
Ref. No. SE/2020-21/44 

May 25, 2020 

BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai 400 00 l. 

Kind Attn: - Sr. General Manager 
DCS - Listing Department 

Dear Sirs, 

Sub: Outcome of Board Meeting 

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/l, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai 400 05 l. 

Kind Attn: Head - Listing 

We wish to inform you that at the meeting of the Board of Directors of the Corporation held today i.e., 
May 25, 2020, the Board has approved the audited financial results of the Corporation (both standalone 
and consolidated) for the year ended March 31, 2020, in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations). 

We would like to state that the statutory auditors of the Corporation have issued audit reports with 
unmodified opinion on the financial statements. 

A copy of the said results along with the Reports issued by the Statutory Auditors of the Corporation 
with unmodified opinion are enclosed herewith and the same are being uploaded on the website of the 
Corporation i.e. www.hd[c.com and will also be published in the electronic version of newspapers, in 
the format prescribed under Regulation 47 of the Listing Regulations. Press release being issued by the 
Corporation on the said results and on impact of COVID-19 on the operations of the Corporation is also 
enclosed. 

We also enclose herewith the disclosures in accordance with Regulation 52(4) of the Listing 
Regulations. A copy of the same duly signed by the Debenture Trustees will be sent to you within the 
time period stipulated under the said Regulations. 

43•·d Annual General Meeting: 

The Board approved that the 43'd Annual General Meeting of the Members of the Corporation be held 
on Thursday, July 30, 2020 at 2.30 p.m. 

Dividend: 

The Board recommended a dividend of� 21 per equity share of face value of� 2 each for the financial ¾". 2019-20
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Dividend payment date: Friday, July 31, 2020. 

Closure of Register of Members and Share Transfer Books: 

Continua/ion Sheet 

The Register of Members and the Share Transfer Books of the Corporation shall remain closed from 
Monday, July 13, 2020 to Thursday, July 30, 2020 (both days inclusive) for taking record of the 
members of the Corporation for the purpose of payment of dividend for the financial year 2019-20. 

Symbol Type of Security Book Closure (both days Record Date Purpose 
inclusive) 
From To 

NSE - Equity Shares July 13, 2020 July 30, 2020 - Payment of Final 
HDFC Dividend 

BSE -

500010 

Issue of Debt Securities: 

The Board also approved issuance of Redeemable Non-Convertible Debentures (secured or unsecured) 
and/or any other hybrid instruments (not in nature of equity shares) up to� 1,25,000 crore on a private 
placement basis in terms of the provisions of Section 42 and other applicable provisions of the 
Companies Act, 2013 during a period of one year, subject lo the approval of the Members. 

Issue of shares under Employees Stock Option Scheme: 

The Board also approved issuance of 3,55,55,000 equity shares of � 2 each of the Corporation 
representing 2% of the expanded paid-up capital of the Corporation lo the employees and directors (lo 
the extent permissible) of the Corporation, under the Employees Stock Option Scheme - 2020, in terms 
ofSEBI (Share Based Employee Benefits) Regulations, 2014, subject to the approval oflhe Members. 

Disclosures under SEBI Circular on Fund raising by issuance of Debt Securities by Large 
Entities: 

The Corporation being a Large Corporate under the above mentioned framework issued by SEBl vide 
its circular No. SEBI/HO/DDHS/CIR/P/2018/l 44 dated November 26, 20 l 8, has made initial and 
annual disclosures to the stock exchanges in prescribed format on April 30, 2020 and May 12, 2020, 
respectively. However, as required under the said circular, we once again enclose the said disclosures. 
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ContintJ11tion Sheet 

Please note that in terms of the HDFC Share Dealing Code and the SEB I (Prohibition of Insider 
Trading) Regulations, 2015, the window for trading in Securities of the Corporation by its employees 
and directors of the Corporation will open on Thursday, May 28, 2020. 

We request you lo take note of the above and arrange to bring this to the notice of all concerned. 

Thank you, 

Yours faithfully, 
For Housing Development Finance Corporation Limited 

Aj nval 
Secretary 

Encl: a.a. 

cc: London Stock Exchange 
l 0, Paternoster Square
London
EC4M 7LS

cc: All recognised Stock Exchanges in India 
cc: NSDL: Kind Attn: Ms. Neha D : Fax No: 022-66608035 
cc: CDSL: Kind A11n: Mr. Prem Mariwala : Fax No: 022-22723 J 99 
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BS R & Co. LLP 
Chnrlurod Accounlnnls 

Independent Auditors' Report 

6th Floor, Lodhn Excofus, 

Apollo Mills Compound 
N. M. Joshi Mnrg,Mnhnfnxml 

Mumbnl. 400 011 

Indio 

To the Board of Directors of 

Tolophono -+91 (22) 4345 6300 
Fox -+91 (22) 4345 6390 

Housing Development Finance Corporation Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited · the accompanying standalone annual financial results of Housing Development 
Finance Corpomtion Limited (the 'Corpomtion') for the year ended 31 March 2020, attached herewith, 
being submitted by the Corporation pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the 'Listing Regulations'). 

In our opinion ond to the best of our infonnation and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. arc presented in accordance witJ1 the requirements of Regulation 33 of the Listing Regulations in
tJJis regard; and

b. give 8 true and fair view in confonnity with tJ1e recognition and measurement principles laid down
in tJJc applicable Indian Accounting Standards, and other accounting principles generally accepted
in India. of the net profit and other comprehensive income and other financial infonnation for the
year ended 31 March 2020.

Basis for Opinion 

We conducted our audit in accordance with tJJe Standards on Auditing ('SAs') specified under section 
143 (10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those SAs are further 
desaibcd in the .Auditor's Responsibilities for the .Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Corporation, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of tJJe Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code ofEIJJics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the standalone annual financial results. 

Emphasis or Matter 

As described in Note 6 to tJJe standalone financial results, in accordance with Reserve Dank of India
COVID-19 Regulatory Package, ageing of accounts opting for moratorium offered by the Corporation
and moving into Stage 3 (based on days past due status as of31 March 2020) has been detennined with
reference lo position as of29 February 2020. Further, tJJe extent to which the COVID-19 Pandemic will. 

the Corporation's financial perfonnance is dependent on future developments, which are highlyun n. Our opinion is not modified in respect of the above matter.

BS R&Co l•-rshipf,mwnh 
A.gc,ocion No. BAlll2231-i,,co 
B SA & Co. LLP I• Umitod Uobili!y, Pffln«'lhip 
will, UP Rog- No. MB-11181) 
wtth etfect from o«ober 1•. 2013 

Reg;,q,oc1 Off'000: 
lilh-,1.odho-­
Apollo Millo Co,,_.,.i 
N. M.JooluMe,g. Moholoxml 
Muml>ol • 400 011 , Indio 
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8 SR & Co. LLP 

lndcpcndcnf Audifors' Rcporf (continued) 

Housing Development Finance Corporation Limited 

Man11gement'11 and IJ-OanJ of Directors' ResponslbllUles for the Standalone Annual Flnanclal 

Result. 

11,csc stnndnlonc nnnunl finnnciol results have been prepared on the bosis of the standalone annual 
finnnci11I stuh .. "tncnL�. 

111c Corpomtion 's M1111agcmc11t and the Doard of Directors arc responsible for the preparation and 
presentation of these stundnlonc annual financial results that give a true and fair view of the net 
profit/loss nnd oilier comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of Ilic Act and oilier accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting n.-cords in accordance with the provisions of the Act for safeguarding of the assets 
of the Corporation and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal fmancial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of Ille standalone annual financial results that give a true and fair 
view and arc free from material misstatement, whether due to fraud or error. 

In preparing the standalone annuaJ financial results, Management and the Board of Directors are 
responsible for assessing the Corporation's ability to continue as a going concern, disclosing. as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Corporation or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is responsible for overseeing the Corporation's financial reporting process. 

Auditor's Responsibilities for the audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annuaJ financial results 
as a whole arc free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from frJud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
talcen on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results
whether due to fraud or error, design and perfonn audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. Th� risk
of not det ting a material misstatement resulting from fraud is higher than for one resulting from
error,. as . ud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovemde o I temal control.
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BS R &Co. LLP 

Independent Auditor s' Report (continued) 

Housing Development Finance Corporation Limited 

Auditor's Responsibilities for the audit oftbe Standalone Annual Finaacbl Results (Colllin•ed) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the Corporation has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by Management and
Board of Directors.

• Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Corporation to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable. related 
safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2020 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current finaneia1 year which were subject to 
limited review by us. 

Mumbai 
25May2020 

For B S R & Co. LLP 

Firm's Registration N 

AkeelMaster 
Partner 

Membership No: 046768

UDIN:20046768AAAAID1795 
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-i HDFC
WITH YOU, RIGHT THROUGH 
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._A�DITEQ·STANQALQNl:= ... f:I_N�J•j�IAl;J�J:,.S�UJ,.T�.--f.QJlTf1.E,.�-�:: .:_�:.,,'.:�:/:·:/ 
· · QUARTER AN

°

D YEAR ENbeo··MARCH 31;'2020 .,, __ '· :' ·,._ ... · ·.'' ·_:· 

PART I-STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

(1) 
(ii) 

(Jh) 
(Iv) 
(v) 
(vi) 
(vii) 

(viii) 
(ix) 
(x) 

II 

Ill 

(i) 
(ii) 

(iii) 
(iv) 
(v) 
(vi) 
IV 

V 

PARTICULARS 

Revenue from Operations 
Interest Income 
Surplus from deployment In Cash 

Management Schemes of Mutual Funds 
Dividend Income 
Rental Income 
Fees and Commission Income 
Net gain/ (loss) on Fair Value changes 
Fair Value gain consequent (o merger of GRUH, 
an associate, with Bandhan Bank 
Profit on Sale of Investments 
Profit on Sale of Investment-Properties 
Income on derecognised/assigned loans 
Total Revenue from Operations 
Other Income 
Total Income (1+11) 
Expenses 
Finance Cost 
Impairment on financial instruments

(Expected Credit Loss) 

Employee Benefit Expenses 
Oepreciatlon, amonisatlon and Impairment 
Establishment Expenses 
Other Expenses 
Total Expenses 
Profit Before Tax (Ill.JV) 
Tax Expense 

- Current Tax 
• Deferred Tax

VI Total Tax Expense 
VII Net Profit after Tax (V-VI) 
VIII Other Comprehensive Income 
IX Total Comprehensive Income (Vll+VIII) 

Earnings per Share (Face value , 2r 

• Basic (')
• Diluted (')

Paid-tip Equity Share Capital (Face value, 2) 
Reserves excluding Revaluation Reserves as at March 31 
• Nol aMuallsed for the quarters

... 

