 2nd Floor, Tower A; DLF Cyber City, Phase i; Gurgaon 122 002
Tel: +91 124 4545300

Email; jnfo@icraindia.com

Website: www.icra.in

Registered Office
1105, Kallash Building, 11th Floor; 26 Kasturba Gandhi Marg; New Delhi 110001
Tel: +91 11 23357940-50

Branches

Mumbai +(91 22) 24331046/53/62/74/86/87

Chennai + (91 44) 2434 0043/9655/8080, 2433 0724/ 3293/3294,
Kolkata +{9133) 2287 8839 /2287 6617/ 2283 1411/ 2280 0008,
Bangalore + (91 80) 2559 7401/4049

Ahmedabad+ (91 78) 2658 45824/5049/2008

Hyderabad + (91 40} 2373 5061/7251

Pune + (91 20} 2555 0194/ 6606 9959

© Copyright, 2020 ICRA Limited. All Rights Reserved.

Cantents may be used freely with due acknowledgement to iCRA.

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt Instruments, ICRA ratings are subject to a process of
surveiliance, which may lead to revision in ratings. An ICRA rating Is a symbolic indicator of ICRA’s current apinion on the relative capability of the Issuer
concerned to timely service debts and obligations, with reference to the instrument rated. Please visit our website Www.icra.in of contact any {CRA
office for the latest information on ICRA ratings outstanding, All information contained herein has been obtainad by ICRA from sources believed hy it to
be accurate and reliable, including the rated issuer. ICRA however has hot conducted any audit of the rated issuer or of the information provided by it,
White reasonable care has been taken to ensure that the Information herein is true, such information is provided ‘as Is’ without any warranty of any
kind, and ICRA in particular, makes no representation or warranty, express or Implied, as to the aceuracy, timefiness or completeness of any such
information. Also, ICRA or any of its group companies may have provided services ether than rating to the issuer rated. All information contained
herein must be construad solely as statements of upihiur‘:‘l,ip,;f‘m%‘féﬁﬁigng)tﬁfe liable for any losses Incurred by users frem any use of this publication
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Ratings

) CONFIDENTEAL
HDFCLTD241605NCDA02142020
TFebramey (8, 2020

Mr. Conrad D'Sowgs

Member of Executive Manugement
Housing Development Finance Corporation Limited

‘ FORO
HUL House, HT Parekh Marg, 165-166

Backbay Reclamation, e 4
Churchgate ‘ e %_\'5 L.A;" 3@3

Mumibai 400020
Dear Mr. D'Souza, {

Re: CRISIL Rating on the Rs45000 Crore Non-Convertible Debentures ssue of Hausing Development
Finance Corporation Limifed

We refer to your request Tor a vating for the cuptioned Non-Converible Debentures.

CRISIL has, after due considerition, assigned jts "CRISHL AAA/Stable” (pronounced as CRISIL triple A
rating sith Stable outlook) rating to the eaplioned debl instrument. Insiruments with this rating are considered to
have the highest depree of safety regarding timely servicing of financial obligations, Such instruments carry
lawest eredit risk,

For the purpese of issuance of the captioned debl instrument, this letter is valid for 180 calendar days from the
dale of the letter. In the event of your company not placing the above instrument within this peried, or in the
¢vont of any.change in the sizé/structure of your proposed issue, the rating shall have o be reviewed and o Jetter
of revalidation shall have o be issued 10 vour, Once the instrument is jssued, the above ratiug is valid throughout
the Hife oi'the captioned debt instrument.

As per our Rating Agreement, CRISIL would dissemingte The rating along with ovtlook tirough ils publications
aul other media, and keep the rating along with outlock under surveitlunce for the life of the instrument,
CRISIH, reserves the right we withdraw or revise the ralings ussigned 10 the caplioned instrument at any time, on
the basis of new information, or unavailubility of information or other gircomstances, which CRISTL belizves,
may have an impact on the rating,

As per the laest SEBT cireular (reference number: CIRAMDIDFEANT2313; dared October 22, 2013) on
centralized dasubase for corporate bonds/debenteres, you wre required w provide intemational securHies
identification numiber (18TN: wlong with the reference numbor and the date of the rating letter) ol alt
bond/debeatare fssusnees mude against (his vating letter w0 us. The cireulur also requires vou (o share (his
infarmation with os within 2 ¢ays after the allovment ol the 1SIND We regiest you to mail vy all the necessary
and relevant Information at debdssucerisileom, This will enable CRISIL to verify dnd confirm to the
depositorie, incleding NSDL and CDSL, ihe 1SIN detalls of debt rated by ug, s soquired by SEBL Feel free to
contact us for any clarilicalions you may have at debtissuetgerisil.eom

Shouid you réquire any clurieutions, please feel free 1o get in touch with us.
With warn regards,
Yours sincerely,

f [N ,iﬁ?/’\é"\ J;:’v"f

Subha Svi Nurayanun MNivedita Shibe
Direetar - CRISIL Rafings Associate [Hrector - CRISIL Rat

¢
A GRISIL raling reflects CRISIL'S surrent oplirion on (he fikelitcod of tmely naymient of the oblgations kamder the raled infiuinent and )\ G ;}
does no! consiitule an sudlt of Mie rated entlty by CRISH. CRISIL ratings are tased on mfermaltion povided by the Issugh ek ’{ainedggf '!3
by CRISIL frami sources i considers reffable. CRISIL does net jusranies the compleleness or BOEUIAGY, fthe formnrian:é.gf feh the *‘y’ T
rafivg 15 based. A CRIBIL raling is nol a recornmendation (o buy, sell, ar hold the rated instroment it {RJ 25 1ot nmmea;‘prﬁmmarke{; w3 j,f?“
prive or suitabifty lor @ particular fnvestor, AN CRISIL ratings are unter suneiffance, CRISH. or f{s\msacmiﬂs may have ozha’ 5
commertizl iransactions with [he companylentity. Raings are revised as and when chcumstances so warrapi, @RISIL «smp! ﬂpQﬂ.\lb!ﬁ B
for any erors and especiaily slates hat it Bas no Tnancial iabiity witalsoever fo Ihe subscribers / users /e smu.fe;w 7 g }u(ops~ i
this product. CRISIL Ralings rating criteria are avallable winBIP SrEIZHtne putic on the CRISH web mfe,l\wwwﬂ P cogmﬂ aﬁ}f;_s:gg'ff

.} 6

latesl raling information on eny instrumenirabame sdamanNentdy T MHassy suaam dbastomer Service el pde 7
1801

i L CRISIL House, Cantral Avenua, Hiranandani Business Park, Pawai, Mumbaj - 400078, Phone +9$ 22 3342 3600 | Fax: +91 22 4040 5800
www.crisil.asom
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CRISIL

- AnSEP Glo‘.b‘al Company

Dretails of the Rs.45000 Crore Non-Convertible Debentures Issu
Housing Development Finance Carporation Limited

st tranche 2nd tranche. -

rsirstment Suifes;
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Amount Pluced:

Maturity Period:

Pui or Call Gprivas (i any):

Coupon Rule:

Interest Payment Duates:

Principal Repuyment Details: Date Amount Date Amount Date Amount

Jvestors;

Trustees;

" In case there is-ap-offer discyment for the captivied Debt issne, please sewdins a-copy-of i,

iy

pabe

sbr: 8
. | vommereigl transattions with the company/entity. Ratings are revised as and when cireumstances 50 -.vé‘rr‘az-llggﬁléﬁbqﬁnﬁ}"ﬁééglb
-| for any efrors and especiplly states thal it has no finargial !fabifirﬁhfgésoaver {o (he subseribers / users / lrafismiters L EistH

A CRISIL. raling reflects GRS current opimon on The Wkelihood of timely paymen of {he obiigh u;:i]s Wirdiar 1he ratedingirumeny ang”

doas niol constilute o audit of the miled entily by CRISIL. GRISIL, ratings are based on informaltian provided B ek suEn or st g/
4
f

iy CRISIL from sources it considers refiaile. CRISIL does nol guarantee the compleleness or see ACY, of the information in whith [h
('ok the rmdihe

rating is based. A GRISIL raling is not a recommendation to buy, sell, or hold the rated instrumentibdoss nol coinige

price or sultablity for @ paricular investor. All CRISIL ratings ore’undar surveillance. CRISIL or.jtg asébpiafes may:, abe ,,gfﬁer
Sforisibie
Fibu

fors of
this praduct, GRISH. Ratings raling crileria ore availablp wiiBle taekie pubiic on the CRISIL web site, waww.crisileom. For the

latest rating inforemalion on any msrmmnmjrgsmnes@gmy@ﬂ'g}ﬂﬁ@y@ﬁﬁ@wﬁmmmmmmer Service Helpdest at 1800-267-

1304

CRISIL House, Central Avenue, Hirenandani Business Park, Powai, Mumbal - 400076. Phone: +81 22 3342 3000 | Fax: +91 22 4040 5800

www.erisil.eom
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ICRA ICRA Limited

CONFIDENTIAL

Ref: MUN/19-20/2247
February 11, 2020

Mr. Conrad D’Souza

Member of Executive Management

Housing Development Finance Corporation Limited
Ramon House RE—
169, Backbay Reclamation T
Mumbai 400 020 N

i QSLQ_ FUofo

AN LT W‘” LT R T TR

Dear Sir/ Madam, 9 c} e’ 9 @ %

Re: ICRA Credit Rafing for the Rs, 45,000 crore Non-Convertible Debenture Programme of Housing Development Finance Corporatton

Limited

Please refer to the Rating Agresment dated February 03, 2020 and RRF no. MUM/2019-20/817 dated January 31, 2020 for carrying out the rating of the
aforesaid dabt programme. The Raling Commities of ICRA, after dus consideration, has assigned a "[ICRAJAAA” (prenounced as ICRA triple A) rating
with Stable Cutlook {0 the debt programme. Instrumants with this raling are considered fo have the highest degres of safety regarding timely servicing of
financial obligations. Sush instruments carry lowest credit risk. In any of your pubiicity material or other document wherever you are using our above
rafing, it should be stated as "TICRAJAAA".

We wouid appreciale if you can sign the acknowledgement and send it fo us latest by February 17, 2020 as acceptanca on the asslgned rating. In case
you do nof communicate your acceptance of the assigned credit rating, or do not appeal agalnst the assigned credit rating by the aforesaid date, the credit
rating wil be treated by us as non-accapted and shall be disclosed on ICRA's website accordingly, This is In acesrdance with requirements prascribed in
the circular dated June 30, 2017 en ‘Manitoring and Review of Ratings hy Credit Rafing Agencies (CRAs}' Issued by the Securifies and Exchange
Board of Indla, Any intimation by you about the abave rating to any Banker/Lending Agency/Government Authorities/Stock Exchange would constiute use
of this rating by you and shall be deemed acceptance of the rating.

This rating is specific to the terms and conditions of the proposed issue as was indicated to us by you and any change in the terms or size of the issue
wolrid requlre the rating o be reviewed by us. If there is any change In the {erms and conditions or size of the instrument rated, as above, the same must
be brought to our notice before the issue of the instrument. If there is any such change after the rating is assignied by us and acespted by you, it would be
subjest to our review and may resuit i change in the raling assigned. ICRA reserves the right to review and/or, revise the above at any time on the hasis
of new information or unavailabiiity of information or such other circumstances, which ICRA bafleves, may have an impact on tha rating assigned o you.
The rating, as aferesaid, howevar, should not be treated as a recommendation to buy, sell or hold the bonds, debentures and/ or other instruments of ke
nature to be issued by you.

As mentioned above and in accordance with the aforesaid circular lssued by SEBI, you are requested to furnish a monthly 'No Default Sfatement (NDS)'
{in the format enclosed) on the first working day of every month, confirming the timeliness of payment of all obligations against the rated debt programme,
You are also requested fo forthwith inform us about any defauit or defay in repayment of interest or principal amount of the instrument rated, as above, or
any other debt instruments/ borrowing and keep us informed of any other developments which may have a dlrect or indirect impact on the debt servicing
capability of the company including any proposat for ra-scheduiement or pestponement of the repayment programmes of the duas/ debts of the company
with any lender(s} / investor(s). Further, you ara requested to inform us immediately as and when the borrowing limit for the insirument rated, as above, or
as prescribed by the regulatory authority(ies) is exceeded. .

Enclosed herewith is a copy of the rationale of the assigned rating for your reference. Pleasa respond with your comments if any within the aforesaid
timeline of February 17, 2020.

We thank you for your kind cocpsration extended during the course of the rating exercise, Sheuld you 1o !equu 0 cEarlf ication, please do not hesitate to
et in touch with us. We look forward to your communication and assure you of our best services, ="~
g ¥ b1 f"y sirar {;‘, **ne\

oi-2 \sx W
) &, _.—"

With kind regards,
For ICRA Limited

@ A
KARTHIR SRINIVASAN

Senior Vice President ")
Kalihe@icralndia.com N j—\ 2

~

AnaEyst
nf?eetqﬁans igtalndia.com
N

iy

Electric Mansion, 3 Fioor Tel. ; +91.22.61693300 ' _“”"'”""” “Website :vaw.écza:in '
Appasaheh Marathe Marg CIN ¢ L74999DL1991PLC042748 Email  :info@icraindia.com
_Prabhadevi, Mumbal-400025 Halpdesk : +91.9354738909

Heglstered Ocha 1106, Kailash Building, 11" Floor, 26 Kasturba Gandht Marg, New Delhl - 110001, Tel. & -+91. 11.23357940-45
"RATING » RESEARCH - INFORMATION 857472
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ICRA

Acknowledgement
(To be signed and returned to ICRA Limifed)

l, » Authorized Signatory on behaif of the Housing Development Finance Corporation Limited hereby

aceept and ackrowiedge the above assigned credit rating.