, .. ;Quarter 

-'·31��= 
, Audited 

.,.,., .. 
, -'-'.� ··,• 

. :10,963
'.
��-

:•241:39: 
I,. ·:�·.: 

•,' .. •,:. •.·: .:.·.,· .,· 

,:\')t�\�k · .. · ... :.(81.7�)

/::·;�?f�?-:\i� �}�; ... > -�i86 
'. 0• :'. • : ·.-1ife

Quarter 
ended 

31-Dec-19
Reviewed 

10,727.38 
255.35 

3.75 
17.99 
44.54 
39.00 

9,019.81 

7.40 
170.25 

20,285.47 
5.98 

20,291.45 

7,769.55 
2,995.00 

152.99 
-42.05 

9.44 
179.43 

11,148.46 
9,142.99 

652.64 
117.86 
770.50 

8,372.49 
(806.68) 

7,565.81 

48.51 
48.11 

345.81 

Quarter . :· · :-�·=Viii' 
ended .· . '• enciecf

31-Mar-19 : .''.31�Mar':.20
Audited '·· Audited 

· ..... ·· .. '.,
. . - \ ·  . 

10,061.84 .. 42,647;12-. 
201.03 · ·1;1oi21-

·. ' : �- . . . 

s::: : ·;·: '.�1,;�:;::�
76.79 

321.01 
38.01 
66.17 

11,580.05 !.:"=:i.s.8;738_:.2.; 

_:;_·:_� . .};�.!�·:·;i:\)} ... {:; 
031.11 \.1,_;:zsr.1:sa, 

(107.80) ,;:<\t/9�,:, 

\j'.:?:;?:f�f�\f 
1a.66 �: •< ,1��,r
16.57 . ::- : ,;'J Q#:1'#'.

, in Crore 
Year 

ended 
31-Mar-19

Audited 

38,335.18 
943.79 

1,130.64 
65.07 

182.41 
552.11 

1,212.35 
66.50 

859.99 
43,348.04 

29.97 
43,378.01 

27,837.67 
935.00 

716.53 
66.53 

107.57 
595.94 

30,259.24 
13,118.77 

3,307.11 
179.20 

3,486.31 
9,632.46 
(131.53) 

9,500.93 

56.53 
56.08 

344.29 
77,011.18 

Contd ........ two 
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..i HDFC 
WITH YOU, RIGHT THROUGH 

Notes: 
1 Statomont of Slandalono AHets and Liabilities 

1 
(a) 
(b) 
(c) 
(cf) 

(e) 
(f) 
(a) 

2 
(a} 
(b) 
(c) 
(cf) 
(e)
tn 

PARTICULARS 

ASSETS 
Financial AHets 
Cash and cash equivalents 
Bank Balance other than (a) above 
Derivative financial Instruments 
Receivables 

(I) Trade Receivables
(II) Other Receivables

Loans 
Investments 
Other Flnanclal Assets 
Total - Financial Assets 
Non - Flnanclal Assets 
Current fax Assets (Net) 
Deferred tax Assets (Net} 
Investment Property 

Property, Plant and Equipment 
Other Intangible Assets 
Other Noo-financlal Assets 
Total • Non Financial Assets 
TOTAL -ASSETS 
LIABILITIES AND EQUITY 

Aeat· 
31:.airar-20 
, Audited. 

3,141.88 
283.81 

_.s,!�.2s:

'• 230.0!J 
.;·, .. 

4,39,943.28 
·, • M;&U.37;
.. , ... fa;i,io'f

, In Crore

As at 
31-Mar-19
Audited 

360.80

1,235.46 
1,403.35 

186.86 

4,00,759.63 
46,240.35 
3,894.34 

4,54,080.79 

;·5,24 093.56': 

2,750.18 

830.91 
321.32

644.23 
7.10 

143.02 
4,696.76 

4.58.m.5s 

1 
(a) 
(b) 

Financial Liabilities ·. ·· , · : ._, · · :· . ·· =:vt Financial Instruments
t, ;j;.�1�f.::1[; 164.75 

(c) 
(d) 
(e) 
(f) 

(a\ 

2 

(a) 

(b) 

(cl 

3
(a)
<bl 

(l
)��::::ing dues of micro enterprises aoo small enterprises jW�N�Ji��� (iQ total outstanding dues of creditors other than micro enterprises and small enterprises ... , ..... 192.90 .. 

1.47 
188.70 

(II) other Payables :,•·J:\::c�-;_::J:,\, 
(Q total outstanding dues of micro enterprises and small enterprises .. ,, :.\,:,,i�=: =;;'_/'. .-_ ..... ·�· ',"\-, .. , ...... ,(iQ total outstanding dues of creditors other than micro enterprises and small enterprises .', ;;\�(::.?,i/�:';\t 

Debt Securities {1·;-;8;868.;7-1 ;-Borrowings (other than Debt Securities) :\';;��;cf.( De ifs ;·· ...... •: ., .. , .. ,, .... , pos 1,32,3'.f;�; Subordinated Liabllilles ;·-.; .. ;:'fb'i'i:KfOther Financial Liabilities ;·?1i06}49·'. 
Total· Financlal Liabilities -'4,35 515.59: Non Financial Uabllftles 
Current Tax Liabllitles 
Provisions 
Other Noo-financlal Liabilities 
Total • Non Financial Uabllltles 
EQUITY 
Equity Share capltal
Other Eauitv 
Total - EnuHv 

•'• ' ' . 

. "·:�;;: 

1.n,566.91
n,548.54 

1,05,598.94 
5,500.00 

13.720.49 
3,80,289.80 

146.43 
209.55 
776.30 

1,132.28 

344.29
77.011.18 

TOTAL· UABIUTJES AND EQUITY 
:,-•:86;15afJI: 
5 U,093,58. 

77 355.47 
4,sa.m.ss 

Contd ........ thnte 
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-i HDFC
WITH YOU, RIGHT THROUGH 

2 
� Flow Statement 

- , In Crore 

PARTICULARS 
For Year Ended 

31-Mar-20 31-Mar-19 
- Audl1ld Audited 

A CASH FLOW FROM OPERATING ACTIVmES 
Profil belote tax 20,360.92 13,111.n 

tidllllllmlll.1 for. 
DeprecleUon and Amortisation 147.74 66.53 
lmpakmenl on Flnlnelal Instruments (Expected Credit Losa) 5.913.10. 935.00 
Expense on Employee Stock Option Scheme "13.64 211.09 
Net ioss/(glln) on fair Vllue efllnget (9.1{9.04) (552.11) 
Interest Expense ··'J0,797.57- 27,&72.04 
Interest Income (43)M,2.11) (39,240.24) 
Profit on Sale of Investments · .. : ... <3:�23;7.5) (1,212.35) 
(Profit) I LOIi on Sile of Investment Properties and Fixed Assets (Net) 

'.•• ., •. (3M1l (66.97) 
Utilisation of Shelter Assistance Reserve ' .. , �3.11] (14.94 

Profit befcM-9 Wortl.lna Canlt.a.l c:ha......,. - ' .. 599.15 916.82 
6111!.!ltments mt 

(":,}_����; (lnaease) / Decrease In Financial Assets and Non F11anelal Assets (2,569.73) 
lnae1ae / '°""""ase) in Flnaneial and Non Financial Liabilities 160.31 
Cash from• ns ,:-.::.-.·-0:(148.Ml (1492.SO 
Interest ReceiYed 

tH�t��J 
38,880.79 

lntenlst Pald (26. 731.53) 
Taxes Paid •::�..-::-12,96 :68I <2.313.051 
Net cash from ooerauons �,: ;·.:-.dt.G30.:97: 8.343.61 
Loana disbursed (net) :-:,;·:(45,�:63) (43.919.93) 
Corporate Deposits (net) :)\i,l�!:f I (412.08) 
Investment in Cash Ma Schemes of Mutual Funds !Nell (5,177.10' 
Net cash used In activities :-,: :·."31127,IO' 141,115.&0' 

B CASH FLOW FROII INVESTING ACTlVJTIES .. :.--.. :._ .. _:-_:,._:·,:.::.-;.::::.: 
Purchase ofFl)CI!(! Assets 

i_:f /:;)g�'.f (47.54) 
Sale of FDCed Assets 0.89 
Net cash used for Flud Assets :. ;·•· :-\·:.;'�f7.T;171 (46.1551 
Purchase of Investment Properties 

l\l{;i�I (7.97) 
Sale of Investment - 122.04 
Net Cash used for Investment P : "<·. :s:_;'1213;30 114.07 
Investments 

lll 
. in Subsidialy Company (121.24) 
. in Assoeiate Company (8,569.75) 

Other fm,estmenfa : 
- Purchase of lllWIStmenls (2,066.96) 
- Sale of Investments 738.75 

Sale of lnveatments in subsidiarv . 
Net cash from im.tlng activities s.:�·-':-;.'.,(S.:854;23 (9,951.801 

C CASH FLOW FROM FINANCING ACTIVITIES ': :! ..... :\:�-.��--1�rt\�x,·:. 
Shani Capital • Equity 

�tt:P 
9.11 

Sec:urties Premium 6.290.74 
Sale proceeds of lrwestrnents in Subsidiary Company 1.248.87 
Borrowings and Deposits (Net) 

:i�11i2�-�-\ 
45,181.50 

Proeeedl from Debt Securiies and Subordinated Uabiities 1.52,226.75 
Repayment of Debt Secuities and Subordinated Uabiliies 

;I�:lil!I 
(1.50,730.34) 

Dividend paid • Equity Shares (3.407.66) 
Tax naid on Dividend (573.10' 
Nltc:Nllfrom- activities ·>7 :;-�ll2JM2,'t1'.: 50,245.97 

Net (Dectease) / lnc:rMH In eash and cuh equivalents [A+B+CJ ?l}ithi� (871.33) 
Md : Cnh and eash eaulvllents as at the oftheMrind 1,232.13 
c.llandc:Nh - • the .,,cl of the Del'fod ',?:·:s:1,1•'. 360.80 

... 