For Housing Development Finance Corporation Limited

Name:

Date:

Note: Flaase rafurn a copy of the above communization along with the acknowledgement io IGRA Limiled at 3 Floor, Electrie Mansfon,
Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400024
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Encl:
‘No Defauit Staterent on the Company Lefter Head’
' Te
<CRA Name and Address>
Dear Sir/ Madam,
1. We hereby Confirm that as on date there are no Over duas or default on our debt shiigations
2. We aiso confirm that in the month ended <Month and Year name>, there has besn no instange of delay in servicing of our
debt obligalions.
3. We also confirm that there has not been any instance of devaivement of Lstter of Credit in the month anded <Month and
Year name>.
4. Wa also confirm that in the month ended <Month and Year name>, there has been no instance of delay in servicing of debt
obligations guaranteed by us.
5. We also confirm that there has been no overdraw of the drawing power sanclioned by the bank for a perlod of more than 30
conseculive days In case of bank facifities which do not have scheduled maturityirepayment dates,
6. Deatails of delay/ Gefault/ rescheduling of intarest or principal as on data/ in the month ended<Month and Year name> Lin
any of the above case (if any):
Name of tha ISIN Amount o be Due Date of Actual Date of | Remarks
Instrument paig Payment Payment
Thanking You,

Yaurs faithfully,

<Authorized Signatory of lssuar>
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An S&P Glebal Gompany

Rating Rationale
February 18, 2020 { Mumbai

Housing Development Finance Corporation Limited
'CRISIL AAA/Stable' assighed to NCD issue

R I T

B T o —

Rating Actien

g Rs.45000 Crore Non-Convertible Debenture Issue

- Tk e o tryep .

Stable (Assignefiirr ,
i Rs.45000 Crore Non-Convertible Debenture [ssue RISIL AAA/Stable (Reafﬁrn-t.’éh; QBLL 1er

Rs.45000 Crore N ible Debenture Issue | CRISIL AAA/Stable (Reaffirmied). ) 2y | JL9 Y

‘Non-Gonvertible D gregating Rs.
c?:re onvertible Debentures Aggregating Rs.105615 ECRISIL AAA/Stable (Reaffirmed)

'Bonds Aggregating Rs.23.8 Crore | GRISIL AAA/Stable (Reaffirmed)
f -Subdrdinated“Deh_bt Aggfegating RsESDDCrore é;W(ilrzﬁéVFLMA}”!\-.ﬂ\/Sta\l.:nlzew(Reaffirmed)

FAAA/Stab!e (Reafﬁrmed)
CR[SIL A1+(Rea e e st e et

[‘Fixed Deposits

; Rs.75000 Crore Co_mmercial Paper

9 rme:

1 rore = 10 milion T
Refer to annexure for Delails of Instruments & Bank Facliities
Detailed Rationale

CRISIL has asslgned its 'CRISIL AAA/Stable' raling to the Rs 45000 crore non-convertibie debentures (NCDs) of

Housing Development Finance Corporation Limited (HDFG}. The ratings on the other dabt instruments and fixed
deposits have heen reaffirmed at 'CRISIL AAAIFAAA/Stabie/CRISIL A+,

The ratings continue te facter in HDFC's leading market position and sound track record In the housing finance
businesses, healthy asset quality, diversified and stable resource profile, and strong financial risk profile. These
strengths are partially offset by exposure to intense competition in the housing finance segment.

CRISIL has also withdrawn its rating on HDFC's NCDs worth Rs 16,708 crore and bonds worth Rs 3.7 crore  (See
Annexure ‘Details of Rating Withdrawn' for defails), in line with its withdrawal policy. CRIS!L. has received an
independent verification that these instruments are fully redeemed,

Analytical Approach .

For arriving at the ratings, CRISIL has consolidated the husiness and financial risk profiles of HDFC and its
subsidiaries and associates. CRISIL expects managerial and financial support to these subsidiaries on account of
their strategic importance, majority shareholding and shared brand name.

Please refer Annexure - List of entities consolidated, which captures the fist of entities considered and their analytical treatment  of
consofidation ‘
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Ratings [TT51:94¢9 /5035 CRISIL

l 9 Q“E“ ‘ J Lo ‘ ) An S&B Globat Company
Key Rating Drivers & Detailgd’ Des.'"i:ﬁp?ienj ol

Strengths

* Strong market position

Itis India's largest housing finance company, with profitable growth over the past‘40 years in the individual housing
and corporate segments. While competition has increased over time, with the entry of new players and greater focus
by banks on this segment, HDFC has maintained its market share. As on December 31, 2019, HDFC's loan book
stood at Rs 4,441,472 crore, a growth of 13.4% over the previous year. Gross loans |.e. ncluding leans sold, stood  at
Rs 505,401 crore as on same date (Rs 4,61,812 crore, respectively, as on March 31, 2019). HDFC Lid also has
sizeable presence in other financial services space including life insurance, general insurance, AMC and  education
financing business, through its subsidiaries.

L N :
- %;mm.,“!

* Healthy asset quality

Assel guality remains heaithy. The gross non-performing assets (NPAs) as on December 31, 2019 was 1.36%
{1.18% as on March 31, 2019 and 1.11% as on March 31, 2018). The NPAs have witnessed an uptick frem March
31, 2017 levels (0.79%), largely on account of delinquencies in nen-individua!l portfolic, leading to an increase in
NPAs in this segment to 2.91% as on December 31, 2018 from 1.16% as an March 31, 2017. NPAs in the individual
portiolio stood camfortable at 0.75% as on Dacember 31, 2018. With the slowdown in the real estate sector and
incipient stress for developers, HDFC's sizeable exposure to the builder and corporate segments will remain &
sensitivity factor.

* Diversified and stable resource profile

The resource profile continues to be well-diversified, lending flexibility to HDFC's borrowings. The borrowing mix
primarily comprises of market borrowings (45%) and fixed deposits (32%). The share of term loans in  overall
borrowings stood at 19% as on December 31, 2019, HDFC raised external commercial borrowings (ECBs) of US$
1.2 bn in fiscal 2019. HDFC's strong resource-raising capabilities, high fixed deposit renewals, and the high
prepartion of floating rate home loans in its portfolio mitigate the inherent tenure mismatch and interest rate risks  in
the housing finance business.

* Strong financial risk profile

Financial risk profile remains sound, marked by healthy capitalisation and earnings profile. As on December 31,
2018, HPFC (standalone) had an overall capital adequacy ratio’ (CAR) of 18.6% and Tier-l CAR of 17.3%. Networth
stood at Rs 82,584 crore as on same date. HDFC raised Rs 13,000 crore capital in Q4FY18. Further, conversion  of
warrants led lo ~Rs 5,300 crore increase in netwoerth in fiscal 2019, Adjusted gearing of the company stood at 5.2
times as on Dec-19.

The earnings profile is marked by healthy interest spreads, low expense levels, and good returns on networth. The
interest spread has been at 2.15%-2.35% over the past five years {2.27% for the first nine months of fiscal 2020).
The return on assets stood at 4.3% for the first nine months of fiscal 2020 {on an annualized basis) including profit on
sale of investment for the stake sale in Gruh Finance and profits from fair value change or account of de-recognition
of investments in Gruh Finance to tune of Rs 12,541 crore.

RoA was 2.2% for fiscal 2019, Including the one-time consideration that HDFC received from the gains of Rs 891
crore through the listing of HDFC Asset Management Company in the August 2018.

*Weakness . o %;_,_,, - _
Exposed to intense competition in tggﬂ -ﬂ.k_ls‘sgﬂgrﬂﬂ industry

HDFC is exposed to intense competitiopif, ‘é’,&ggﬂaﬂmqﬁ"@?"gﬂ‘@an segment especially from banks. Latsly, with weak
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. : y An 3&P Global Company
PRSI O
Liquidity Superior % : A ? J

Given the longer tenure on asset side, the ALM profis (as on September 30, 2019) had negative cumulative
mismatches in upto one year bucket. As on December 2019, HDFC's upcoming repayments stoed at Rs 54,827 crore
of debt (pf which Rs 12,950 crore is commerclal paper repayments) by March 31, 2020. Against this, the entity has
liquidity of around Rs 27,501 crore in the form of bark balances, liquid fund schemes of mutuai funds, deposits with
banks, and investments in Government Securities as on December 2019, apart from inflows/ collections. Further
cushion is provided by NHB refinance, fiexibility to securitize loan assets, and adequate flow of monthly coliections.
The unaccounted gains of listed equity including the Corporation's subsidiary and associate companies stood at Rs
2.58 lakh crores as at December 31, 2019,

Qutlook: Stable

CRISIL believes HDFC will maintain its robust credit risk profile over the madium term, backed by its healthy asset
quality, and strong financial risk profile. Strong franchise and fundamentals will, likely, enable the company to
maintain its competitive position, supporting its present ratings.

Rating Sensitivity factors

Downward Factors

* Daterioration in asset quality with gross NPA ratio crossing aver 3% on a steady state hasis thereby Impacting
profitability

* Weakenling of capital structure with significant increase in gearing.

About the Company

HDFC, a housing finance company, was incorporated in 1877; its initial sharehoiders inciuded the International
Finance Corparation, Washingten, and the Aga Khan Trust. As on March 31, 2019, HDFC's gross ioans, stood at Rs
4,086,607 crore, of which 74% consisted of loans to individuals. Loans to corporate entitiss, lease rental discounting,
and construction finance accounted for 5%, 9% and 12% respectively.

The company also has strong presence in life insurance, general insurance, asset management and education
financing business through its subsidiaries - HDFC Life insurance company, HDFC Erge, HDFC AMC and HDFC
Credila respectively. :

For fiscal 2019, HDFC, on a standalone basis, reported a profit after tax (PAT) of Rs 9633 crore (including profit on
sale of investment of Rs 1,212 crore, part of which was on account of HDFC AMC IPQ) on a total income (net of
interest expense) of Rs 15,540 crore, as compared to Rs 10,959 orore (inciuding profit on sale of investment of  Rs
5,609 crore on acceunt of HDFC Life IPO) and Rs 17,210 crors, respectively, for previous fiscal,

For the nine months ended December 31, 2019, reporied profit after tax (PAT) on a standalone basis stood at Rs
15,537 crore (including profit on sale of investment for the stake saie in Gruh Finance and profits from fair value
change on account of de-recognition of investments in Gruh Finance to tune of Rs 12,541 crore) on a total income
{net of interest expense) of Rs 23,442 crore, as compared te Rs 8,771 crore (including profit on sale of investment of
Rs 891 crore on account of HDFC AMC IPO) and Rs 11,136 crore, respectively, for previous fiscal,

For fiscal 2019, on a consolidated basis, HDFC reported & profit after tax (PAT} of Rs 16,232 crore (post minority
interest, profit from asscciates) on a total income (net of interest expense) of Rs 66,670 crore for fiscal 2019, as
compared to Rs 11,980 crore {post minarity interest, profit from associates) and Rs 55,101 crore, respectively, for
previous fiscal. PAT for first nine months of fiscal 2020 stood at Rs 17.318 crore comparad fo Rs 11,740 crore in the
correspending period of previous fiscal.
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Ratings

Key Financial Er].?iJ

CRISIL

An 8&P Global Company

| T standalone Consolidated
| As on March 31 (as perINDAS) . 2018 1 2018 _po2018 2018
| Total assets | Rscrore | | 398010 | 660875 566609
| Total Income (net of interest) . Rs crare | '25540 | 17210 66670 55101
| Profit after tax_ ” 9633 10959 16232~ 11980
Gross NPA 1.2 L1 NA NA
Return on assets* b 22 30 2.6 2.3

| Adjusted gearing | Times | 5.4 . 55 NA NA

*FY17 base Is as per I GAAP

Any other information: Not applicable

Note on complexity levels of the rated instrument:

CRISIL complexity levels are assigned to various types of financial instruments. The CRISIL complexity fevels are
available on wew.crisiL.com/complexity-reveis. Lisers are advised to refer to the GRISIL complexity levels for instruments that
they consider for lnvestment Users may also call the Customer Service Helpdesk with queries on specific

instruments.
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Annexure - Details of Instrument(s) .. ..