1 During ... )IIW. Ill Colporllion 1111 l90IMd OMdend d, 1,080.ea C1019 (Previous-,_, 1, 1:ICUl4 Crol9) 

• 

2 NM ,,_ne,it In llonuMlllf (lndu(lng Debt Seariles). 0epollw and Suboicinaled l.ilblltiel MQ111inQ tot 52,987.25 Crore (PMloul yw, 45.550.00 Clure) 
�-�•-•Dff_d ____ _ 

Contd ........ four 
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Not .. : 

3 The financial results have been prepared In accordance with Ind AS, notified under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and 
other accounting principles generally accepted In India. 

4 The Board of Directors have proposed a final dividend of t 21, subject to the approval of the members at the 
ensuing Annual General Meeting. 

5 

6 

7 

8 

During the quarter the Corporation acquired 51.16% of the equity share capital of HDFC ERGO General Health 
Insurance Limited (Formerly Apollo Munich Health Insurance Limited) pursuant to the receipt of approvals from 
RBI, IRDAI and CCI. Accordingly HDFC ERGO General Health Insurance Limited has become a subsidiary of the 
Corporation 

HDFC ERGO General Health Insurance Limited would be merged with HDFC ERGO General Insurance Company 
Limited, subject to the approval of the National Company Law Tribunal, Mumbai. 

On March 11, 2020, the World Health Organisation declared the novel coronavirus (COVID-19) as a pandemic. 
Besides the toll that this outbreak has had on human life, it has also disrupted the social, economic and financial 
structures of the entire world. In India, from March 25, 2020 to May 31, 2020, the central government declared a 
national lockdown, restricting the movement of the entire population of the country as a preventive measure 
against the spread of COVID-19. 

There remains a high level of uncertainty about the duration of the lockdown and the time required for life and 
business operations to normalise. The extent to which the COVID-19 pandemic will impact the Corporation's 
business and financial results is at this juncture, dependent on future developments, which are highly uncertain. 

In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated March 27, 2020, April 17, 
2020, the Corporation has offered a moratorium on the payment of instalments falling due between March 1, 2020 
and May 31, 2020 ('moratorium period') to eligible borrowers. Ageing of accounts opting for moratorium and 
moving into Stage 3 (based on days past due status as of 31 March 2020) has been determined with reference to
position as of 29 February 2020. 

Effective April 1, 2019 the Corporation has adopted Ind AS 116 - Leases, which requires any lease arrangement 
to be recognised In the balance sheet of the lessee as a 'right-of-use' asset with a corresponding lease liability. 
The 'right-of-use' asset has been included under the line 'Property, Plant and Equipmenr and lease liability has 
been included under 'Other Financial Llabllities'. Accordingly depreciation has been charged on such assets as 
against lease rental expenses in the previous year. Similarly Interest expense has been recognised on lease 
liabilities under finance costs. As permitted by the standard. comparatives for the previous period / year have not
been restated. The effect of this adoption is insignificant on the profit for the quarter and year ended March 31, 
2020. 

The Corporation has elected to exercise the option of a lower tax rate provided under Section 115BM of the 
Income-tax Act, 1961, as i,:itroduced by the Taxation Laws (Amendment) Ordinance, 2019 dated September 20, 
2019. Accordingly, the Corporation has recognised provision for income tax for the half year ended September 30, 
2019 and re-measured its deferred tax assets (including re-measuring the opening balance as at April 1, 2019 and 
has taken a charge of, 237.67 crore relating to the same in the current quarter) basis the rate provided in the said 
section. The tun impact of above mentioned change has been recognised in the result for the quarter ended 

tt:r::'· 
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-i HDFC
WITH YOU, RIGHT THROUGH 

8 During tho quarter ended March 31, 2020, the CorporaUon has allotted 30 23 523 equity shares of , 2 each
pureuant to e>eorclse of stock options by certain employees/ directors.

' ' 

10 The Corporation Is a 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144. 
Nocossery dlsclosure has been made to the stock e>echanges In this regard. 

11 Tho Corporation's main business Is financing by way of loans for the purchase or construction of residential 
housos, commerclal real estate and certain other purposes, In India. All other activities of the Corporation revolve 
around the main business. Accordingly, there are no separate reportable segments, as per the Ind AS 108 dealing 
with 'Operating Segment'. 

12 Figures of the quarter ended March 31, 2020 and March 31, 2019 are derived by deducting the reported year-to­
date figures for the period ended December 31, 2019 and December 31, 2018 from the audited figures for the year 
ended March 31, 2020 and March 31, 2019. 

13 Figures for the previous period have been regrouped wherever necessary, In order to make them comparable. 

The above results for the quarter and year ended March 31, 2020 were reviewed by the Audit Commlttff of 
Olrectol"I and subsequently approved by the Board of D irectors at Its mHtlng held on May 25, 2020, In 
tom,a of Regulation 33 of.the SEBI (Uatlng Obllgatlons and Disclosure Requirements) Regulations, 2015. 

The above results for the quarter and year ended March 31, 2020 have been audited by the Auditors of the 
Corporation. 

For and on behalf of the Board of Directors 

R� 
Vice Chalnn1n & CEO 
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lndl'(ll'ndt•nt Auditor..• Report (Continued) 

Housing Development Finm1cc Corporation Limited 

Opinion (C.•nfliu,rJ> 

indu,k th<· tll\11\l!tl limuwittl n·sult;. ofthl" lbllflwing rntitil-s (C<>11ti1::wd) 
N•m� 1\1 the- n,mr■�· Rilatk>mlllp 
IIUl'C lnn�.tn..-111 Tm�t �id°')· 
I 11)1-\: ln,-.-stn,m\ Thr<t-11 Sut.lidi:iry 

Affi'<.� 
SU�- until �O A�ust 2(119 {ASS<'Cl31.­
llf,I\'\ l60-'tl.�2019) 

C""'� 11.x<l ��'t:< l'ri\':IIC 1.imitcd 
lo� t\\'fth \"cnl\� l'\1, Lt.t 
1'bi;nun1 fo<n.bli<"" \-,,t 1.1.L 

I IDFC Lil� 111,11,i,,y,:,:-s s,,,._1.; QrlKlCl l'ru,,t 

A�htc 
A�"-�:st.-
A��c rul(l)l-'C l'n�- Ymtu= l.imitt<I 
Entity roatn�kd t,,, llllfC l.ifo I�= 
O.>m�\' t..in,itNI' 

h, arc pl'L--.altl-d in lll-'1.-C\l\l:ml� with th<' n·qnin'lll<'IIIS of R<�ulntiNI 33 1,fth.: Usting R<-gulnti,,,i.-. in 
this 1'1.1,!:lrtl: :uni 

c. gh,-c :i tn� mttl fair ,iicw in l-Cmfonnity """' the n'C()g11itim1 and m<·:1mn:me111 prindrks bid
do\\1t in th.: npplk·nbk lndi:m Al-'l't.llutting Stnnd:U'ds. nnd othl� tKWtmting principles guierally
m:ccptcd in lndill., or amS1.11ith1t�d net profit nnd other l-ompn:hensivc inl'Clme and other fin .. 'Ulcial
infonn:ttioo of the Group Md its a.-.socintcs for the yor ended 31 M:m:h 2020.

B::tsis for Opinion 

We condlk.."tcd our n1Klit in 3'."COni:J.nce with the Smnd:ud.,; uu Auditing ('-SAs"') specified w\dcr section 
143(10) of the Comp..'ll'liCS Act. 2013 ("the Act"). Our r,:;sponsibilitics \U\dcr tho..,'\:C SAs sre forther 
dcsaibcd in the A1tcfiror:s • Raponsihilitirs for tl..c Audit of tl..c Con .. ,'Olic/(ltrt/ A.ru11ffil Financial Results 
section of our rql<lr1. We rue independent of the Gmup rum its n.'t'lllci:th.:s in !l\.'\.,-C\rd..'\1\\.-c \\'1th the Code 
of Ethics issm .. -d hy the Institute or Clmr11:n-d Ai.."\.--Otmt:mts of 111\li:1 ll�l'lhcr ""th the ethical 
rcquirema1ts th .. ,t nre rclev:mt to mlr 1111dit or the linru1Cinl st:1tcmc11ts und.:r � pnwisi-'ti.<. of the Act. 
31\d the Rules thcreundcr .. nml we h:we foltilkJ our other cthk-:.ll rcsponsihilitics in 3\..'1.,"t..\lU.'\ll\.--C ""th 
thc:sc rcquirana1ts tmd the Code of Ethil-s.. We bdievc tlmt the :mdit evid1."IK'C obt�illl'l.l hy \IS :\long with 
the oonsidcmtion or nudit n.1,or1s or the other nuditors rd�-d lll in sub p..�mph (:,) of the ''Other 
Matt.as" p:magmph bclow. is sullicicnt nnd npproprinte to pnwide ll b..'\Sis thr our Ofllllil\ll ru, the 
consolidated :umual tinnnciul rcsuJls.. 

Emphasis of !\latter 

As dcsaibcd in NO(c 7 to the consolidated fin:mcinl results, in nct"Onhutl:'C with RCSCl"\-e &nk t:i.flnllin 
COVID-19 Regulatory Pnd.'11gc, ngcing ofncanmts optin8 for momlorium ofiattt by the COlllQr'.ltiru, 
and fflO\'Ulg into Stage 3 (based on d:ays p:,st due status ns of3 t Mnnit 2020) h.,s heal ddamined with 
reference lo position ns of29 Fcbnmry 2020 .. 