Coupon | Maturity lssue ‘Ratmg outstandmg

Date of | | ize (Rs |
‘ rate (%) | date | size (Rs |

aliotment

Name of

ISIN instrument

crore) { with outiook
2555 |

5000

1500

2715

4-Jul- 24 ,‘!
18-Jul-22 ;|
28-May-20 |
15-Jul-20

INECQ1AO7RVY Debentures 11-Jul-19
INEQO1AO7RWS | Debentures ¢ 18-Jui-19 | 7.87%
| INEOGTAQ7RQY Debentures | 28-Feb-19 8.52%
INEOO1AOTRR5 | Debentures | 11-Mar-19 : 851%
INEOO1AOTRS3 Debentures | 18-Mar-19
| INE0D1AQ7RT1 Debentures | 27-Mar-19
| INEOOTAO7RUS | Debentu ‘
INEOC1AO7FG3 Deb
INEQO1AOTF
INEDO1AQ7F ebentures
INEQO1AO7FRO Debentures
INEODTAQYFTE : Debentures
INEQOTAQTFV2 |
INEQO1AQ7FWO |
_INEGOIAQTFZS | Det
| INECQ1AO7GDS bentures
| INEOO1A07GO5 | Debentures
| INEOO1AO7GP2 | Debentures
| INEOO1AQ7GVO Debentures
| INEOD1AQ7HA2 | Debeniures
| INEDO1AQ7HE4 | Debentures
| INEQOTAO7HHY | Debentures |
{INE001AO7HJ3 | Debentures
INE001AQ7II3_ |
‘ 1NEOO1AOTIO1 m_vJ'Debentures‘_._______J
INEOD1AO7KUA4 Debentures
 INEGQ1AQ7MS4 Debentures i 24-
INEOOTAOTMX4 Debentures
INEOO1AQ7NB8 |  Debentures !
INEOOTAO7NJ1 | Debentures
INEGO1AO7NN3 | Debentures
IEQ01A07NPS.
INEQCGTAO7NUS | Debenfures |
INEOO1AQ7NWA | Debentures ay:19.
| INEOD1AQ7NZ7 Debentures | 31-Aug-15
| INEQO1AO7OA8 | Debentures | 18-Sep-15
| INEOO1AQ7009 | Debentures | 0O4-Mar-16
INEOO1AQ7OPG | Debentures [ 09-Mar-16
INEQO1AQ70S0 | Debentures | 26-Apr-18
INEOQ1AO7OT8 | Debentures _
INEOOTAQ7OW2 | Debentures
INEQO1AQ70OX0 Debentures
INEOO1AQ70Y8 | Debentures
INEQO1AO7PB3 |  Debentures i
JEOO1AC7PC1 | Debentures | 15-Jun-16 | 8.46% 1 15-Jun-26 i 1000 ECRISILAAA/StabEe{

,;CRISIL AAA/Stable |
CRISIL AAA/Stable
. .CRISIL AAA/Stable |

CRISIL AAA/Stable
RISIL AAA/StabIe
| CRISIL AAA/Stable
| CRISIL AAA/Stable
| CRISIL AAA/Stable
RISIL AAA/Stable
_CRISIL AAA/StaDle_
. CRISIL AAA/Stable
| CRISIL AAA/Stable

20-May-10
21-Jul-10

13-Apr-11
03-May-11 |

70-Jun=11
. 20-Jul-11

1000 i CRISIL AAA/SLable
400 | CRISIL AAA/Stabie
1 CRISIL AAA/Stable |
' CRISIL AAA/Stabie
| CRISIL AAA/Stable
RISIL AAA/Stable
CRISIL AAA/Stable
_.QR!.S!,,L,.AAA@@Q,M_
|_CRISIL AAA/Stable

£ 10-Jun-21 |
| 20-Jul-21

;_‘.17—Aug-21
| 23-Sep-21 |
L A1-Nov-21 | 870

| 09-May-22 | 200
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INECO1AO7PE7 | Debentures | 20-Jun-16| 8.49% | 20-Mar-20 | | CRISIL AMA/Stable

INEGO1AD7PF4 | Debentures __i 24-Jun-16 ’ i | CRISIL AAA/Stable

0..846% ! 24-Jun-26 . 635 |
INECO1AQ7RIB Debentures 29-Jul-16

8.20% | 29-Juk-21 500 CRISIL AAA/Stable
INEGOTAQ7PNS |  Debentures | 24-Aug-16 7.90% 1 24-Aug-26 | 1000 | CRISIL AAA/Stable
NEGO1A07PV1 Debentures 7.72% | 18-Nov-26 | CRISIL AAA/Stable

Ny
=]
j=3
<

I

NEO{)1A07PX? . Debentures | 09-Dec-16 0.00% | 09-Mar20 | 1000 CRISIL AAA/Stable

EQO1AQ7PZ2 | Debentures ~ 18-Jan-17 | 000% _ 18-Feb-20 | 800 | CRISIL AAA/Stable
NECO1AG7QB1 Debentures = 30-Jan-17 30-Mar-20 | 1000 | CRISIL AAA/Stable
NEGO1AQ7QD7 | Debentures | 17-Mar-17 51% | 17-Mar-20 | 500 | CRISIL AAA/Stable
NEOO1AO7QF2 |  Debentures | 24-Mar-17 | 7.78% | 24-Mar20 | 1498 | CRISIL AAA/Stable
NE01AQ7QGO | Debentures | 27-Mar-17 | 150% | 27-Mar-27 | 1800 | CRISIL AAA/Stabls
NE001AC7QH8 |  Debentures i 13-Apr-17 | 1.50% | 13-Apr-27 | 1680 | CRISIL AAA/Stable

. INEQOTAD7QIS |  Debentures | 18-Apr-17 |

|
.1:50% | 18-Jun-20 | 2300 | CRISIL AAA/Stable
1.50% | 24-Apr-27 | 1680 | CRISIL AAA/Stable

Debeniures 24-Apr-17

entures 19-May-20 | 500 | CRISIL AAA/Stable

_INEDOTAO7QLG | Debentures 1 22-Jun-20 | 1250 | CRISIL AAAStable
| INEOCTAG7QME | Debentures | 29-Jun-20 750 CRISIL AAA/Stable
| INEOQTA07QPT | | Debentures | 26-Jun-20 | 2000 | CRISIL AAA/Stable
i INEQO1ACTQQY | Dehentures 07-Jul-20 1500 | CRISIL AAA/Stable

N
o
o
e

INEOO1AQ7TQR7 | _ Debentures !
INEOO1AQ7QT3 Debentures

.16-5ep-20 CRISIL AAA/Stable
20-Jun-22 CRISIL AAA/Stable

~d
A
[

INEOD1AO7QY3 Debentures 01-Aug-17

01-Sep-20 2000 CRISIL AAA/Stable

INECOTAQ7RCT | Debentures 17:0ct:17 1

17-Nov-20 2500 CRISIL AAA/Stable

INEOO1AQ7RGS | Debentures | 16-Oct-18

16-Oct-28 | 2953 | CRISIL AAA/Stable

" v o] .._....;_-.”.,. R

20-Nov-23 | 4000 : CRISIL AAA/Stable

INEQO1AO7RJ2 | Debentures | 20-Nov-18 | 9.

NEOOTAG7RKO |  Debentures | 28-Nov-18 | 20-Nov-28 | 9000 | CRISIL AAA/Stable
| INEGO1AO7RL8 |  Debentures | 18-Dec-18 | 18un-20 | 1500 ! CRISIL AAA/Stable
| INECO1AQ7RM6 | Debentures . 12-Dec-18 | | 21-Dec28 | 5000 | CRISIL AAA/Stable
. INEOD1AD7RNSG | Debentures _15-Jan-19 8.70% 1 15-Dec-20 5000 CRISIL AAA/Stable
| INECO1AO7RO2 Debentures | 28-Jan-19 | 843% | 25-Feb-20 | 2000 | CRISIL AAA/Stable
| INEOO1AOTRPY | Debentures ' 1-Feb-19 | 8.62% | 15-Oct-20 | 2500 | CRISIL AAA/Stable
’ NA Debentures* | NA 1 NA | NA 45000 | CRISIL AAA/Stable

NA Debentures” NA I ONA T UNA 7 39222 | CRISIL AAA/Stable

INEOO1AO7RX3 | Debentures | 14-Aug-19 | 7.91% | 14-Aug-28 | 2000 : CRISIL AAA/Stable

INEOO1AO7RY1 Debentures | 16-Sep-19 7.45% | 16-Sep-21 | 2600 | CRISIL AAA/Stable
INEOO1AC7RZ8 Debentures = 26-Sep-19 | 7.28% | 26-Sep-22 . 2000 | CRISIL AAA/Stable

| INEQO1AO7SBY - Debentures | 22-Oct-19 8.05% | 22-Oct-28 | 6000 | CRISIL AAA/Stable
} INEQ01AQYSCS Debentures 6.99% 25-Nov-21 | | 5000 CRISIL AAA/Stable
| INEOD1AC7SD3 | Debentures | 21% | 30-Dec-22 | 2550 | CRISIL AAA/Stable

INEQQ1AC7SE1 Debentures | 08-Jan-20 | 7.50% | 08-Jan-25 1 3180 | CRISIL AAA/Stable

6.77% | 28-Jun-21 ; CRISIL AAA/Stable

INEQOTAC7SF8 | Debentures , «ifffzs-samn%w}j ,
_INE0D1AO7SAY | Debentures™ '

(43 ]
;]
33
(&} ]

9.00% C01-Nov-28 ; 1235 CRISIL AAA/Stable

A \8 .73% 04-Mar-20 500 CRISIL. AAA/Stable

INEDD1A08338 | Subordina a/;{ed d‘ébfm ‘

| INED01A08346 | Subordin §qebt ,«TJTReb 'Tn " A0.40% | 17-Feb-21 1000 CRISIL AAA/Stable
;__‘;Nggomggggggm Subordir ét’ﬁd bt ; v19.50% | 02-Mar-22 | 1000 CRISIL AAA/Stable
! INE001AQ8361 Subordurétbd o;ebtﬁ 1P 50% | 21-Oct-24 | 2000 CRISIL AAA/Stable

INE001AQ8379 | Subordint ted ’ébt ‘Tg@%p 157 4 Ié 65% | 24-Feb-25 | 1000 CRISIL AAA/Stable

INE001AD7886 | Bon‘S‘ﬂ AT 127 rﬁ? iy - /ﬁo 53% | 10-Jun20 | 37 | CRISIL AAA/Stable

INE0O01A07694 Bond™n, /j qua 10.53% | 10-Dec-20 | 4 CRISIL AAA/Stable
INEODTAQ7702 | Bond g ot 10.53% L 10-Jun-21 ¢ 4 | CRISIL AAA/Stable
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10 53%

e ueL-LI_,_ =

I CRISIL AAA/Stable |

CRISIL AAA/Stable |
CRISILATY
_FAasAStable

ISIN ¢

" INEOOTAQ7DE3

Name of Date of
__instrument

Debentures

!

12-Dec-07

aliotment |

9.60%

Coupon ‘
rate (%) |

12 Dec 19

Maturlty date

lssue size (Rs
_crore}

250

oy e e

INEOOTAOTMY2 .

| INEOO1AOTNGT |

Debentures,
26-Aug- -14

rabarires.

| INEODTAO7NH5 |

INEOC1AD7NI3

Debentures
Debentures

| INEOD1AOTORZ |

INEQO1AQ7PMO

Debentures

| _INEOOTAO7PRY
INEOD1AO7PTS

Debentures
Debentures

INEQQ1A07RU3

Debentures.

_ Debentures (|

26 -Qct-18

' 21-Aug- 14

06-dan-15
43-Jan-15
156-Jan-15

18-0ct-16 !
11-Nov-16
06-Sep-17

| INEOD1AO7RHE | Debentures
__INEOD1AO7678 | Bond i
INEOD1AQ7PY5 Debentures

27-

H

|
1
i
!
i
]
r
i
i

Jan-17

Annexure - List of entities consolidated
| Entity consolidated ‘
| HDFC Asset. Managemen‘s Compan

HDFC L1fe Insurance Company Ll
' HDFC ERGO General Insurance C
L HDFC Credila Financial Services Limit

| HDFC Holdings Limited
! HDFC Investments Limited
i HDFC Trustee Company lexted i
A HDFC Sales Prwate lelted

Limited

L HDFC Capital Advxsors Limited )

Feb-98

8 45%..,
[ 9.40%
8.65%
B.75%
0.00%

C2i-Aug19

1970

685

e85
M'IOOO

04-Dec-19_
18-Nov-19

. A1Nov-19

a0ests
A0-Dec-13

R 1000

2000
1,700.00
é?.?a_” S

“Subsidiary

“subsidary

! HDFC Educatlon and Deveiopmént S'erwces Prlvate E_t_” N

HDFC Investment Trust
HDFC Investment TS e

{ Gnha Investmenis

; Griha Ple L|m|§_§d
|HDFC Bank Limited ©

i
i
i

portionate i
__Proportionate
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{ Annexure - Rating History for last 3 Years

Cutrent 2020 {History)
: Cutstanding
instrument Type Amount Rating Date Rating
. CRISIL
Vs 20,10 - ;
Bond LT 3D A,E\;Sta
“ﬁ“; - " ':’,'-"".7" X %
L o [
TR oA S
] L . IeE
PR IR (2 § o]
j TROEFHEIN L2 S
.mmn‘mu;;rgmﬁ"i{“ﬂ'.! padE s
Commeraial ST 75000.00 CRISIL
. ‘Paper Atl+
* Fixed Deposits FO po  FAAASL.
. o abie
i CRISIL
i Non Convertible 130685.00
! Debentures Y ymopan AASE
Short Term Deht ST
Subordinated o ssoogo o SRS
; Debt 18-02-20 . 2

ble

AU amounfs‘are in Rs.Cr.