As described in NO(c 7 to the �'Onsolidntcd fin:mci11l results nnd ns highlighted whcre\,tt by ttspcdh-e 
auditors in thcir n:ports rcl11ting to the :mbsidinrics and nssocintcs of the Corpomtion, the e..xtent to 
whid1 the COVID-19 prulda:nic will impact the financi11I pcrlbm\lu�-c of the Group nnd its tt�ntes is 
dcpcndcn1 on future dcvclopmcnts.. which arc highly uoo:rtnin .. 

ion is not modified in respect oftlic above m:attas.. 
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l11dc11cndc11! Auclltor11' Report (CfJ11fi11ued) 

I-lousing Development Finance Corporation Limited 

M111111�c-111cnf'N 111111 llunrcl of Ulr1:cl11111' l<c11r111n11lhlllllc11 for Che C11n1111lld11fcd Annunl Fln11nci11I 
H1•N111t.� 

These eo11solicl11lccl 11111111111 li111111cinl results have hcc11 prepared on lhc hasis or lhc consolidated annual 
li111111einl st11te1uc11li1, 

The l loldi11g Co111p1111y's M111111gc111c111 nnd the Board of Dircclors arc rcsponsihlc for the preparation 
nncl prcsc111111io11 of' tlresc co11solidatcd anrrual limurcial results that give a lruc and fair view or the 
consolidntcd 11el profit 111ul ollrcr co111prcl1cnsivc income a11d olhcr financial information of the Group 
1111cl its nssociatcs in 11ccorcl1111cc wilh llrc recognition :rnd measurement principles laid down in Indian 
t\cco1111ti11g Standards pn:scrihcd u11dcr Section 133 of tire Act and otlrcr accounting principles 
generally ncceplcd in l1Hli11 and in eo111plianec with Regulation 33 of the Usting Regulations. The 
respective Mnrmgcmcnt and Boarcl of' Directors of the companies included in the Group and of iL-; 
ussocintes nrc responsible for 111uintcna11cc of adct1uatc accounting records in accordance with the 
provisions of lhc Act for safcg1111rding of lhc assets of each company :md for pwvcnting and detecting 
frnuds nnd other irregularities; selection and applicalion of appropriate accounting policies; making 
judg111c11ts mrd estimates that arc n:asonahlc and prudcnt; and the dcsign, implementation and 
mnintcnancc of adequate inlcmal lin:111cial controls, that were operating crfoctivcly for L-nsuring 
uccur:ic.-y 1111d complctc11css of the accounting records, relevant to the prcpar:ition and presentation of the 
consolidated anmml financial results that give a true and fair vk-w and arc free from material 
miss1u1crncnl, whclhcr due lo fraud or error, which have hccn used for the purpose of preparation of the 
consolidutcd annual linanciul results hy the Management and the Directors of the Holding Company, as 
uforcsaid. 

In preparing the consolidated unnual financial rcsulL�, the ManagcmL'1ll and the respective Board of 
Directors of the companies included in the Group and of its associates arc responsible for assessing the 
ability of each company to continue as a going concL-rn, disclosing, as applicable, mailers related to 
going concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the company or lo cease operations, or has no realistic alternative but lo do so. 

'l11e rc.-spcctivc Board of Directors of the companies included in the Group and of its associates is 
responsible for overseeing the financial reporting process of each company. 

Auditors' Rcspon1dbflltles for the Audit or the Consolidated Annual Fluucial Result! 

Our objectives arc to obtain rca.wnable assurance about whether the consolidated annual financial 
results as a whole arc free from makrial misstatement, whether due to fraud or error, and to issue an 
auditors' report chat includes our opinion. Rca.wnable assurance is a high level of a.c;surancc. but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it L-Xi!>1s. Misstakmcnts can arise from fr.iud or t.-rror and arc considered makrial if, individually 
or in the aggregate, tl1t.j' could reasonably be expected to influence the economic decisions of users 
tak,m on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, wc exercise professional judgment and maintain 
proft.-ssional skepticism throughout the audit. We also: 

• Identify and asst.-ss the rislc..11 ofmatt.-rial misstakmcnt ofthc consolidated annual fmancial results,
wht.1her due to fraud or error, design and pt,-rform audit procedures responsive to tltosc risks, and
obtain audit L-vidcncc that is suflieknt and appropriak to provide a basis for our opinion. The risk
of not dct.ccting a ma.tcriaJ misstatement resulting from fraud is higher than for one resulting from
t.-rror, as fmud may involve collusion, forgery, intc.-ntiorial omissions, misrcpres<.-ntations, or the
vt.-rridc of i cmal control.
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Independent Auditors• Report (Continued) 

Housing Development Finance Corporation Limited 

A■dlton' Hapn■albllllJa for t•e A■dlt of tlie Couolldaled A■■ul Flu■dal Kes■lb (u,lrli11•d) 

Obtain an understanding of internal control relevant to the audit in order to dc5ign audit 
proccdul'Cll that arc appropriate in the circurmlallCC5. Under Section 143(3) (i) of the Act. we arc 
al!IO responsible for cxprcs.�ing our opinion through a separate report on the complctc 5Cl of 
financial statcmenl• on whether the company .Im adequate internal fmancial controls with 
rcfcrcncc to financial 51atcments in place and the operating eLTcctivmcs5 of 5UCh controls. 

Evaluate the appropriateness of accounting policies uscd and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management 
and Doan! of Directors. 

Conclude on the appropriateness of the Management and Doard of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we arc 
required to draw attention in our auditors' report to the related disclosures in the consolidated 
annual financial results or, if such disclosures arc inadequate, to modify our opinion. Our 
conclusions arc based on the audit evidence obtained up to the date of our auditors' report. 
However, future evenlS or conditions may cause the Group and its associates to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated amruaJ financial 
results, including the disclosures, and whether the consolidated amruaJ financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the fmancial results/financial information 
of the entities within the Group and its associates to express an opinion on the consolidated 
annual financial results. We arc responsible for the direction, supervision and performance of the 
audit of financial infonnation of such entities included in the consolidated fmancial results of 
which we arc the independent auditors. For the other entities included in the consolidated annual 
financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and pcrfonnance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this regard arc further 
dcsaibed in paragraph (a) of the section titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we arc the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findin� 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with govanancc with � slatrrnmt that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

_ � 

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by 
r�--mJJ(l)of""llitin•-•-lolht.-.,,,,,w1e. 
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Independent Auditors' Report (Continu�d) 

Housing Development Finance Corporation Limited 

Other M■tten 

(a) lbe consolidated aMual financial results include the audited consolidated (where applicable)
financial results of 11 subsidiaries and I associate, whose financial statements/financial result.,/
financial information reflect Group's share of total assets of Rs. 160,103 crorcs as al 31 March
2020, Group's share of total revenue of Rs. 42,062 crorcs and Group's share of total net profit
after tax of Rs. 7,304 crores and Group's share of net cash outflows of Rs. 23 crores for the year
mdcd on that date, as considered in the consolidated annual financial results, which have bc:c:n
audited by their respective indcpcnd1:nt auditors. Tbe independent auditors' reports on financial
statements/ financial results/financial infonnation of these entities have been furnished to us by
the management and our opinion on the consolidated annual financial results, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
ofsueh auditors and the procedures performed by us are as staled in paragraph above.

Of the aforesaid subsidiaries, 2 subsidiaries arc located outside India whose financial statements
and other financial information have been prepared in accordance with accowiting principles
generally accepted in their respective countries and which have been audited by other auditors
Wider generally accepted auditing standards applicable in their respective cowitries. The
Corporation's management has converted the financial statements of these 2 subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments
made by the Corporation's management. Our opinion in so far as it relates to the amounts and 
disclosures of these 2 subsidiaries located outside India is based on the report of other auditors
and the conversion adjustments prepared by management of the Corporation and audited by us.

In addition to the above, of the 11 subsidiaries referred to above, in respect of 1 subsidiary, the
figures for the nine months ended 31 December 2018 were not reviewed by their independent
auditors. Accordingly, the figures for the quarter ended 31 March 2019 have been derived as the
difference between the audited financial results for the year ended 31 March 2019 and
management certified results for the nine months ended 31 December 2018. Such comparative
figures reflect Group's share of total revenue of Rs. 2 crores and Group's share of total net loss
after tax of Rs. 2 crores for the quarter ended 31 March 2019.

In addition co the above, in respect of consolidated results of the associate as mcotiooed above,
the figures for the nine months ended 31 December 2018 were not reviewed by their independent
auditors. Accordingly, the figures for the quarter ended 31 March 2019 have been derived as the
difference between the audited financial results for the year ended 31 March 2019 and
management certified results for the nine months ended 31 December 2018. Such comparative
figures reflect Group's share of net profit after tax of Rs. 2,087 crores for the quarter ended 31
March 2019.

(b) The consolidated financial results include the results of a subsidiary acquired by the Holding 
Company on 9 January 2020, whose financial statements (prior to recognition of adjustments in 
accordance with Ind AS 103 "Business Combinations", which have been audited by us) reflect 
Group's share of total assets of Rs. 2,733 crores as at 31 March 2020, Group's share of total 
revenue of Rs. 999 crores and Group's share of total net profit after tax of Rs. 131 crores and 
Group's share of net cash inflows of Rs. 28 crorcs for the period ended on that date, as considered 
in the consolidated annual financial results, which have been audited by their subsidiary's 

p�-�� 
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Independent Auditors' Report (Continul!d) 

Housing Development Finance Corporation Limited 

Similarly, the opening balance sheet of the subsidiary (prior to recognition of adjustments in 
accordance with Ind AS 103 "Business Combinations", which have been audited by us) u 
considered by the Holding Company for the pul"J)OS(,-s of computation of goodwill 1w been 
audited by the subsidiary's indcpt."lldcnt auditors. The independent auditors' reports on financial 
statements and opening balance sheet of this subsidiary hove been furnished to us by the 
management and our opinion on the consolidated annual financial results, in so far as it relates to 
the amounts and disclosures included in l't.'Spec.1 of this subsidiary, is ba.'!Cd solely on the report of 
such auditors and the procedures performed by us arc as stated in paragraph above. 