CRISIL
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An B&P Global Company
2048 2018 2017 - Startor .
Dats  Rating Date Rating . Date Ratlng
CRISI . . cRISIL CRSIL . CRISL
C7-0819 - AAA/SIa 210818 . AAA/SI2 © 261217 | AAA/SIa - AAA/SEE
ble ] o, be o ble v ble
- CRISIL _ CRISL . CRISIL 4 ‘
06-02-19  AAA/Sta [ 16-01-18 | AAAISta - 26-10-17 | AAA/SH |
bie . _ ) _bie_ ) ble' S
CRISIL . CRISIL
140118 AAAISta 270717 | AAA/Sta
bl - Coble
. CRISIL
300117 AAA/SEa
) . ble :
e CRISI i paqg ~ CRISIL | pe. .o @ CRISL
o7os1e  OUSL g oan.a. o 2e1zj7 S
) CRISIL L OCRISIL .. .n o i CRISIL -
oeozto RS 16.01-18 s .26.10.1?. Che
" GRISK
14-91«19 RS S
07-08-19  FAMAISL 5 noig @ FAANSE oo ot FAAAISE T FAAAISE
) ©oabl - ) able .. ;. able . able
080210 FABAISL oo o FAAAISE L Lo FAAAISL
i able - . able i, abe =
14011g  FAMASSE - " ooy | FAMAISE
able Lo _'qbler ;
" a0-0iqy | FAAAISE Y
oL . bl ‘
CRISIL CRISIL CRISIL  CRISIL
07-68-19  AAA/Sta - 21-08-18 = AAAISta  26-1217  AAA/SIE ' AAASH
bie : : ble. ~ ble N ' hla
CRISIL CRISIL . CRISIL _
060218 AAA/Sta - 16-07-18  AAA/StE  26-1017  AAA/St
ble ble ) . ble ]
: CRISIL ‘ CRISIL ¢
1401419 AAA/St - 270717 | AAAMSta
ble P be
. " CRISIL
| 260117 . AAA/SEa -
: . CRISL | CRISIL .
.27u07-17‘ an e
. agpras | CRISL |
B LY ST
CRISIL © CRISL | CRISIL : CRISIL
07-08-19 | AAAISta 210818 © AAAISER ¢ 26-1247 . AAA/Sta | AAAISE
ble v ble .t ble ble
CRISIL ¢ crisiL  CRISIL ¢
050218 AAA/SIa . 76-01-18  AAA/SIa - 2610417 © AAA/Sta
ble ‘ - ble _: ble -
CRiSIL ¢ CRISIL :
AAASta . 270717 . AAA/SHE
ble L
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Media Relations
CRISIL Limited
" D:+91 22 3342 1818
. B: +07 22 3342 3000
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o _Analytical Contacts
- Krishnan Sitaraman
* Senior Director - CRISIL Ratings
" CRISIL Limited

D:+91 22 3342 8070

- krishnan.siaraman@etisit.com

Subhast] Narayanan
Director - CRISIL Ratings

- CRISIL Limited
- D+81 22 3342 3403
. subhasti.narayanan@ecrisi.com,
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" CRiSIL Limited
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Note for Media: B T I R R et 7
This rating rationale is transmitted to you for the sole purpase of dissemination through your newspaper / magazine / agency. The rating rationale may be used by you in
full or in part without changing the meaning or context thereof but with due credit to CRISIL, However, CRISIL alane has the sole right of distribution (whether directly or
indirectly} of its rationales for cansideration or othenwise through any madia including websites, portals etc.

About CRISIL Limited

CRISIL is a leading agile and innovative, global analytics company driven by Its mission of making markets function better. We are india's
foremast provider of ratings, data, research, analytics and solutions. A strong track record of growth, cuiture of innovation and global
footprint sets us apart, We have delivered indepeandent opinions, actionable insights, and efficient solutions to over 1,00,000 customers.

We are majority owned by $&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, anaiytics and data to
the capital and commeodity markets worldwide, . :

For more information, visit www.crisil.com

Connesct with us: TWITTER | LINKEDIN | YOUTUBE | FACERQOK

About CRISIL Ratings

CRISIL Ratings is part of CRISIL Limited ("CRISIL"). We ploneered the concept of credit rating in !ndia in 1987, CRISIL Is registerad In
India as a credit rating agency with the Securities and Exchange Board of India {"SEBI"). With & fradition of independence, analytical
rigour and innovation, CRISIL sets the standards In the credit rating business. We rate the entira range of debt instruments, such as, bank
loans, certificates of deposit, commercial paper, non-convertible / convertible / partially convertible bonds and debentures, perpetual
bands, bank hybrid capital instruments, asset-backed and mortgage-backed sesurities, partial guarantees and other structured debt
instruments. We have rated over 24,500 large and mid-scale corporates and firancial instilutions. CRISIL has also Instituted several
innovations In India In the rating business, including rating municipal bonds, partially guaranteed instruments and microfinance institutions.
We alsc pioneered a globaily unique rating service for Micro, Smali and Medium Enterprises (MSMEs) and significartly extended the
accessibility to rating services to a wider markst. Qver 1,10,000 MSMESs have been rated by us.

CRISIL PRIVACY

GRISIL respects your privacy. We imay use your cantact information, such as your nams, address, and emall id to fulfil your reguest and service your account
and to provide you with additionsl information from CRISIL.For further information on CRISIL's privacy policy ploase visit www.crisli.com.

DISCLAIMER

This disclaimer forms part of and applies 10 each cradit rating report and/or cradit rating rationale that we provide (each a "Report"). For the avoldance of doubt, the term
"Report” includes the Infermation, ratings and other content farming part of the Report. The Report is Intended for the jurisdiction of India only. This Report does not
constitute an offer of services. Without limiting the generality of the foregelng, nothing in the Report is to be construed as CRISIL providing or intending to provide any
services in jurisdictions where CRISIL does not have the necessary icenses and/or registration to carry out s business activities referred to above, Access or use of this
Rapor! does not create a ofient relationship betwesn CRIBIL and the user.

We are: not aware that any user intends to rely on the Report or of the manner In which a user intends 1o use the Report. In preparing our Report we have nol taken into
cansideration the ohjsctives or particuiar needs of any particular user, It Is made abundantly clear that the Repoert ig not Intended to and does not constitute an investment
advics. The Reportis nat an offer to self or an offer 10 purchase or subscribe for any investment in any securitios, ibstruments, faciities or soficitation of any kind or
otherwise enter inta any deal or transaction with the enlity to which the Report pertains. The Report should not be the sole or privary basis for any investment decision
within the meaning of any faw or regulation {including fhe laws and regulations spplicable in the Us).

Ratings from CRISIL Rating are statements of opinion as of the dats they are expressad and not statements of fact or recommendations to purchase, hold, or sell any
securities ! instruments of to make any investment doolsions, Any opinions expressed here are in good faith. are subject to change witheut notice, and are only ourrent as
of the staled date of thelr issue, CRISIL assumes no obligation to update s opinions following publication in any ferm o formal although CRISIL may disseminaia its
opinlons and analysis. CRISIL rating containad in the Report is not & substitute for the skill, judgmont and experience of the user, its management, employees, advisors
andfor cllenls when making invesiment or other bgggg;sﬂeﬁ;sm The reciplents of the Report should rely on their awn judgment and take thelr own professional

advice before acting on the Report In any way,@RISI o l{s’aﬁm{?‘m\ lay have olher commercial transactions with the company/entity,
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f,ﬁ <l

Fie ML PN
gm-ek”as%éhg&?dﬁgﬁ}s pificers, shareholders, ampioyees or agents {coliectively, “CRISIL Parties”) guarantse the
GRISIL FEfty Shialhave any liabiity for any emors, omissions, o Interruptions thersin, regardiags af the
cause, or for the resulls obiained froﬁ; fhéiseigf any phgt ” TipfRaport EAGH URISIL PARTY DISCLAIME ANY AND ALL EXPRESS OR IMPLIED WARRANTIES,
INCLUDING, BUT NOT LIMITED ‘TO,f\er; W{?{BRAN'H Lt }f:‘"?MEF(Ci--Fz%‘E}ifT'i WERY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. In no svent
shall any CRISHL Parly be fiabie to arly, party for any dire :;a iraot, incidental; epbmplary, compansatory, punitive, special or consaquential damages, cosls,k expanses,
tegal feas, or losses (including, w}lhoﬂ\liftatat@’x}, fost in %@ lost prafifs ﬂ“d phporiunity costs) In connection with any use of any part of the Report even ¥ advised of
the possiblity of such damages, 3\ <7 T e 0 e
T .[G(} - i
T

Neither CRISIL nor its affiliates, third pa_\rl;/’p_rt;vi'?gqr‘ 5
acciracy, completeness of adequacy gy he;Rel siart, and

-

*
Clfin oy g2
LN

A
.

N\, _

CRISIL Ratings may receive ::nmperas:}h@r its ratir’kj}s B&ﬁ’-‘iﬁsﬁain r:re'ﬂﬁ,:- ﬁg;fme:d analysas, normally from Issuers or Underwriters of the Instruments, facliities, securitios
: RN ¥ ¥ e -

: R B

trPatyn e

i
e




Ratings

An S&P Glotzal Company

oF from obligors, CRISI.'s public ratings and analysis as are required 1o be disclosad under tha regulations of the Securliies and Exchange Board of india {and other
applicable regulations, if any) are made avaitable on its web sites, www.crish.com (free of charge). Reports with more detall and additfonal informatlon may be avallable
for subscription at & fee — more details about CRISIL ratings are available here: www crisilratings, com.

CHISIL and s affiliates do not act as a fiduciary. Whils CRISH. has oblained information from sources i befieves to be rellable, CRISIL does not performy an audit and
undertakes no duty of due diligaiice or Independent verification of any information it recelves and / ar refies in its Reports. CRISIL kesps certaln activities of Rs business
unils separate from sach other in order to preserve lhe independence and ebjeclivity of the respective activity. As a result, cerlain business unis of CRISIL may have
information that is not avaifable to other CRISH. business units, CRISHL has established poficles and proceduras to maintain the confldentiafity of certain non-pubtic
information recsived i connection with each anaiytical process. CRISIL has i1 piace a ratings code of canduct and palicies for analytical firewalls and for managing
ganflict of interast. For detalls ploasa refer to: bttps:www,crisil. comien/homelour-businessesiratingsireguiatory-disclosuresfhighlighted-policies. himi

CRISIL's rating crileria are generally available without charge 10 the public on tha CRISIL public web sile, www.crisit.com. For fatest rating information on any instrument
of any company rated by CRISH, you may contact CRIGH. RATING DESK al CRISILratingdesk@crisil.com, or at (0081) 1800 267 1301,

This Report should rot be reproduaed or redistributed to any other person or in any form withoul a prior wiitten consent of crisnd®
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ANNEXURE -1

NP A RS S EEATS]

~
Key Operational and Financial Parameters - Consolidated basis for the half year ended September 30, 2019 along

with for the last 3 audited years

. B Parameters Upto:atest HY 2019-20 | FY 2018-19 | FY 2017-18
For Financial Entities
Networth (net of Non-controlling interest) 125,326.27 { 111,733.14 31,873.25
Total Debt 354,750.68 | 386,755.10 | 336,416.45
i) Debt Securitfes 180,245.88 | 183,572.02 | 182,024.35
ii} Borrowings {Other than Debt Securities) 86,296.30 50,375.39 56,053,587
iii) Deposits 122,359,621 107,071.85 92,705.85
iv) Subordinated Liabilities 5,848.88 5,735.70 -5,032.28
Total Fixed Assets 1,707.91 1,313.44 1,286,57
i} Property, plant and equipment 1,577.53 1,188,02 1,168,22
ii) Other intangible assets 101.18 101.20 594.93
iii} Capital work in Progress 6,55 20.41 4,42
iv} Intangible assets under development 22.65 3,81 19.00 i
Total Assets 695,712,63 | 660,875.12 | 566,609.21
Cash and Cash Equivalents 549,30 3,183.31 2,814.70
Investments in Associates. 52,964.05 43,874,69 28,472.04

Assets Under Manhagement

Separately given below

Off Balance Sheet Assets

interest Income

25,377.98 46,825.12 39,120.12

Interest Expense 16,318.85 28,012.7¢ 24,267.30
Impairment on financial instruments (Expected Credit Loss) 1,644.09 1,165.70 2,143.42
Profit attributable to Owners of the Corporation i3,482'.99 16,231.76 11,879.80
Profit attributable to Non-Controlling Interest 305.42 1,348.75 1,131,31
Total Comprehensive Income attributable to Owners of the Corporation 14,079.81 16,351.25 11,359.04
Total Comprehensive Income attributable to Non-Controlling Interest 888.54 1,310.98 1,105.50
Other Information )
Gross NPA (%) of HDFC Limited - standalone 1.33% 1.18% 1.11%
Net NPA {%) HDFC Limited - standalone 0.94% 0.84% 0.80%

er | Capital Adequacy Ratio (%) HDFC Limited - standalone 18.10% 17.54% 17.30%
Tier !l Capital Adequacy Ratio (%) HOFC Limited - standalone 1.50% 1.54% 1.86%
Gross Debt:Equity Ratfo of the Company (Standalone)
Before the issue of debt securities 4.76:1 4,72:1 4,881

After the issue of debt securities

Will be given in the issue debaffe==tum. S

P&

\thar (’\ S ”:m‘.

G W p

Assets Under Management HY 2019-20 | FY 2011#19“ F¥2017-18
Balance sheet total assets 695,712,63 | 660 &*{5..,_ )
Securitized assets 99,370.48 5450:
Total assets under management 795,083.11 | 715,

The figures of previous years have been regrouped wherever necessary.
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ANNEXURE -1

Key Opsrational and Financial Parameters - Consolidated basis for FY 2017

Rs in crore
. Parameters Upto latest FY 2016-17

For Financial Entities
Networth ) 60,0569,31
Total Debt 203,784,62
Non Current Matuiities of Long. lerm borrowings 161,952.00
Short Terrs Barrowing 472,447 95
Crrent maturities of Lnng Term Borrnwmgs 39,384 67
Net Fixed Assets 1,342.37
Men Current Assets 128,443.33 |
Cash and Cash Equivalents 7,496.78
Current Investments ' 13,809.31
Gurrent Assefs 10,154.10
Current Liahilities 33,700.15
Assets Under Manapement
Off Balanca Sheet Assels -
interast Income 32,360,404
Interest Expense 21,761.08
Provisioning & Write-offs 745.02
PAT 11,051.12
Dther Hiformstion
Grogs NPA (%) of HDFC Limited - standalone 0.79%
Net NPA (%) HDFC Limited - standalone 0.54%
Tier | Capltal Adequacy Ratio (%) HDFC Limited - standalone 13.08%
Tler il Capital Adequacy Ratio (%) HDFC Limited - slandalone 2.71%
Gross Debt:Equity Ratio of the Company (Standalone)
Before the issue of debt securities 7.06:1

Afier the issue of debl securities

Will be givn in the issue detalls

FY 2016-17
Balance sheet totai assets 474,137,34
Securitized assels 41,301.28
Total assels under management 515,438,62

The figures of previous years have been regrouped wherever necessary.
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS Year ended
31,03.2017
) - Rs, in crore
income frein-Operations 35,005.26
Premiium_!ncome frors insurance buslness 21,729.13
Other Operating Inceme from Insyrance business 3,122.70
Profit on séla of Investments 1,177.26
Totai Incoma . 61,034.35
ExXpanisss:
- Interest and Other Charges 21.963.15
- Staff Expensts. 913.02
- Claims pajd pettalning to Insurance Business 11,888,33
= Commissien:and opgiathig dxpenses pertaining fo Insurance Business 3,118.88
- Ofher expenses pertaini ing to Insurance Businsss 8,481.24
- Qther Expanses’ 1,985.51
- Depreciation 107.98
Total Expense 45,438.08
Profit fram eperdtions before other income 12,6596.27
Other incoma 53.28
Profit Before Exceptional ltems and Tax 12,649.55
Exceptional ltems -
PROFIT BEFORE TAX 12,649.55
Tax Fipenge 4,020,79
Net Profit (heforg profit of Associates and adjustment for minerity imeresi) . B,628.78
Nel sharé of profitof Associates (Equity Method) 3,218,238
Lass : Share of profil. Kloss) of minorily sharehoider 797.02
Profit after Tax attributable to the Corporation 11,051.12
Earnings per-Share — (Face value Rs. 2 sach)
- Basie 88.87
1= Biluted 68.30

oy .
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Consolidated Statement of Profit and Loss for'ths Last 2 Financial Years
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% In Crore
Year ended | Year ended
CONSOLIDATED STATEMENT OF PROFIT AND LOSS March 31, March 31,
2018 2018
I, Revenue from Cperations:
i) Interest Income 456,82519 38,120.12
ii) Dividend Income 51114 486.03
iif) Rental Incoma 68.05 103.74
v} Fees and commission Income 2,475.11 2,214,856
v) Net gain on fairvalue changes 750.59 465,51
vi} Profit on Sale of investments 21.83 362.88
vii} Net gain on derecognition of assigned loans 859.99 533,71
“viiiy Income from Life Insurance Business 32,252.80 28,227.87
Ix) Income from Non Life Insurance Business 11,828.22 9,950,14
Tutal Revenue from Operations 95,6893.52 79,473.86
I}, Other Income 501.35 345.74
Total Income {1 + 1) 98,194.87 79,818.60
Il Expenses:
i) Finance cosis 29,525.33 24,718.48
1) lmpairment on financial Insiruments (Expected Cradit Loss) 1,165.70 2,143.42
' IH) Empioyee benefit expenses 2,967,37 3,384.40
iv) Depreciation, amortisation and impairment 141.47 116.48
v) Establishment Expenses 32114 326,40
vit) Expenses from Life Insurance Business 32,777.09 25,683.77
i} Expenses from Non Life Insurance Business 11,474.85 9,509.17
Ix) Other Expenses 3,112.81 2,646.81
Total expenses 81,485.73|  69,548.71
IV, Profit before share of profit of Assoclates {I1l - IV} 14,708.14 10,270.89
V. Share of profit of associates 7,389.82 5,938,386
Vi. Profit before fax (IV + V) 22,088.96 | 16,207.24
Vil Tax expense ' )
- Current tax 4370,02 4,079.61
- Deferred tax 148.43 . {98357),
Total {ax expense '4,518.45 3,098.04
VIl Net Profit After Tax (VI - Vi) 17,580.51 13,111,219
IX. Other comprehensive income '
{A} () ltems that will not b reciassified to orofit or (72.38) (215.05)
(it} Income tax relating to ftems that will not be reclassified to profit or -17.80
(loss) 83.38
(54,50)1 (131.67)
(B) (i) ltems that wil: be reclassified to profit or (12.37)
loss), (143,24}
- " “mﬂ-\;’“
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{ii} Income tax relating to items that will be reclassified o profit or (loss)

Subtotal {(B)

(12.87) (10724

{CiShare of Cther Cemprahensive Income of an associate

148,27 (367.36)

Other Comprehensive Income

81.72 _(eos.27y

Total comprehensive income hefore share of proflt of associate {VIIl +

X)

17,662.23 12,504.94

Total comprehensive income {(VIIl +1X)

17,662.23 12,504.84

Profit attributable to:

Owners of the Corporation

16,231.76 11,979.90

Non-Controlting Intergst ) 1348,75 1,131.31
Otier Comprehensive Income attributable to; .
Owners of the Corporation 119,49 {580.88)
Non-Controliing interest (37.77) {25.41)

Totai Comprehensive Income atiributable to:

Owners of the Corporation

16,351.25 11,389.04

Non-Contreliing Interast 131¢.28 1,105.80
Earnings per equity share

Basic (3 85.40 | 7477
Biluted (T) 84,86 73.85
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Consclidated Statemnent of Profit and Loss for the half year ended September 30, 2019

" CONSOLIDATED STATEMENT OF PROFITAND LOSS Half Year z;!;‘_:_“.-s P 30| 9% #[ 3 %
1. Revenue from Operations
inlerest Incoms . ! i 25,377.98
Surplus from deployment in Cash Managamen! Schemes of Mulual Funds ) 622.16
Dividend Income 392.32
Rentat Incoms ) 19,54
Fees and commission heome 1,074,986
Gain on loss of control on a subsidiary
Realised gain ~ ~ ) ) 1,473.75
Gain on falr valuation . o "8,528.54
Met gain on fair value changes ) {796.63)
Profit on Sale of Invesimenls and Investment Propertles ) 16,89
Nel gain on derecognition of assigned loans ' 566,05
incoma from Life Insurance Business 13,870.58
income from Non Life Insurance Business ) 6,773.09
Total Revenue from Operations 55,921.23
il. Other Income 169,48
Total income {| +il) 56,000.7%
Il Expenses:
i} Finance costs 16,423.88
it} Impairment on financlal instruments {Expecled Credif Loss) ) 1,844.09
i) Employee benefit expenses 1,715.88
iv} Deprecialion, amortisalion and Impairment i 130,56
v) Establishment Expenses 109,18
vil) Expenses from Life insurance Business 14,167.44
viil) Expenses from Nen Life insurance Business 6,347.89
ix} Olher Expanses 1,387.41
Total expenses 41,925.83
IV. Profit before share of proflt of Associales {lll - IV} 14,164.88
V. Shara of profit of associates ) © 2,476.65
V1. Profit before tax {IV + V) 16,641.53
VIl Tax expense
- Current tax 1732.82
- Deferred tax 620.30
Total tax expense 2,353.12
VIIi. Nat Profit After Tax (VI - V!I} 14,288,414
iX, Other comprehansive income
{A) () Rems that wil not be redassified to profl or{less) 116,15
(it} Income tax refating lo itams thal will nol be reclassified lo profit or {loss) (42.73
Subtotai (A) 73.42
{B} {i} ftems that will be redassified to profi or{loss} 376.885
{if) Income tax refaling lo items thal will ba reclassified to profil or (loss) {87.25
Subtotal (B 289,60
{C}Share of Clher Comprehensive Income of an associale ) 316.92]
Other Comprehensive fncome ’ 679,94
Total comprehensive incoma hefore share of profit of associate (VIIf + 1X) 14,988.35
Total comprehensive income {VIl + 1X) 14,968.35
Profit attributable to:
Qwners of the Corparation 1;{4}32‘,93
Non-Controling Interest . ,f/ g'hﬁ:&'?
Othar Comgrehensive Income attributable fo; PN
Owners of the Corporation 4f 7 58682
Non-Conirofing Inlerest HiIE D
Total Comprehensive Incoma attributable to: ?f o
Owners of the Corporation i1 1407981
Non-Controling interest LT 88 54
Earnings per equity share i ‘-‘\ Pl
Basic (¥) o g, 18,27
Diluted &) ‘h 716
; T







jAS AT

51.03,2017]

“ICONSOLIDATED BALANCE SHEET
. . ) EQUITY AND LIABILITIES
Shareholders’ Funds
~I- Share Cagital 31778
- Rasapves and Surplus 58,690.,48 .
- Matiey received agalnst warrants 0110
Sul Total « Sharebolaérs’ Funos €0,0569.39
MlMQRiTY'INTE_REST 3,4?_2.5?
POLICY LIABILITIES {Pelieyholders Fund) 88,530,63
NON-GURRENT LIABILITIES N
- Loy Term Borrowings 161,952,00
- Deferred Tax Liabilitias (Nat) 2,614,322
= Othet Long Term Liabllifies 2,482 862
|~ Lilig Yerm Provisions 3,847.56
[SUb Vol - Non- Carrent Trabiities 170,806,300
CURRENT LIABILiTiES
1+ 8hort Term Borrowings 42,447 85
- Trade Payabies 5,827.15
gr, Current Liabilliss
B Barmwings 83,394,687
- Pthérg 10,646,956
- Shart Term Provisions 2,851.80
Bub thai Cuﬂ‘enf [Tabililes 157,268,573
TOTAL - EGQUTTY AR L[AB!LTIE_S 474 137,34
ASGETS
NON-CURRENT ASSETS
- Flxed Agsals 1,342.37
- Goodwill On Conselidation 620.04
~Non Current Investmiants 119,045.97
- Deferred Tax Assets (Net) 15,67
~ Lang Term Loans and Advances 7,132.97
1-Cithef non-clirent assats 1.828.68
Sub Total — Non Currant Assets 128,785,70
Lpoans
- Non-current Loans 280,107.81
- Current Loaris 32,783.54
Sub-tofdl- Loans ™ KEFRE
CURRENT ASSETS
- Current Invesimants: 13,808.31
= Trade Recglvablas 1,4872.43
- Gaglrand cash gquivalent 7.496.78

- Bhori Term Loans and -Advences

5,336,893

I B P RPN







= Other Turrent Asgels

3,330.74

SUE Tolal ~ Clrrent ASeots

- BEEETT TN THE REVENUE RCCOUNT (PolleyFalders” ASoount

BEIN R

[TOTALVASSETS

474,137,354
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Consclidated Balance Sheet for the last 2 Financlal Years B %% i 9@ \.‘

: o As at Asat
CONSOLIDATED BALANCE SHEET . ‘ Mareh 31, Mareh 31,
2019 . 2018
ASSETS
Financial assets
iy Cash and cash equivalents 3,183.31 2,814.70
i) Bank Balanses other than (i) above - 1,353.23 313.84
i) Recelvables ] : : ‘
a) Trade receivables 611.99 245.11
b} Cther receivables 28.60 12.98
iv) Derivative financial instruments 1,403.38 456,28
v) L.oans 422,363.83 376,174,98
vi} Invesiments in Associates : 43,874.69 28,472.04
vii) Other Investments 32,759.30 25,031.76
viii} Assets pertaining to Lifs insurance Business 127,936.45 106,788.62
ix) Assets pertalning to Non - Life Insurance Business ) 13,154.36 11,924.13
%) Other financial assets 6,709.89 | 548536
Total Financial Assats . 653,379,01 | 557,700.75
Nen-Financlal assets -
i} Current Tax Assets {Net) - 3,279.88 3,822,02
i1} Deferred tax assets (Nat) : _ . 919.07 1,337.21
iil) Investment property 395,64 460.87
iv) Propeity, plant and equipment 1,188.,02 1,168.22
v) Other Intangible assets 104,20 94.93
[vi) Capital work in Progress 2041 74z
vii} Intangible assets under development 3.81 18.00
viil) Other non-financial assets ) 962,52 1,374.33
ix) Goodwill on cansclidation , 625481 62546
Total Non-Financial Assets 7,498,11 . 8,808.48
Total Assets . 660,875.12 568,609.21
LIABILITIES AND EQUITY
LIABILITIES .
Financlal Liabilities
i} Derivaiive financiai Instruments 1,113.46 510,04
ii) Payables '
{A) Trade Payables
{{a) total cutstanding dues of micre enlernrises and smak enterprises . 155 . 0,30
(b) total outstanding dues of creditors other than micre enterprises and
small enterpiises 1,90580 | 1,715.52
{B) Other Payables N .
(a) total cutstanding duas of micro enterprises and small enterprises - -
(b) total cutstanding dues of creditors olher than Imicro enterprises and
small eilerprisids’
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(iil) Debt Securities i 163,5%2,02 | 182,024,35
{iv) Borrowings (Other than Debt Securities) ' 90,375.39 56,053.97
{v) Deposits v T 107,071.88 92,7056.85
H{vi) Subordinated Liabitities : 5,735,70 §,632.28
3{vif) Liabllities pertaining to Life Insuranca Business B ‘ | 12534452 1 106,251.85
(i) Liabilities pertaining fo Non Life Insurance Busingss 14,174.31 10,094.05
{ix) Othar financial Tabiities 14,460.04 12,840.88
Total Financial Liabllities 541,307.82 | 468,425.80

Neon-Financial Liabilities

{i) Current tax Habilities (Net) _ 170,53 113,65
(it} Deferred tax liabilities (Net) ) 65,43 49.55
{iii} Provisions ‘ 369.42 315.53
{Iv) Other non-financial flabilities 983.40 837.22
Total Non-Financial Liabilitias 1,588.78 1,315.85
Total liabilities ' ' 542,896.60 | 469,741.65
EQUITY .