(c) The consolidated annual financial results include the unaudited financial results of2 subsidiaries,
a component of subsidiary and 3 associates, whose financial statements / financial information
rcllcct Group's share of total assets of Rs. 316 crorcs, Group's share of total revenue of Rs. 62 
crorcs and Group's share of toeal net profit afier tax of Rs. 2 crorcs and Group's share of net cash
inflows of Rs. 16 crorcs for the year ended 31 March 2020, as considered in the consolidated
annual financial results. These unaudited finuncial statements/ financial information have been
furnished to us by the Board of Directors and our opinion on the consolidated annual fUl8JICial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, component of subsidiary and associates is based solely on such annual financial
statements /financial information. In our opinion and according to the information and
explanations given to us by the Board of Directors, these financial statements/financial
information are not material to the Group.

( d) Further, in case of a subsidiary where the financial results for the year ended 31 March 2020 have
been audited by us, the figures reported as comparatives were audited by the then statutory
auditor. Such comparatives figures reflect Group's share of total assets of Rs. 137 crores, Group's
share of total revenue of Rs. 461 crores, Group's share of total net profit after tax of Rs. 6 crores,
Group's share of net cash inflows ofRs. 6 crores for the year ended as at 31 March 2019.

( e) Investment in equity shares of a subsidiary have been sold during the year ended 31 March 2020
and conscqucntly the entity ceased to be a subsidiary of the Holding Company effective 30 
August 2019. FW'thcr, the investment in this entity was classified as an associate with effect from
31 August 2019. Thereafter, the investment in this associate stands cancelled with reference to the
scheme of merger, effective 17 October 2019, and the entity ceased to be an associate.

For the year coded 31 March 2020, the Statement includes the financial results of this subsidiary,
whose financial result reflect total revenues of Rs. 907 crores and total net profit after tax of Rs.
174 aores and total comprehensive income of Rs. 173 crores for the period from 1 April to 30
August 2019, whose financial results have not been reviewed.

For the year ended 31 March 2020, the Statement includes the Group's share of net profit after tax
of Rs. 11 crores for the period 31 August 2019 to l 7 October 2019, which has not been reviewed.

In respect to the above entity, the financial results have been furnished to us by management and 
our report on the consolidated financial results in so far as it relates to the 8lllOWll5 included in
respect of this entity are based solely on such financial infonnation / explanation given to us and 
· manag t certified. 
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Housing Development Finance Corporation Limited 

Other M•Ueni (Co11ti1111d) 

(I) Expenses pcrtninins to Life lnsumnce lluslncss Includes chnrgc for nctunriul valuution of
linhilitics for life policies in force nnd policies where premium is discontinued, in respect of one
subsidinry nnd Expcnscs pcrtnining to Ocncml lmmnmcc Business includes lhc c.�timote of claims
Incum..-d But Not Rcportl.-d ('IBNR') 11ml clulms lucurn_-d But Not Enough Reported ('IBNER') in
respect of another suhsidinry. 'lliis chnrgc hns lk.-cn dctenuincd bused on the linbilities duly
ecrt.ificd by the respective subsidinrics nppoiutcd uetunric.o;, nnd in their rcspl.-ctivc opinion, the
ussumptions for such vuluntions nrc in uccordnncc with the guidelines nnd norms issued by the
lnsnmncc Regulutmy und J>cvelopmcnt Authority of lndin ('IRDAI') ond the Institute of
Actuaries of Indio in concurrence with the JRl)Al. '111c respective nuditors of these subsidiaries
hove relied on tJ1e oppointl.-d nctunry's <."CrtHicutc in tJ1is regard in forming their conclusion on tlte
ftnnncinl stutemcnts of tltc snid subsidinrics.

Our opinion on the consolidntcd nnnunl finnncinl results is not modified in respect oftltc above matters 
with respect to our reliance on the work done and the reports of the otl1er auditors and tlte finnncinl 
statcments/financinl information certified by tlte Board ofDin.-ctors. 

The consolidatt.-d annual financial results include the results for tl1e quarter ended 31 March 2020 being 
the balancing figure between tJ,e audited figures in respect of tJ1e full financial year and the published 
unaudited year to date figures up to the tltird quarter oftlte current financial year which were subject to 
limited review by us. 

Mumbai 
25May2020 

ForBSR& Co.LLP 
Chartered .Accountants 

Finn's Registration No· 101248W/W-100022 

AkcdMaster 
Partner 

Membership No: 046768 
ICAl UDIN 20046768AAAAIF8045 
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WITH YOU, RIGHT THROUGH 

AUDITED CONSOLIDATED FINANCIAL RES UL TS 

FOR THE QUARTER AND YEAR ENDED MARCH 31 2020 

PART I - STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RES UL TS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Quarter Quarter Quarter Yoar 

PARTICULARS ended ended ended ended 
31-Mar-20 31-Deo-10 31-Mar-19 31-Mar-20
Audffed Reviewed Audited Audited 

1 Rovonuo from Oporallom1 
• ln1orost lncomo 11,390.63 11,184.65 10.786.41 45,253.26 
• Surplus from doploymonl In Cosh Manogomonl Scllcrnes of Mulual 

2A1.39 255.35 334.39 1,118.90 Funds 
• Dividend lncomo 25.41 16.23 8.51 89.21 
• Renlol Income 111.24 12.35 40.42 47.13 
• Foos and commission Income 511.69 552.17 632.38 2,138.82 
• Fair Value gain consequent lo merger of GRUH, an associate, wllh 

Bondhon Bank 
Realised gain . . . 1,473.711 
G.iln on fair valualion . 1,796.61 . 8,325.35 

• Net gain/(loss) on fair value changes (9.32) 137.01 269.79 (179.67) 
• Profil/(loss) on Sale or Investment properties 1U1 7.40 5.90 35.11 
• Income on derecognised / assigned loans 237.57 170.25 66.17 967.87 

• Premium and Olher operoting Income from Life Insurance Business• 11,530.03 9,464.84 9,157.74 38,328.46 Pol1cyholder's funds 
• Net Gain/ (Loss) on lnveslments in Life Insurance buslnes • (11,510.22) 1,984.81 4,833.81 (10,288.99) Policyholder's funds 
• Income from Non-Life Insurance Ooerations - Policvholder's funds 4,153.35 3.488 07 2,611.78 14,-414.51 

Total Revenue from Operations 16,600.08 29,071.94 28,747.30 1,01,725.71 
2 Other Income 31.92 1.25 70.33 70.19 
3 Total Income (1+21 18,832.00 29,073.19 28,617.63 1,01,795.90 
4 Expenses: 
- Finance costs 7,800.44 7,885.13 7,663.30 32,109.45 
• Impairment on financial instruments (Expected Credit Loss) 1,309.42 2,998.16 519.02 5,951.12 
- Employee benefit expenses 317.34 442.44 146.76 1,356.66 
- Depreciation, amortisation and impairment 84.27 67.78 21.63 2.58.11 
- Estabnlvnenl Expenses 8.42 84.06 79.28 56.78 

• Claims and other operating expenses of Life Insurance Operations - 6,830.57 7,133.91 5,987.05 24,449.40 Policyholder's funds 
- Changes in ure Insurance contract liabililies and surplus pending (7,469.87) 4,086.97 7,466.53 2,168.81 transfer 
• Expense of Non-1.ife Insurance Operations • Poflcyholdel's funds 4,062.113 3,237.66 2,783.89 13,934.50 
• Other- 355.38 188.03 131.93 1 066.12 

Total EXDBMltS 13,2911.78 26,124.14 24,801.39 81,348.75 
5 Share of profit of Associates IEcrulty Method) 1,817.71 1,651.74 2,089.45 5,748.10 
6 Profit before tax 13-4+51 4 950.93 4 600.79 6 105.69 28 193.25 
7 Tax Expense 

• Current tax 809.41 873.52 1,342.32 3,415.75 
• Deferred tax (200.06 (469.21 (47.91 (411.97: 
Total Tax expense 809.35 404.31 1,294.41 3,366.711 

8 Net Profit (before ad1UStment for minority Interest) 16-71 4 341.58 4,196.46 4,811.28 22 828.47 
9 Other Comprehensive Income (5,956.06 (937.30) 131.46 (8,213.42 

10 Total Comprehensive Income 18+91 11 1114.48 3 259.18 4 942.74 16613.05 
11 Profit Attributable to: 

0wn8fll of the Corporation 4,115.20 3,835.38 4,491.98 21,-434.57 
Non-Controlina lnlerest 225.3B 361.10 319 30 1.391.90 

12 Other Comprehensive Income attributable to: 
Owners ol the Ccll)Oralion (6,030.66) (940.-40) 157.43 (6,374.24) 
Non-Controltino Interest 74.110 3.10 125.97 160.82 

13 T OCal Comprehensive lnc:ome attributable to: 
Owners of the Corporation (1,914A8} 2,894.98 4,649.41 15,060.33 
Non-Controlina Interest 299.9B 364.20 293.33 1 552.72 

Earnings per Share (Faoe value t 2). 
• Basic 22.01 22.16 26.15 124.14 
- Dllu1ed 21.93 21.95 26.00 123.19 

Paid-up i:11ub Share C.Dbl (Face value , 2) 348.41 345.81 344.29 348.41 
Resen,es exclucfing Revaluation Reserves aa at March 31 1,211,132.75 
,,. ,tannua1 -�

t ) 
I -
I 

Housing Development Finance Corporation Limited 
'{l\g'D� 

, In Crore 
Year 

ended 
31-Mor-10 
Audited 

41,045.30 

997.71 

29.47 
68.05 

2,475.11 

. 

. 

711.34 
21.63 

659.99 

34,144.27 

3,633.22 

11,92922 
95,915.31 

279.56 
96.194.87 

29,525.78 
991.19 

1,448.37 
96.00 

239.71 

18,053.07 

18,379.00 

11,632.86 
1,119.75 

81,485.73 
7,389.82 

22,096.96 

4,370.02 
148.43 

4,518.45 
17,580.51 

e1.n 
17,662.23 

16,231.76 
1.348.75 

119.49 
(37.77 

16,351.25 
1 310.98 

95.40 
94.66 

344.29 
1. 11,388.85 

.. . ..... two 
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Hoen: 
WITH YOU, RIGHT THROUGH 

1 Sta!t!menl of Con$01ldaled Aueta and Llabffitie, 
, In Crore 

Par1la11Mw 31-Mar-20 31-Mar-19 
Audited Audited 

ASSETS 
Flnanclalnuta 
l) Cash and cash equivll@nls 5,198.46 3,183.31 
Ii) Bank Ballnces other 11\an 11boYe 303.07 1,353.23 
•1 Trade and Other receivables 342.89 640.59 
Iv) Derivative finandal instruments 5,758.06 1,403.36 
Y) loans 4,45,496.16 4.22,363.B3 
vi') lnYeStments in Associates 48,883.74 43,874.69 
vi) Other ln¥eStrnen!S 51,027.29 32,8j720 
viii) Assets of Life Insurance business 1,37,331.89 1,29,869.28 
ix) Assets of Non-life Insurance business 19,668.24 13.417.20 
x) Other financial H&ets 3,983.72 4,436.32 
Total Fmncial Assets 7,11,193.52 1,53,379.01 

No�anm 
i) Current Tax Assets (Ne1) 3,696.51 3,279.98 
ii) 0ererred tax auets (Net) 1,699.68 919.07 
ii) lnvesimenl property 981.52 395.&4 
iv) Property, plant and eq� 1,744.27 1,188.02 
v) Other intangible auets 1,149.45 101.20 
YI') Capital work in Progress 20.38 20.41 
vi) lnlangt,le asiets under cfewlopment 38.52 3.81 
viii) Olher non-financial 8$SeU 690.35 962.52 
ix) Goodwill on consolidalion 1,600.73 625.46 
Total Non-Anandal Assets 11,621.41 7,4K.11 
Total AaNts 7,29,81U3 l,I0,875.12 

UASIUTJES AND EQUJTY 
UASIUTIES 
Fimnc.t LJatJllltJn 
i) � financial Instruments 354.84 164.75 
ii) Trade and Payables 2,404.14 2,460.39 

•1 Debt Seadies 1,79,799.15 1,84,639.73 
iv) 8omMings (OChef than Debt Securities) 1,07,914.67 90.256.39 
v) Deposits 1,32.304.79 1,07,071.99 

:,..• 

VI") $cbotdillaed LiabRies 5,348.93 5.735.70 
vi) UabililieS pedumg to Ufe Insurance 9usineu 1,31,006.74 1.25.344.52 
V9J l.iabiMies pe1tairwlg lo Non Life lnsutance 8ulineu 17,423.31 11,174.31 
ix)Olfleffinanc:ialiaba-.ties 16,536.97 14,460.04 
T ocat Financial l..JaihMm 5,93,093.54 5,41,307.82 

Non-Flnandal Uabllltlas 
i) Currenftax ilbiilies (Her) 259.84 170.53 
ii) Deferred tax iabilitiel (Ne!) 32.46 65.43 
ii) PrMions 372.09 369.42 
iv) other IIO!Mnancial liabiliies 2,220.52 983.40 
Total Hon-Finandal tJablldn 2,884.91 1,588.78 
Toca! llabUJn 5,95,ffl.45 5,42,IK.60 
EQUITY 

l) Equity Shara capul 346.41 344.29 
li)Oflefequity 1,26,132.75 1,11,388.85 
i) Non-controlling inletest 7,357.32 6,245.38 

"Total� 1,33,138.48 1,17,978..52 
Ttallllblldesand� 7,29,81.Ul e,eo.a1s.12 

"" \ Contd ... three 
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·- - WITH YOU, RIGHT THROUGH 

l��cnF t-·•- ·--(�C�Lcu) 
C.,;x-� M !ftob,,cc � � $dle,-,e 
�"ite<nlol3ct�h�,-
Ne! ,on I.I!', �
�:: en �le cl L�>-nc,n� 
(P:'o.',O / LC$$ oo � ' h-.-e:s!:ne."'11 �.ies .and Fn:ed Auets � 
�� 

l�(Wcst� 

� hlffl �")men! n Cas.ll M.a� &:hemes cl Lt.dual Ftnts 
U:hm:ln c! �� Ass:s!&.� Rescn,e 

·� Praft t.fotw WORtna C-.'JOftl!·aJ ,.._...,_ 
k.";us..�fo:: 

��3SC) in Fir.ancial Ass:e!s and Non Fina.� Asse1S 
�}�- in F-."IC:3! a.'ld Non Fna,--.cial �bil!ies 
Deereas&�.ase) Cl .a.ssds � ro tnsu:ra.noe Buswss 

l�.).$('Y'�� in Li3bit!5es PCrtann:i ro tn:sura.,c:e &sness 
cash m,m I (used) tor Opentiol1$ 
� Reeei\'t'd 
ln.�Pa:d 

IT aices Pax! 
Net c:ash from Opentions 
� e1 schemes ol M.O.saJ Fund (NeQ 
loans� (ne'.) 
��I�) 

Net c:ash used in ope(m'9 actiYities 

8. CASH Fl.OW FROM INVESl1NG ACTMTIES 

Purchase of Fa:ed Assets 
Sale cf Fated Asse'IS 
Net Cash used for Fixed Assets 
PU!thase of lnYestment Plopesties 
Sale of� Propemes 
Net cash flow from / used for hnestment Properties 
l!M!Slments in Subsidialy Companies 
IIWt!StmentsinAssociale� 
OlherhM!strnents(NeQ 
Sale proceeds of lnYeslmemS in SUbsdaly Companies 
Net c:ash used for in..estilig KtiYi6es 

C. CASH R.OW FROM FINANCING ACTMTIES 
ShareC2pbl-Equiy 
Secumes Premium receM!d 
Seariies Premium U!i5sed 
Sale proceeds of lnvestmems in SubufalyCocnp,anies 
Bom,w'.ogs and e>e;,osas (Net} 
Proceeds from Debt Seariies and Suboctma:ed Liabilties 
R� of Debt Sec:urities and Subonfnaled � 
Dividend pai1 - E<r.it;' Shares 
Tax paii on Dividend 

I� in N -- - lnleresl 
Net cash frorn - adMlies 

Net lncreaSe / (Decrease) 11 cash and cash equivalentS 
Add : Cash and cash equivalents as at the begming of the period 
cash a.nd cash -utvalents as at the end ol the .-ioct 

31-Mar,20 31-t.lar-19 
Aodl!M AudMld 

26,193.25 22.�!196 

(5,746.10) (7.359 62) 
256.11 175.20 

S.951.12 1,165.70 
15.96 245 9S 

(9,799.10) .. 

182.12 (750 59) 
(2.45) (21.63) 

(35.11) (66.83) 
31,901.06 29.012...79 

(45,2$3.26) (45,827.48) 
(1,11!.90) (997.71) 

13.17\ (14.94' 
2,541.53 12.370..371 

(3,Sl5.3S) (2..481.80) 
3,270.61 1,680.78 

(14,194.M) {22,3TT.06} 
13-5£S.65 20.1n.92 

1,627.47 15,375.53 
46,372.16 46.513.71 

(31,775.66) (28.101.80) 
13 Ql;T,981 (3.485.40) 
12.255 .. 99 9,550.98 

(10,312.48) (6,091.39) 
(29,!99.40) (47,354.55) 

1,070.88 (405.45) 
(26,885.01) 144,301.41! 

(356.14) (211.78) 
l.82 31.60 

(352..32) (180.18) 
(296..25) (17.28) 

65.43 127.45 
(230..82) 110.17 

(1,495.81) (121.24) 
(86.71) (8,569.75) 

(9,347.13) (1,554.61) 
1,639.14 -

(9,873.GS' N0.315.61' 

2.12 9.11 
1,587.94 6,613.17 

(0..25) (41.43) 
1,903.27 1,248.87 

42.,IIS3.65 48,745.70 
1,0S.072.64 1,74,755.46 

(1,10,139.61) (1,73, 104.37) 
(S,023.49) (3,407.28) 

(581.35) (695-25) 
1068.89 861.65 

31,713.81 54,985.63 

2.015.15 368.61 
3,183.31 2.814.70 
5..198.46 3,183.31 

a. Dumg lheyear, theG«>up has rec:er,,ed Dividend off 8921 Crore(PreYiousyear, 511.14 Crore) 

b. Net� in � [wic;luding Debt SecUrlties). Deposis and $Ubordinaled IJabililjes wnounting to f 37,663.73 Crore (Previous year, 

__ so_!\ ..... �,� fresh issuanee
. � and effect of changeS in� exd\ange rates. 

� Contd ... foUf 
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WITl-f YOU, RIGIIT THROUGH 

3 l'lio dl1clo111ro In torm1 ol Ind A!, 100 dcnllng with "Operating Scgmont· 01 tpecif,od undo, Sedioo 133 of Ille Companies /Id, 7013

PARTICULARS 

Segment RevenuH 
- Lonna
• Llfo lnsurnnco
• Genarnl Insurance
• Ausol Mnnngomont
• Olhora
TolJII Sogmont Rovonun
Add : Unallocolod Rovcnucs
Less: lnter-,..,,,mont Adjustments
Total Rovonuoa
Sogmont Rnults
• Loans
- Lllo lnsumnco
• General lnsuranco
• Assol Management
• Others
Total Segmont Results
Add / (less) : Unallocated
Add: Share of Profit from Associates
Less: lnter-seoment Adjustments
Profit before Tax
Segment Assets
- loans
- Life Insurance
-General Insurance
-Asset Management
-Others
Total Segment Assets
unanocated
- Banking
• Others
Total Assets
Segment llabllltles
- Loans
- life Insurance
-General Insurance
• Asset Management
-Others
Total Seament Uabllltles
Unallocated
-Others
Total Liabilities
Capital Employed
-Loans
- Life Insurance
• General Insurance
- Asset Management
- Others
Total Seament Capital EmDloYIICf 
Unallocated 
• Banking
- Others
Total CaDllal Emr>lovecf 

Quarter 
•nded

31-Mar-20
Audlted

12,171.92 
(205.74) 