1) Equity Share capital 344.29 335.18
{Ii) Cther equity ' 111,388.85 91,538,08
i) Non-controlling interest ‘ 6,245,38 4,994,390
Total equity 147,978.52 |  98,867.56
Total liabilities and equity 660,875.12 5686,609,21
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Consolidated Balance Sheet as at September 30, 2019

Zln
CONSOLIDATED BALANCE SHEET ' LK :
L L i Ser.30, 2019 s
ASSETS
Financial assets
i) Cash and cash equivalenls 549,38
Bank Batances other (han {i) above 1,480.89
' §iil) Receivables
&) Trada receivables 24588
b) Other recelvables 6.68
iv) Derivalive finandiat instruments 3,092.66
v) Loans 425,016.21
vi} Investments in Associates 52,964.05
vii) Olher Investments - 47,914,97
viity Assels pertaining to Life Insurance Business 135,686,568
Ix) Assets pertaining to Non - Life Insurance Business 18,208.03
x} Other financlal assets 4,255.83
Total Financial Assets 687,816.08
Non-Financial asseis
i) Current Tax Assets (Net) 4,152,539
i) Deferred tax assets (Nel} 439.60
i} investment properly 480,89
ivj Property, plant and equipment 1,577.53
v) Otner intangible assels 10418
vl) Capitat work in Progress 6.55
vli) infangible assels under devetopment 22.85
viil) Other non-financial sssels 49012
ix} Goodwlli on consolidation 625,46
Total Non-Financial Assets 7,898.57
Total Assets 695,712.63
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
f} Derivative financial inslruments 1,845,46
#) Payables i
{A) Trade Payables
{a) total oulstanding dues of micro enterprises and small enterprises
(b} tolal outstanding dues of credliors other than micro enterprises and small
enterptises 2,458.62
{B) Other Payables -
{2) total oulstanding dues of micro snterprises and small enlerprises -
(b} tolal oulstanding dues of creditors other than micro enterprises and small
enterprises
(iil) Debt Securities 180,245.88
{iv} Borrowings {Other than Debt Securitias) 86,286,306
{v} Deposits 122,359.62
{vi} Suberdinaled Liabiiitles 5,848,838
{vit) Liabifiies pertaining lo Life Insurance Business 131,568.09
(vill} Liabiliies pertaining to Non Life insurance Business 13,855,386
{ix} Other financial fiabilities 18,512.11
Total Financlal Liabitities 562,990.32
Non-Financial Liabillties
(i) Currenl tax liabilitles (Net) 186,71
{ii} Deferred Lax Kabilites (Net} 2413
{iif} Provisions 327,02 | poerstvemn.
{iv} Other non-financial liabilities Egﬁﬁf'f
Total Non-Finaacial Liabliities p ki \sirar o
Total liabilitics f/{ 5/;4?40?5;‘; :
; ey -
EQUITY 11 £ {,;:\j:‘
(i} Equity Share capital o 1534
{ii} Olher equity 1 ;T.gza,g_,&u.m
{iily Non-controling interest T o 5B
Total equity AN 131,308.48
SN
Total liabilities and equity 7695, 71263 | &
o







Cashflow Statement (Consolidated basis)
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Year an'chd

I

Szle of Fixed Assels

CONSOLIDATED CASH FLOW STATEMENT 31.03.2017
CASH FLOW FROM OPERATING ACTIVITIES -- e e
Profit After tax Attributable to the Group 11,051.12
Add: Provision for Taxation 4,420.79
Profit Before Tax 15,071,914
Adjustments for:
Depreciation and Amortisation * 179.45
Provision for Contingencies 745.02
interest Expense 21,761.08
Net (Gain) f Loss on transtation of forelgn currency monetary assets and liabilities 34,75
Net gain on derivative valuation of INR derivatives & underlying hedging Instrument (20.59)
Inlerest Income ) {32,360.40)
Employee Stock Option Expense {net of options sxercised) -
Shaiter Assistance Reserve - uiflisation {146.26)
Reserve for Unexpired Risk 407.04
Policy Liabilities (net) 16,383.87
Surplus from Daployment in Cash Management Schemes of Mutual Funds (453.75)
Profit on Sale of {nvestments (1,477.26Y
Dividend Income {42.23)
Provision for Diminution In Value of investments 15.00
Bad debts written off 1.30
{Profit) / Loss on Sale of Fixed Assets (nat) [7.95)
Cperating Profit before Working Capital changes 20,390.98
tAdjustments for:
Current and Non Current Assats 564,35
Current and Non Current Liabilities 3,581,682
Cash generated from operations 24,536,95
Interast Received 32,242.88
Interest Paid (20,418.79)
Premium paid on redemption of Debentures (1,714.54)
Dividend Received 42,23
Taxes Paid {4,225,40)
Net cash from operation 30,463.33
lLoans disbursed (net) (40,224,99)
Corporats Deposits (net) {4,411.43)
Net cash used in operating activities - {14,173.09}
* Includes degracletion Inciuded under Othar expenses pertaining to Insurance Business
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (281.48)
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{Goodwili (net)
Investments (net)

432.23)

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Share Capital - Equity

Shares Bought Back by one of the Subsidiary Ccmpany
QIP Warrants lssue

Securities Premium

Deposits, CPs and other Short Term Borrowings (Net}
Proceeds from long-tarm borrowmgs

Rapayment of long-term borrowings’

Barrtwings (net)

QW ods77.0m
%

-,228.‘29)_

1.78

730.67

2,390.18

175,767.03
(133,497.80)

Cividand pald {2,685.52)
Tax paid on Dividend (397.77)
Securlfies lssue Expenses (1.73}
Expenses on Buy Back of equity shares by a Subsidiary Company N
Increase in Minority interest 1,020,49
Shelter Assistance Resarve - utilisation

Net cash from financing activities 43,127,532
Net (Dacrease) / Increase in cash and cash equivalents 1,725,94
Add: Cash and cash squivalents as at the beginning of the year 3,830.32
Add: Exchange difference on bank balance {7.4%)
Cagh and cash squivalents as at the énd of the year %,357,78

The figures of previous years have been regrouped wherever necessary,




i



AN
o

,"’:7}% 2/ ReRe
Cashflow Statement (Consolidated ba!sis) &)\\'Y-Y/ fyf"z 3 (.9\(:5

Consolidated cash flow Statement for the last 2 Financlal Years

o {In Crore
' ] . _ | Yearended | Year ended
" CONSOLIDATED CASH FLOW STATEMENT March 31, | March 31,
2019 2018
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before fax 22,098.98 |  16,207.25
Adjusiments for: oo
Share of Prafit of the Assoclates (7,389.82) (5,936.36}
Depraciation and Amortisation 175.20 147.15
Impairment on Financlal instrumants (Expected Credit Loss) 1,165,70 2,143.42
Expense on Employee Stock Optian Scheme N 245,08 865.56
Net gain on fair vaiue changes (750.59) (485.51)
Inierest EXDBHSE 29,012.79 24,267,298
Interest income ' {46,825.19)1.  {39,120.12)
Dividend Income (511.14) (465.03)
Profit on Sale of Investments {21.83} {392.88)
(Profit) / Loss on Sale of Investment Propsrlios and Fixed Assals {Net) (66.83) (0.01)
Net galn on derecognition of assigned loans {218.75) {3.08)
Ulilisation of Shelter Assistance Resarve ) {14.94) (174.99)
Utilisation of CSR 0.00 {1.55)
MTM cn Deflvalive Financial Assets and Liabilities (336.21) {582.88)
Operating Profit bafore Working Capital changes - {3,436,47) {3.411.71)
Adiustments fer,
Investments in schemes of Mutual Fund (Net) (6,091.39) (7,444.10)
Financial Assets and Non Financial Assets (1,315.96) 1,801.07
Financial and Non Financial Lizbillties 1,069.89 98.24
Asgsts perlalning to Insurance Business (22,377.08)]  {15,108.19)
Liabilities pertaining to Insurance Business 20,172,92 14,845,82
Cash used for Operations _ {11,978,07) (9,218.78)
interest Received 48,513,171 38,818.50
Interest Paid {28,101.80)] (32,273 82)
Dividend Received 511,14 465.03
Taxes Pald : ) (3,485.40) {4,554.37)
Net cash from Operations _ 3,459.58 3,237.58
{Loans disbursed (net) (47,354.55)]  (66,280.27)
Carporate Deposits (net) {406.45) 511470
Net cash used in operating activities A (44,301.42) (67,928.01)
B _CASH FLOW FROM INVESTING ACTIVITIES e,
Purchase of Fixed Assets S , BN il (247 53 .
Sale of Fixed Assets & @l 50" O, 38.18
Net Cash used for Fixed Asssts =N - i "{{(,09 35)
Purchase of Investment Properties i P &33 54}
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Sale of Investment Properiies b 2T B st 240 51 (¥ Y )
Net Cash flow from / used for investment Properties 11017 {9.03)
Investments ' -

- in Subsidiary Companies (121.24) (192.60}

- in Associates Gompanies {8,569.75)) - -
Cther Investments (Net) {(1,554.81)]  (7,900.24)
Sale proceeds of Invastments in Subsidiary Companies - 356.97
Net cash used for investing activities B (10’315'61) (7,953.85)
C CASH FLOW FROM FINANCING ACTIVITIES
Share Capital - Equity 8.11 17.45
Secuiities Premium received 6,643.17 14,421.74
Sspulies:Pramium utised , {41.43)] (52.74)
Sale proceeds of Investments in Subsidiary Companias 1,248,87 5,947.70
Borrowings and Deposits (Nef) ' 48,745,70 14,596.10
Proceeds from Debt Securities and Subordinated Liabiities 174,755.46 | 153,761.95
Repayment of Debt Securities and Subordinated Liabiiities (173,104.237)] {125,664.97)
Dividend paid - Equity Shares (3,407.28)]  (2,956.88)
Tax paid on Dividend (685,25) (805.50)
Ghange in Non-Controliing Irterest 861.65 3,879.25
Net cash from financing activities c 54,985,683 83,344.10
Net Increase [ (Decrease) in cash and cash equivalents [A+B+C] 368,61 | (2,637.55)
Add: Cash and cash equivalents as at the beginning of the year 2,814.70 5,352.25
Cash and cash equivalents as at the end of the year 3,183.31 2,814.70
Cash and cash eguivalents
{1} Gash on hand 1.35 965
(i1} Balances with banks:
- in Current Accounts 1,885.82 1,445.97
= In Deposit accounts with original maturity of 3 montns or less 901.58 1,000.68
{iil) Cheques, drafts on hand ' ' 394.56 367.40 |

‘ , 3,183.31 2,814.70







Cashflow Statement {Consolidated basis)

Conschdated cash flow Stalement for the half year ended September 30 2019 % Infrore

© Co: OLIDATED CASH FLOW STATEMENT oo Halfyear :gfgd Sgp 0y . (}L\j 6.( j 3 L6 l"ﬁ
A CASH FLOW FRDM OPERATING ACTIVITIES [ .
Profil before tax 16,641.53
Adjustments for: - . :
Share of Profit of the Assoclates {2,478.65)
Depreciation’ and Amortisation - <o - i g : 130664~
Impairment on Financial Instruments {Expecied Credit Loss} 1,644,090
Expense on Employee Slock Oplion Scheme 21.23
Gain on loss of control on 2 subsidiary {8,000.29)
Nal gain on faif value changes 786.63
Interest Expense - 16,318.88
Interest Income . - (?5377.98
Dividend Income {392.32)
Profil on Sale of Investments i (3.43)
) {Profi} f Loss on Sale of Investment Properties and Fixed Assels (Nel) - (12.40)
Surplus from deployment in ash management Schemes of Mulual Funds (622,16}
Net gain on derecognition of assigned ioans {560.05)
Utilisatlon of Shelter Assislance Reserve 31N
Ulitisalion of CSR 0.00
MTH on Derivative Financlal Assels and Liabifities ) {732.41}
Cperaling Proflt befere Working Capital changes {2,638.99
Adjustmoents for: )
Invesiments in schemes of Mutual Fund (Nat)
Financial Assets and Non Financial Assels 2,771.97
Financlal and Non Financia! Liabililies 925.68
Assets pertaining to Insurance Business {10,804.78
Liabilities perlaining to insurance Business 8,904.62
Cash used for Operations {841.50)
Interest Received 26,000.14
Interest Paid (13,739.54
Dhidend Retelved 382.32
Taxes Paid (2,203.81}
Net cash from Operations 9,607.61
Loans disbursed (net} {4,378.44
invesiment in Schemes of Mutual Fund (Nat) ) (10.887.11
Caorporate Deposits (net) . §74.81
Net cash used in operating activities A {4,684.03)
B CASH FLOW FROMINVESTING ACTIVITIES
Purchase of Fixed Assels {22274
Sale of Flxed Assets 105.37 [
Net Cash used for Fixed Assels {117.37)
Purchase of Investmenl Properiies {11.80);
Sale of Inveslmen! Froperies 28.82
Net Cash flow from / used for_Invesiment Propemes 1742
invesiments -
- In Subsidiary Companies
- n Associales Companles .
Olher Invesiments (Nel) {5,361.23
Sale proceeds of invesiments in Subsidiary Companies 1,847.51
Net cash usad for investing actlvities B {3,813.97
C CASH FLOW FROM FINANCING ACTIVITIES )
Share Capital - Equily 105
Securifies Premium received 377.61
Securitles Premium uillised 0.00
Sale proceeds of Investments in Subsidiary Companies 1,892 48 fowescmsmmncg,
Eorrowmgs_and Deposits {Net) 13085827 - ii" ~ i
Proceeds from Debt Securities and Subordinated Liabgities ?ﬁ'é%%ﬁg\“’ ar f;‘!-\
Rfapayment of Debt Securities and Subordinated Lisbilifies ‘g‘;{és Gy 't‘,'.i'l’f- . A !
Dividend paid - ‘Equily Shares / f @bgﬂﬁ" + Q’m@y \x\‘
Tax pald on Dividend . &/ 7 (Bd.gE ,,11“{ ™~ 15:{ e \
Change in Non-Conirolling Interest ”‘ 27403 %@?‘?ﬁ Q el
Net cash from financing activities C ;E o 6453.99 .{i; o
et Increasa / {Decrease) in cash and cash equivalents [A+B+C] i o (2,234,041 z:‘?, e I?
Add ; Cash and cash equivalents as at the beginning of the period/ year N 3,185,315+ ~ \b\{ /
Cash and cash equivalents as at the end of the period O 949.30 Iy i ;?/
5 T
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Audited Standalone Financial Infermation for FY 2017