4,398.18 
«3.33 
140.64 

Ouartor 
ended 

31-0oo-19
Reviewed

20.◄75.59
11,600.97 
3,536 15 

578.11 
136.01 

Quarter 
ended 

31-Mar-19
Audited

11,101.39 
1◄. 182.84 
2,621.88 

589.69 
148.20 

18,948.33 
18.77 

1335.101 

36,332.83 
51.91 

(7,311.55) 

28,644.00 
(◄ .. 56)

178.19 
18 832.00 

2,723.37 
228.10 
275.AO
315.99
(14.411

3,626.415 
18.78 

1,817.71 
1212.01' 

4,950.93 

5,07,048.08 
1,39,878.67 

23,271.49 
4,830.77 

880.95 
6,75,705.96 

29,073.19 

2,817.26 
345.86 
154.68 
473.10 
148.59) 

3,742.31 
51.91 

1,651.74 
(845.17) 

4,600.79 

4,86,645.92 
1,◄5.249.46 

17,961.09 
4,938.35 

9◄7.25 
6,55,742.07 

28,817.63 

2,706.9◄ 
520.75 
37.05 

422.43 
22.26 

3,709.43 
(◄.56)

2,089.45 
311.37 

6,105.69 

4,61,218.46 
1,32,902.91 

14,029.66 
4,095.57 

554.77 
6, 12,801.37 

48,712.74 47,155.52 43,874.69 
5.396.23 4,561.50 4,199.06 

7,29,814.93 7,07.459.09 6,60,875.12 

4,43,834.85 
1,33,088.82 

18,555.20 
271A9 

4,18,084.72 
1,38,840.38 

15,535.27 
292.25 

149.78 145.52 
5,95,688.14 5.n.898.14

4,02,742.63 
1,27,488.36 

12,108.55 
167.34 
87.27 

5.42,594.15 

31.fil.r-20 
Audbd 

I0,396.80 
28,115..41 
14,7113..45 
2,153.95 

838.92 
1,041,348.53 

130.31 
(4,182.94) 

1,01, 7115.90 

20,7152.37 
1,283.42 

891.95 
1,883..47 

17U3 
24,587.74 

130.32 
5,748.10 

(4,270.91 
28,193.25 

5,07,048.08 
1,39,876.67 

23,271.49 
4,830.77 

880.95 
6,75,705.96 

48,712.74 
5,398.23 

7,29.814.93 

4,43,634.85 
1,33,068.82 

18,555.20 
277.49 
149.78 

5,95.W.14 

292.31 195.14 302.45 292.31 
5,95,978..45 5,73.093.28 5,42.896.60 5,95,978.45 

83,411.23 
6,1107.85 
4,718.29 
4,553.28 

731.17 
80,019.82 

68,561.20 
6.409.08 
2,425.82 
4,646.10 

801.73 
82,843.93 

58,475.83 
5,414.55 
1,921.11 
3,928.23 

467.50 
70,207.22 

48,712.74 47,155.52 43,874.69 
5,103.92 4,366.36 3,896.61 

1 33,838.48 1,34.365.81 1.17,978.52 

83,411.23 
6,607.85 
4,718.29 
4,553.28 

n1.11 

80.019.82 

48,712.74 
5,103.92 

1,33,836.48 

t In Crore 
Year 

ended 
31-Mar-19

Audited

4◄,802.57
38.2◄8.74 
12,094.72
2,254.72

687.93 
98,088.68 

0.17 
11,893.98 
96,19◄.87 

12,685.20 
1,495.00 

421.64 
1,396.22 

219.89 
16,217.95 

0.15 
7,389.82 

(1,508.961 
22,093.96 

4,61,218.46 
1,32,902.91 

14,029.66 
4,095.57 

554.77 
6,12,801.37 

43,874.69 
4,199.06 

6,60,875.12 

4,02,742.63 
1,27,488.36 

12. 108.55 
167.34 
87.27 

5,42.59◄.15 

302.45 
5,42.896.60 

58,475.83 
5,414.55 
1.921.11 
3,928.23 

467.50 
70,207.22 

43,874.69 
3,896.61 

1. 17,978.52
a) The Group identifies pnmal)' segments based on the dominant source, nature of riSks and returns, the lntemal orgamsatlOll and management

structure. The operaling segments are the segments for which separate financial information is available and for which operating profit / loss
amounts are evaluated regularly by the Chief Operating Decision Maker in deciding how lo allocate resources and In assessing perfonnance.

b) Loans segment mainly comprises of Group's financing activities for housing and also Includes financing of commercial real estate and others
through the Corporation and its subsidiaries GRUH Finance Limited [GRUHJ (till 30 August 2019) and HDFC CI11dila Financial Setvices Private
United.

c) Asset Management segment Includes po,tfollo management, mutual fund and property Investment management.
d) Others lndude project management and lnveslmenl consultlncy.
e) The Group does not have any material operallon1 ouWde India and hence dlsclolure ol geographic segments Is not given.
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C'f lho �,.,,�I CN'11j'llny I 11W lllhl1n.tl, Mi,tlbltl 

7 0n J.1111\":n 1 t, �1."0, ti'W' W,'1'-11 .,. __ II Or\)11nluti..\/1 ,h>tfaf\'d 1111' OO\"l!l "'1\)113vtl'IJS (COV11J, 10) H II f)llrldomlc rll!tld11• 11111 toll lhol lhk ou1hr1111� 
hH hllll M humnn llfl!, k h111 •Ito dilnlf� th.- •�l 1'(:\)110,11� •nd l•111nc1;:111 llructunu 01 lhf! Mlir11 worlr1 In fll(llll, ,,om Mnrc/t ?(J, ?O?() lo M•'/ 
:, 1. �'\."(). tho l'l'nlrJI O('\'l"tnnliml IJl'ri;tl"f'll II n111"'""' k.�,i.,,_,,, "' tndrt'Q th,i nlll\/l'nl4fll of tho onl ro popul.rlk>n of tho cnunr,y H II p1ovenllv11 
IIWfllM ll'i}AltlS! IM IJ'"'lt\1 of CCMO, 1 i> 
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OCl\�ts. ¥1tllm 1111' hli)llly unc.-rtllln 

In 11cccnt-,nc-, willl Illa HOI v11,1c-1,,lC• rctahnl) to COVI0,10 rtl!Qulato,y r,choe daled March 27, 2020. April 17, 20?0, IM Corporntk>n has 
ol'lefed • mooitorilrn on tllft Pl)fl!MI of lnttalmcws f11ll1"'7 dll(! � M11rc11 1, 2020 11nd Mir( JI, 2020 ('m0f11torlum po,lod') lo &llglb/11 
��-�of a«ounts opting l\>t IOOflllollum Ind Rl<Mng Into SIAOI! 3 (baaed on dll)'I Pl.Ill duo''"'"' as ol 31 March 2020) IIH bolln 
dNol'l'lllrl('(f ¥,,lh �Cl! to PoStti.� '"of� r C!bn�ry 2020, 

a El'"'diYt! Apr1I 1, :x)t9 Iha G� has IKtof)Md Ind AS 1 HI• lNSC!S.. wflldl requires 11ny ll!itM! arrangement lo bo rocoonlsod In lhff bolonr..e elll!et 
of tho los•eo •• • "'7hl-()f-uw' HSC!t Wltt'I • c:omnpondlng !Nao li.1b�. The! 'riglll-ol,uae· eaeel h1.1i, boon Included under the I/no 'Property, Plant 
•nd EqufpmMt' •nd hNlse lilbllity 11111 bcN!ll lncludod u� 'Olllel Financlll l.lablfilkl1'. Accorolnoty depreclollon ho, been charged on ouch 
•sscts as against llllso mntol Oxp(!nses In the previous �t. Sirnllarty lntM!st elq)Cflse llos bean recognltod on loaso llabUIIIM under fln•nco 
COffl- As i:,«miltl!d by the stand•rd. compam!Mls for Ille! Pffl\'!OOS porlod I )'n«r how nol bocn msllllC!d. Tllo effect of 1h11 1doptlon II lnaJgnlflunt 
on ttlo proft for the quaf1ef' ond �, ondod March 31. 2020. 

9 During the quatter ended March 31, 20..,0, tho Coq>orallon h3s 11110ttt!d 30,23,523 equity lha,es of, 2 oach pu11U1nl to oxorcJIO of llodc options 
by certain emp� dil\\dora. 

10 Figures ofthequart«endod March 31, 2020 and March 31, 2019 aro derllred bydedudlno Ille roported Voar-to-dato flgum for the period ended 
Oocembor 31, 2019ond Doce1nber31, 2018 lrom the ouditod f'Qures forlho)'Oarondod March 31, 2020 and March 31, 2019. 

11 F'ISl\lres for lhe previous period MYO bOOn n,grouped �v,er ne011$S.ry, In order to make them compa,ablo. 

The abow results for the quam,r ond )'INlf ended March 31, 2020 wont rtVlowed by the Audit •nd Gowmonce CommlUH of Directors

onct subsequentty approved by the Board of Dir.ctors •t Its meeting hefd on May 25, 2020, In c.nns of Reoulotlon 33 of the SEBt (U1Ung 
Obllgltlons and Dfsclosure �ulntmencs) Regulations, 2015. 
The abow results for the quartff •nd YNf ended Man:h 31, 2020 haw been subjected to audit by the Audlt0111 of the Corporation. 

For and on behalf ofthe Board of Dfrecton 

Place: llumbel 

1:1 
Vice Chairman & CEO 
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Press Release 

AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND THE YEAR ENDED MARCH 31. 2020 

PERFORMANCE HIGHLIGHTS 

• Profit After Tax for the year ended March 31, 2020 stood at f 17,770 crore (PY: 
f 9,633 crore) 

• 21% growth in individual loans (after adding back loans sold in the preceding 
12 months) 

• 14% growth in the individual loan book on an Assets Under Management 
(AUM) basis as at March 31, 2020 

• Spreads at 2.27%, Net Interest Margin at 3.4% 

• Net Interest Income for the quarter ended March 31, 2020 grew by 17% to stand 
at f 3,780 crore. Profit After Tax for the quarter ended March 31, 2020 stood at 
f 2,233 crore. 

• Recommends final dividend of f 21 per equity share, same as the total 
dividend in the previous year. 