STATEMENT OF PROFIT AND LOSS

Year ended 31, 03, 2017

STANDALONE

Revenue from operalions 32,111.06
“*iProfit on sale of investments 1,001.73
Other income 46,81
Total Income 33,159.60
Expenses o
" |- Finance Cost 20,896,20
- Staff expenses 388.80
- Establishment Expenses 86.22
- Other expenses 305.78
- Depreciation 55.86
= Provisions and Conlingencles 700.00
Totat Expenditure ) 22,432.96
Profit before éxceptional items and Tax 10,726.84
Exceptional items -
-{Proflt before tax 10,726.64
Tax exgense 3,284.00
Profit after Tax 7,442,64
Earnings Per Share - Face value Rs. 2 each
- Basic 46.08
- Diluted 45,70
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! Statamnent of Profit and Loss for the last 2 Financial Years-Standalonre Basis

Tln Crore

Year ended Year ended

STATEMENT CF PROFIT AND LOSS March 31, 2019 | March 31, 2018

STANDALONE
Revenue from Operations -
{iy Interest Income 39,240 24 33,133.08
{1} Dividend Income R 1,130.64 1,075.28
{ify Rental Income 65.07 61.80
{lv) Fees and Commission inceme ] 221.14 163.10
{v) Net Gain on Far Value Changes ] 552.11 199.25
{¥1) Profit on Sale of inveslments . 4212.35 5,609.00
{Yity Piofit on Sale of investments Properiios 66.50 -
(vili} Income on Derecognised {assignsd) Loans 859.99 533,71
0] Total Revenue from Oparations 43,348.04 40,689.22
{1lj Other Income ’ 29,97 18.27
Total Income (1+ ) 43,378,0% 40,707.49
Expensas
{1} Finance Cost 27.837.67 23,467.98
(i) Impairdient on Financial instruments {Expected Credit Loss) _ 935.00 2, 11500
ili) Empityee Benefit Expenses : : 716.53 1,372.00
{iv) Depreciation, Amorlisztion and Impdirment 66,53 49,24 |
{v) Estabiishment Expenses 107.67 100.02
{91) Other Expenses = = ' 585.04 383,52
fI¥) Total Expenses {1V} @ , 30,259.24 27,517.85
|41 Protit Before Tax (i vy L . ) 13,118,77 13,189.64
Tax expense _L_,_ﬁl THETE ]~
< Cument tax § 3,307.11 3,212,685
«Deferred lax Q i ‘j’\&l‘) 179.20 (987 35}
{V1) Total Tax Expense S e 3,4B6.31 2,230.30
{VI1) Net Profit After Tax (V - Vi) _ 9,632.46 10,050 34
{VIH) Other Comprehensive Income
{A) (1} iems that wilf not be reclassified o prafit or (loss) {186.41) (48.79)
i) Income tax refafing to iterns that will not be reclassifiad to profit or {loss) 47.41 25.38
Sub Total (A) {139.00) (2347
{B}.{i) Hems that wifl be reclassified to profit or (Joss) 11.48 {74.64)
R (8 Income tex relatiny to |tams thal wili be reclassified lo profit or {loss) {4.01) 26,08
Sub Total (B} 7.47 (48.58)
Cther Cor:?prei"xan'ﬂve Income {A + B) ‘ {131.53) {71.a7)
'(ﬁq Total Gomprehensive Income (VI + V1i) 9,500,93 i0,887.37
{%) Barnings per Equilty Share
Basic (&) . 56,53 67.31
Dilut.ed R) ) o > 56.08 66.48
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Statement of Profit and Loss for the half year ended September 30, 2019

TR EMP AL TINE

SR O)\J\ L 2/ ReRe

¥ 1In Crore
Half Yeargended
S FAT‘ MENT OF PROFIT AND LOSS Sep 30, 019
STANDALONE
Revenue from Operations
(i) Interest Income
(ily Dividend Income 1,074.85
(iff) Rental Income 30.96
{iv) Fees and Commission Income 82.52
(v) Net Gain on Fair Value Changes (367.35)
(vi} Profit on Sale of Investments 3,521.30
{vii) Profit on Sale of Investments Properties 13.40
(viii) Income on Derecognised (assigned) Loans 560,05
(1) Tota!l Revenue from Operations - 26,477.73
{1} Other Income 12.50
Total Income (1 + i) 26,490.23
Expenses
() Finance Cost 15,569.97
{ii} Impairment on Financial Instruments {Expected Credit Loss) 1,644.10
(i) Employee Benefit Expenses 300.33 ¢
(iv) Depreciation, Amortisation and Impairment 62.54
(v} Establishment Expenses 25.76
{vi) Other Expenses 372.04
(V) Total Expenses (IV) 17,974.74
(V) Profit Before Tax (lll - IV) 8,515.49
Tax expense
- Current tax 1,377.38
- Deferred tax (26.52)
(V1) Total Tax Expense. 1,350.86
(VI1) Net Profit After Tax {V - V1) 7,164.63
(vill) Other Comprehensive Income
(+. ) ltems that will not be reclassified to profit or (loss) (64.00)
(if) Income tax relating to items that will not be reclassified to profit or {loss) 215
Sub Total (A) ‘ (61.85)
(B) (i) ltems that will be reclassified to profit or {loss) 308,21
(il) Income tax relating to items that will be reclassified to profit or (loss) xv,/‘r,mgs(m#a?;) R,
Sub Total (B) | a0 ),5 5 Db 40) {.;
Other Comprehensive income (A + B) .‘ /(,9 ﬁtﬁs 55\:‘
=5 g
(IX) Total Comprehensive Income (VI + VIl ‘;\ ot \.’i 1. ,; :
: N y o
(X) Earnings per Equity Share ﬂ\;\ AL L7
Basic (%) qu,, pcgdts%nr’/
Diluted (%) R
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BALANCE SHEET g 03.2017

EQUITY AND LIABILITIES
Shareholders' funds

(z) Share Capital . | 2 Q)&Q 5] sﬁg‘ﬁ:} 3M7.73
{b} Reserves and Surplus i T 39,278.55

" [g) Motigy recéived against warrants ‘ e T 510
Sub-total - Shareholders'funds 38,645.38

Non-current liabilitles

(a) Long-term borrowings 150,062,23
(b) Deferred tax liability (net) 2,388,568
(c) Other Tong-terms liabilities 2,338.52
{d}Long-term provisions 312875
, Sub-total - Non-Current liahilities - 157,918,08
Current liabilities '
(a) Short-term borrowings 42,130.33
{b) Trade payables ' 147.74
{c) Cther current liabilities
- Berrowings . 87,5639,59
- Others . 9,750,658
_{d) Short-term provisions 3 176.37
Sub-total - Current liabilities 139,744.58
TOTAL - EQUITY AND LIABILITIES - 337,306.04
ASSETS
Non - current assets
(a) Fixed assets 6842.34
(b} Non-current investments 16,820.94
{c) Long-term loans and advances ; 6,605.42
(d) Other non-current assets 1,539.60
Sub-total - Non-Current assets _ 25,617.30
Loans
§- Non-current Loans 284,879.43
- Current Loans 31,792.41
Sub-total - Loans 296,471.84
[Current assets '
a) Current Investments .. 3 580 16

(a
(b) Trade receivables

{c}) Cash and cash equivalents

{d) Short-term loans and advances .
{e) Other current assets _ /

H

i
Sub-total - Current assef§|z

TOTAL - ASSETS|
4
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Balance Sheet for the fast 2 Financial Years- Standalone Basis

As at

[EEREY S

As at
BALANCE SHEET March 31, 2019 | March 31, 2018
ASSETS
{1) Financhl Assels .
{a) Casirand Gash Equivelents 158,80 1,232.14
(b) Bank Balances nifer than (p) above 1,235.46 252.83
{e)Derivalive Financial Instruments 140335 456.25
Feceivabios .
{i} Trade Recelvaties s ' 488.88
™ Offer Receivabias - B
{elLcans 400,759.63 357.380.88
{fy invesimenis S 46,240,35 S0716.73
G e e RIS Y IRP NN ACEE 3,694.34 278407
Toksl Financlal Assets L B 454,080.79 392,926.43
O e Loy i
{2) Non-Financlal Assets JE T TNy
{a) Gurrenl Tax Assets (Nel] j i 2,780.18 337087
(b} Deferred Tax Assels (Mot 830,91 1,279.50
(Bilavestment Properly 221,32 39813
(e} Properly, Flari end Equipment 544,23 638,71
- {e)0lhet Inanglble Assals 7,40 478
{f) Qiber Non-Finaneis! Assals 143.02 117,07
gy Nen-Girent Assals held forsale - 17808
Total Non-Financial Assets 4,696.76 5,982,186
Toldl Assels 438,777.55 398,909.55
LIABILITIES. AND EQUITY
CIABILITIES
{1} Fifinnielel LiabHities
(a) Uenivative Fineacial Inglrumants 1,113.46 530.84.
(b} Payabice
{A) Trady Payables
{1 lolal outstanding dues of micro enterprises and smak smarprices 47 0.19
(i} otal outstanding dues &l eraditors other than migra enterprises and small 188.70 207‘40'
Enterpriges .
(8] Other Payables . .
(i} olal oulstanding, dues of midrg emterprises arml smoh anlamisss - -
{71} lotal owstanding dues of credikis other than TG0 entarprises and Smal . B
anlerprises
{£)bobl Secyrities 176,499.20 176,144 .85
(dy Bémrawings {Ciher than Debt Seouriies) 77,667.54 48,807,494
{BjDegaslls 105,598.94 91,268.70
) Subordinated Liabiliies 5.500.00 5,500.00
{d) Gther Finaneial Liobilifles-- 13,720.49 12,277.14
| Totat Financial Liabijities - 380,289.80 337,710,468
12} Nos-Financiaf Liabilites
(8] Current Tay Liabifites (Na)) 146.41 51,84
(b Provisions 208,55 182 54
(ciiher Non-Finaneiel Liabiliies 77510 659,84
{2) Total Non‘-'r'inancial Liabiiities 1,132.28 934.52
Total Llabiiities 3142208 33583488
(@) EQUITY
@) Equlf}f Srf‘ia.re Capital 44,29 CEERT
(B Other Equity TG F950.75
Total Equity 77, 355,87 B8,264.99
Total Liabitlities.and Equity i58,777.55 398,905.50







< In Crore

Batance Sheet as at Septernber 30, 2019

Total Financial Liabilities

{2} Non-Financial Liabilities

(a) Current Tax Liabilitles (Net)

: o " Asat
BALANCE SHEET‘ e Sep 30, 2019
. o S ;
ASSETS : 4 3
1) Financlal Assets i
: ia) Cash and Cash Equivalents 30.23 | % Et'l"" i 9 \.Q_LS
{b) Bank Balances other than {a) above 1,451.21 -
(c)Derivative Financial Instruments N 3,09286, .
Recelvables a T )
(1) Trade Receivables 138.52
(iiy Other Receivables -
{e)lLoans 419,455.43
{f} Investments 58,023.59
(g) Other Financial Assels 2,808.80
Total Financial Assets 485,000.44
2 Non-Financial Assets
(a) Current Tax Assets (Net) 3,503.14
{b) Deferred Tax Assets {(Naf) 857.19
(c)Investment Property 398.28
{d) Properly, Plant and Equipment 845.78
{(e)0ther intangible Assets 9.07
* Sther Non-Financial Assels 177.48
B \u) Non-Current Assets held for sale 39.99
Total Non-Financial Assets 5,830.93
Total Assets 490,831.37
LIABILITIES AND EQUITY
LIABILITIES
(1} Financial Liabilities
(a) Derivative Financial Instruments 1,845.46
(by Payables
(A) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises -
(i} total outstanding dues of craditors other than micro enterprises and small 319.06
enterprises :
(B} Other Payables . R
(i) total outstanding dues of micro enterprises and small enterprises .
(it} totat cutstanding dues of creditors other than micro enterprises and small .
anterprises
(c)Debt Securities 177,398.56
() Borrowings (Other than Debt Securities) 83,798.33
| Jeposits _ 122,279.10
{f) Subordinated Liabilities 5,500.00
{g) Other Financial Liabilities 18,850,09
408,090.60

14643257

(b} Provisions

225459

{c)Other Non-Financial Liabilities

690.05 11

I
7 ’
{f @ g

(2) Total Non—FErvlan.ciaE {iabilities

14035237

_hew
Totat Liabilities 409,925.83 |y
NG
(3) EQUITY M,
(2) Equiy Share Capital 345,34 [
{b) Other Eqpsfy 81,360.20
Total Equity'. T _ 81,705.54

.

Total Liabilities and Equity

490,831.37
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Cashflow Statemen! {Standalone Basis)

(CASH FLOW STATEMENT

Year ended 31.03.2017 |

CASH FLQWF?OM OPERATING ACTIVITIES

1P before 1ax

Adlushiiants for;

Depracialion and Amortisation

Provislonfor Contingencies -+ -+~ 5 - —mmer - R
Interest Expensa

Net Loss/ {Galn) on lranstation of foreign currency monetary assats and liabillies

Net gain on derivative valuation of INR derivalives & underlying hedging insirument

Interest Incoma . .

Shefter Assistance Ressarve - utilisation

Profit on Sale of Investments

DividiEnd Incoma ‘

Frofll on Sala of invesiment In Properties

Surplus-from deploymant in Cash Management Schemes of Mulual Funds
Profit on Sale of Fixed Assats (Net)

Operating Profit befors Working Capltal changes
Adjusiridnis for

Investment In Cash Management Schemes of Mulual Funds
[Sala proceeds of lnvestments in Cash Management Schemas of Mulual Funds
Currant and Non Current Asseis

Curentand Non Current Liabilitles

Caslr generated from Cperations

Inlerest Racelved

interest Paid

Uthishtion of Securities Premium

Bividend Recelved

Taxes Paid .

Net cash from Operations

Loans dishursed {net)

Corporate Deposits {nat)

Net cash used in opeiating activities

10.726.84

55,88
700.00
20,716.51

30.59

(20.56)

{30,405,5%)
(148,27
{1,001.73)
(309,06

2444

{444.64)
0.08

(605.68)

(386,372.00)
383.618.84
1,463.38
312.80

(1,475,08)
30,561,214
{19,183.58}
(1.714.53)
909.08
(3,515.91)

5,581,07
{37,289.61)
{4,410.48)

{36,118.22)

CASH FLOW FRCM INVESTING ACTIVITIES

Purchase of Fixed Assels

Repayment of long-lerm borrowings
Borrowings (Net)

Dividend pald - Equity Shares

Tax paid on Dividend

Nut sash from financing activities

(27 87
Sale of Fixed Assets 082
(27,35)
Invesiments in Subsidiaries (418,97}
Other Investments (3,741.97)
Sale proceeds of Investmanls ;
- in Subsidiary 1,120.50
- in other Companies and Properties 1,675.44
Net cash {used In) / from Investing activities {1,380.48}
CASH FLOW FROM FINANCING ACTIVITIES
Share Capitat - Equity 177
Securitles Premium 580.62
Money received agalnst warrants -
Deposils, CPs and other Shorl Term Borrowings {Nel) 2,696,893
Proceeds from long-term 'bsrrowing's 170,965.37

(131.656.17)

(3,159.71)
(440,9§§
i

35,067.05,] ©

Nel lncrease / (Docrease) in cash and cash eqlivalents [A+B+C)

1.578.28

Add : Cash and cash aquivalents as a! the beginning of tha year
Add 1 Adlustiments on accounl of merger
Add ¢ Exslangs diffarance on bank balance

2,638.10

17.45

Cash and cash agulvalenta as 2! the end of the yaar

4,208.80

1 .
The jlgur_a'a‘ol previous years have beon ragroupod wharever necassary,
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! Cashilow Statement for the last 2 Financlal Years - Srantalonn Basls |

T in Crorl
Year exvod Year ended | g
GABH FLOW STATEMENT Warch 31,2019 | Merch 34, 2040] :}jk\ﬁ ¢ ‘2 /ReRo L

A CASH FLOW FROM OPERATING ACTIVITIES

Brafit bafors (- N A3 TBTT 13,189.84 ca &ﬂ 9 @ 9

Adjugithishtdton i

Dagracizien, Amorisation and impatement §8.53 4354 ,
inpaiimant on Financiat {Expaciad Credfi Loss) 835.00 2.015.00
Expense-on Erngloven Sieck Oolion Scheme . i 21405 |- L
el g2in on {sir valve:chahges {552,1%} {108.75)
ntaitest Expéntx 27,672,084 23,340,858
Interes! Income . \ {39,240, 24} {32,135.08)
Dividand Income T3, 150,84 11 575.28)
Profit on Sale of vestaents {,212.35) &pos0l
{ralit} { Loss on Sale of Investment Prabriles and Fixed Assets JHely {eaA7) 0.0
Neet.gaip enderesonrliionof assigned loans R EEEER {308
10iEEn-of Shelter Assistzrce Reserve ) {14,94) {17555 . :

on Derivalive Financlal Assets and fiabitities {35.2:20} (0B G4}

One.f i Profit before Warklng-Capine! changas ) {15477} {L085.40) .
JAdusmons for: R
i a0t I Cash ddarngin Schemas of Mulual Funds [Naf) {5177.10} {7,135.00) :
(IFL&Teslsa) ! Oecraasa In Financial Agsels and Non Financisl Assels {14415.56) 1.730.48 '
i /{Devaraasd)in Financial and Won Financlal Labifiies 626,87 |, (G562} :
Cush penurated romOperstions X {5,730.56) {H,812.57)
Interési Received 18,880.79 32494 15
Inlesast Paid 126,731,853 {2%,389.88)
Dividerd Received - 1,330,64 1,079,268
Taxes. Pald {2,313.05] AT
N#t cash frem Operations 4,736,289 231728
Loans disbursed (pel) [42,57383) (53,368.30)
Ciorporate Dapasils foath REEGIN 514399
et cash used in Sparating activitics A 40,0957} (55,003,968

B CASH FLOW FROM INVESTING ACTIVITIES

{Pursiiase of Fiad Assely (47,54 2Ry
Fah: of Fixed Assels 0.89 408
et Cash used for Fixed Assels {46,685} {42.79]
Puchass of vestment Properiles. {7.07) {499}
Salis of Investmant Frogaries - §22.04 -
el Cash flow from / uséd for investment Ptopearizs 114,07 £, 0y
tvdstinopls

i Subsidiary Companies . {121,24} {10E08

3 -._in Assogiates Compantes. | {8,569.75) -

Oiher Investments ¢ - .

~  Puigizse of Invesiments . {2;065.98) [HE4B.51)

- - Sale of Inves!ments i T3IBIS 941,81
Sl of Investments i subsidiaries - A56.97
Nel cash used for Invpisling sctiviies B [3,851.80) (3:58E81) \
C CASHK FLOW FROM FINANCING ACTIVITIES
Shars Caipilal - Edjuitey 911 1145
Sesuniliés Premium rageiv 6,250.74 13.835,08
Suctidifes Premium uliised - {741}
Sale proceids of invesimans in Subsiolary Comparios TR 5,947, 71}
Borow ings and Dapasil (Nel} 45,253.48 14, B17. 76,

| 18%,320.78 125,428 24

RED,BWH,E:}]'OT Debl Securities and Subardinated Liabities {151,872.11) {307, 204,63)
Dividend paid - Equlty Shares {3,407 58} {2,957.60}
Té% paid on Dividend - {5734y {E7B.50)
Net cosh from fnancing activitles c 4317619 55,506.54

Ngl Decrease In cash and cash aguivilienis- {Argin] (8710 (2,934,985}
Add § Cash and cash-squl althe begmnlng of the year . 123213 4,217.12
Gush and sesh oquiverentsas at the end af the yoar o bn.BG- 1,332.14
Garpodants of cash and cash vty 4
sl on hand 044 0.13
in.Current Accounls 20774 1 111 ,1}2{
153 De;:rc sit accounls with ogiiheel mindurity of 3 months of less - ! 1,000.{7{ 3

Chsgoes on hang 265 20,404
Total . 20048 1.232.14,], "
Ex)







Cashflow Statement (Standalone Basis)
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Cash flow Statement for the half year ended September 30, 2019 T In Crore
Half Year ended

;,?SH FLOWST . Sep 30, 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Profil before tax 8,615.49 |
Adjustments for:
Depreciation, Amortisation and Impairment 62,54
Impairment on Financial Instruments (Expected Credit Loss) 1,644.10
Expense on Employee Stock Option Scheme 7.94
Net gain on fair value changes 367.35
Interest Expense 15,470.75
Interest Income (21,644.52)
Dividend Income (1,074.85)
Profit on Sale of Invesiments (3,624.30)
(Profit) / Loss on Sale of Invesiment Properties and Fixed Assets {Net) {13.32}
Net gain on derecognition of assigned loans
Utilisation of Shelter Assistance Reserve {341
MTM on Derivative Financial Assets and liapilities {652.10)
Operating Profit before Working Capital changes (841.03)
Adjustments for. .
investment in Cash Management Schemes of Mutual Funds (Net) (10,341.22)
{Increase) / Decrease in Financiai Assets and Non Financial Assets (85.48)
Inc: e/ (Decerease) in Financial and Neon Financial Liabilities 380.16
Casr generated from Operations {10,887.57)
Interest Received 21.608.57
Interest Paid {12,844.30)
Dividend Received 1,074.85
Taxes Paid . {2,204.77)
Net cash from Operations {3,253.22)
Loans disbursed {net) (20,417.49)
Corporale Deposits (net) 929.18
Net cash used in operating activities A {22,741.53)
B CASH FLOW FROM INVESTING ACTIVITIES i
Purchase of Fixed Assels {15.44)
Sale of Fixed Assels 0.40
Net Gash used for Fixed Assets (15.04)
Purchase of Investment Properties {8.09)
Sale of Investment Properties 28,92
Net Cash flow from / used for investment Proparties 20.83
Investments

« i Subsidiary Companies {148.08)
L Associates Companies 0.00
Other Investments ;

- Purchase of Invastments {2,058.20)

- Sale of Investments 348.27
Sale of Investments in subsidiaries 1,647.52
Net cash used for investing activities B (204.70)
C CASH FLOW FROM FINANCING ACTIVITIES
Share Capital - Equity 1.05
Securities Premium received 632.67
Securities Premium utilised ) -
Sale proceeds of investments in Subsidiary Companies 1,692.45
Borrowings and Deposils (Nef) 22,803.52
Proceeds from Debt Securities and Subordinated Liabilities 50,820.00
Repayment of Debl Securities and Subordinated Liabilities {49,920.64)
Dividend paid - Equity Shares (3,0620.44)
Tax paid on Dividend (592.95)
Net cash from fipéncing activities C - 22,615.66
Net Decrease in cash and cash equivalents [A+B+() (330,57
Add 1 Cash and cash equivalents as althe beginning of the year 360.80
Cash and cash equivalents as at the end of the period 30.23
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HOUSING DEVELOPMENT FINANCE CORPCORATION LIMITED
www.hdfc.com

March 12, 2020

TO WHOMSOEVER IT MAY CONCERN ’)&a i )%

Pursuant to the authority vested by the Board of Directors of Housing Development
Finance Corporation Limited (Corporation) vide Board resolution dated January 27,
2020 in us, we, V. Srinivasa Rangan, Executive Director and Prosenjit Gupta - Senior
General Manager, do hereby authorize Ms. Charu Kulkarni, Manager, having Employee
No. 4880, to execute the Debenture Trust Deed on behalf of the Corporation in
connection with debentures aggregating to Rs 45,000 crore issued / to be issued by
the Corporation and to do for and on behalf of the Corporation, all acts, deeds,
matters, and things and execute all documents and papers as may be required in
respect of and in connection with the said debentures.

Ms. Charu Kutkarni is also hereby authorized to do all acts, deeds, and things as may
be necessary or incidental to the above, including registration of the said instrument
with the concerned Sub-Registrar of Assurances and any act, deed, or writing of said
Ms. Charu Kulkarni shall be deemed to be fully authorized and ratified by the
Corporation.

For Housing Development Finance Corporation Ltd

V- ks . wbww%

V Srinivasa Rangan Prosenjit Gupta
Executive Director Senior General Manager

Regd, Office: Ramon House, H T Parekh Marg, 169, Backbay Reclamation, Chuschgate, Mumbai 400 020,
Tel: 61766000, 61766100. Fax: 022 - 22811205,  Cotporate Identity Number: LT0100MH1977PLC019916
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IDBI Trusteeship Services Ltd
CIN. : U65991MH2001G0O1131154

March 09, 2020 . : jro - SHEERTY

_'%;:iﬁzﬁ“ﬁmﬁm}ﬂ,/ 670}
TO WHOMSOEVER IT MAY CONCERN 9% i AN

We hereby certify that Mr. Gaurav Rane, Senicr Manager of IDBI Trusteeship Services Ltd.
(ITSL), whose signature is appended below, is hereby authorized to act on behalf of ITSL, for
discharge of all its duties including collection/releasing of title deeds, depositing of
documents in safe custody, Term loan agreements, and executing and registering trust
deeds, indenture of mortgage, such other agreements, documents etc. as may be required
in the matter pertaining to HDFC LIMITED.

For IDBI Trusteeship Services Ltd. For 1DBI Trusteeship Services Ltd.
Dinesh Ladwa Gaurav Rane
Vice President Senior Manager

L N N7 L .
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