• Consolidated Profit After Tax stood at f 22,826 crore (PY: f 17,581 crore) 
growth of 30% 

The Board of Directors of Housing Development Finance Corporation Limited (HDFC) 
approved the standalone and consolidated audited financial results for the quarter and 
year ended March 31, 2020, at its meeting held on Monday, May 25, 2020 in Mumbai. 

STANDALONE FINANCIAL RESULTS 

Financials for the year ended March 31, 2020 

The reported profit before tax for the year ended March 31, 2020 stood at ~ 20,351 
crore compared to f 13, 119 crore in the previous year. 



• After providing for tax of ~ 2,581 crore (previous year: ~ 3,486 crore), the reported 
profit after tax before other comprehensive income for the year ended March 31, 
2020 stood at~ 17,770 crore compared to ~ 9,633 crore in the previous year. 

The profit numbers for the year are not directly comparable with that of the previous 
year for the following reasons: 

• Fair value gain on amalgamation of GRUH Finance Limited (GRUH) with Bandhan 
Bank Limited of~ 9,020 crore (PY: nil) 

• Profit on Sale of Investments of~ 3,524 crore (PY: ~ 1,212 crore) 

• Dividend received in Q4FY20 was ~ 2 crore (PY: ~ 537 crore), resulting in a lower 
dividend received for the year of~ 1,081 crore (PY: ~ 1,131 crore). 

• Gain on Fair value adjustments: ~ 99 crore (PY: ~ 552 crore) 

• Additional provisioning, including provisioning for the impact of COVID-19 of~ 5,913 
crore (PY: ~ 935 crore) 

To facilitate a like-for-like comparison, after adjusting for the fair value on gain of 
amalgamation, other fair value adjustments, profit on sale of investment, dividend and 
provisioning, the adjusted profit before tax for the year ended March 31, 2020 is ~ 
12,540 crore compared to~ 11,159 crore in the previous year, reflecting a growth of 
12%. 

Financials for the quarter ended March 31, 2020 

The reported profit before tax for the quarter ended March 31, 2020 stood at ~ 2,693 
crore compared to~ 3,691 crore in the corresponding quarter of the previous year. 

After providing for tax of ~ 460 crore, the reported profit after tax (before other 
comprehensive income) for the quarter ended March 31, 2020 stood at ~ 2,233 crore 
compared to ~ 2,862 crore in the corresponding quarter of the previous year. 

The profit numbers for the quarter ended March 31, 2020 are not directly comparable 
for the following reasons: 

Dividend received in Q4FY20 was ~ 2 crore (PY: ~ 537 crore). With dividend 
distribution tax being abolished, some of the subsidiary companies of the Corporation 
did not pay interim dividend. 

Profit on sale of investments was ~ 2 crore (PY: ~ 321 crore) 
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Fair value changes charged to the Statement of Profit and Loss - largely on account of 
the fall in the stock markets of, 428 crore (PY: ,167 crore) 

Increase in provisioning, including impact for COVID-19 of, 1,274 crore (PY: , 398 
crore) 

After adjusting for fair value adjustments, profit on sale of investment, dividend and 
provisioning, the adjusted profit before tax for the quarter ended March 31, 2020 is , 
3,535 crore compared to , 3,064 crore in the previous year, reflecting a growth of 15%. 

DIVIDEND 

The Corporation did not declare interim dividend during the year ended March 31, 2020 
(PY: , 3.50 per equity share of, 2 each). 

The Board of Directors reviewed the performance of the Corporation and the impact of 
COVID-19. After assessing capital buffers and liquidity levels of the Corporation and 
taking cognisance of the need to also meet shareholder expectations, the board 
decided to retain the dividend at the previous year's levels. 

Accordingly, the Board of Directors recommends payment of final dividend for the 
financial year ended March 31, 2020 of, 21 per equity share of, 2 each compared to a 
final dividend of, 17.50 per equity in the previous year. 

The dividend pay-out ratio is 20.5%. 

There will be no dividend distribution tax payable by the Corporation as the dividend is 
now taxable in the hands of the recipient. 

LENDING OPERATIONS 

Affordable Housing 

During the year ended March 31, 2020, 36% of home loans approved in volume terms 
and 18% in value terms have been to customers from the Economically Weaker Section 
(EWS) and Low Income Groups (LIG). 

The Corporation on an average, has been approving 9,640 loans on a monthly basis to 
the EWS and LIG segment, with monthly such average approvals at , 1,589 crore. 
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The average home loan to the EWS and LIG segment stood at~ 10.3 lac and~ 17.7 lac 
respectively. 

Overall Lending Operations 

Total individual loan approvals grew by 14% in volume terms and 12% in value terms. 
Disbursements grew by 7%. The average size of individual loans stood at~ 27 lac. 

As at March 31, 2020, the loan book stood at~ 4,50,903 crore as against~ 4,06,607 
crore in the previous year, representing a growth of 11 %. 

As at March 31, 2020, individual loans comprise 76% of the Assets Under Management 
(AUM). 

During the year ended March 31, 2020, individual loans accounted for 89% of the 
incremental growth of the AUM. 

On an AUM basis, the growth in the individual loan book was 14%. The growth in the 
total loan book was 12%. 

Given the prolonged uncertainty and risk averseness in the lending environment for 
non-individual loans, the Corporation continued to be prudent in its lending. 

During the year ended March 31, 2020, the Corporation assigned individual loans 
amounting to ~ 24,127 crore (PY: ~ 25,150 crore). 

As at March 31, 2020, the outstanding amount in respect of individual loans sold was ~ 
65,695 crore. HDFC continues to service these loans. 

The growth in the individual loan book, after adding back loans sold in the preceding 12 
months was 21 %. The growth in the total loan book after adding back loans sold was 
17%. 

Non-Performing Assets (NPAs) 

The gross non-performing loans as at March 31, 2020 stood at ~ 8,908 crore. This is 
equivalent to 1.99% of the loan portfolio. The non-performing loans of the individual 
portfolio stood at 0.95% while that of the non-individual portfolio stood at 4.71 %. 

As per NHB norms, the Corporation is required to carry a total provision of ~ 4,188 
crore. Of this, ~ 1,921 crore is towards provisioning for standard assets and ~ 2,267 
crore is towards non-performing assets. 
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The actual provisions as at March 31, 2020 stood at l!' 10,988 crore. This is l!' 6,800 
crore over and above the regulatory requirement. The provisions carried as a 
percentage of the Exposure at Default (EAD) is equivalent to 2.44%. 

On the basis of classification of assets under Ind AS, as at March 31, 2020, 97.7% of 
the EAD comprised Stage 1 and 2 assets. 

Net Interest Income (NII) 

The NII (excluding income on assigned loans) for the year ended March 31, 2020 stood 
at l!' 12,904 crore compared to l!' 11,457 crore in the previous year, representing a 
growth of 13%. 

For the quarter ended March 31, 2020, the NII stood at l!' 3,564 crore compared to l!' 
3, 139 crore in the corresponding quarter of the previous year, representing a growth of 
14%. 

Inclusive of fees and income from assigned loans, the NII for the quarter ended March 
31, 2020 stood at l!' 3,780 crore compared to l!' 3,238 crore in the previous year, 
representing a growth of 17%. 

Spread and Margin 

The spread on loans over the cost of borrowings for the year ended March 31, 2020 
was 2.27%. The spread on the individual loan book was 1.92% and on the non­
individual book was 3.14%. 

Net Interest Margin stood al 3.4%, compared to 3.3% in the previous year. 

INVESTMENTS 

As at March 31, 2020, the unaccounted gains on listed investments in subsidiary and 
associate companies amounted lo l!' 1,54,461 crore. 

COST INCOME RATIO 

For the year ended March 31, 2020, the cost to income ratio stood at 9.0% compared to 
8.9% in the previous year. 
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CAPITAL ADEQUACY RATIO 

The Corporation's capital adequacy ratio stood at 17. 7%, of which Tier I capital was 
16.6% and Tier II capital was 1.1 %. As per the regulatory norms, the minimum 
requirement for the capital adequacy ratio and Tier I capital is 13% and 10% 
respectively. 

CONSOLIDATED FINANCIAL RESULTS 

For the year ended March 31, 2020, the consolidated profit after tax stood at ~ 22,826 
crore as compared to ~ 17,581 crore in the previous year, representing a growth of 
30%, 

The profit attributable to the Corporation stood at ~ 21,435 crore as compared to ~ 
16,232 crore in the previous year, representing a growth of 32%. 

DISTRIBUTION NETWORK 

HDFC's distribution network spans 585 outlets which include 206 offices of HDFC's 
distribution company, HDFC Sales Private Limited (HSPL). HDFC covers additional 
locations through its outreach programmes. Distribution channels form an integral part 
of the distribution network with home loans being distributed through HSPL, HDFC Bank 
Limited and third party direct selling associates. The Corporation also has an online 
digital platform for loans. 

To cater to non-resident Indians, HDFC has offices in London, Dubai and Singapore 
and service associates in the Middle East 

IMPACT OF COVID-19 

The World Health Organisation declared COVID-19 as a pandemic on March 11, 2020 
and India has been under a national lockdown since March 25, 2020. 

The impact of COVID-19 was felt towards the last fortnight of the financial year. Retail 
loan disbursements were disrupted in the latter half of the month of March. 

97% of the Corporation's customers use electronic modes of repayment for their 
instalments. However, in respect of 3% of borrowers, where follow ups would have 
otherwise been done through personal visits, this was not possible owing to the national 
lockdown. Recovery efforts were hampered in the latter half of March 2020, which 
resulted in an increase in individual non-performing loans. 
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With offices being closed in the months of April and part of May, individual loan 
disbursements have continued to be impacted. Loan approvals and loan servicing 
requirements are being done online. Further details are on the website, www.hdfc.com. 

In accordance with the directions by the Reserve Bank of India, the Corporation has 
offered the moratorium to customers whose loans were standard as at February 29, 
2020 for the period March 1, 2020 and May 31, 2020. On May 22, 2020, the RBI further 
permitted an extension the moratorium period by 3 months i.e. up to August 31, 2020. 

The Corporation has adopted an 'opt-in' structure for the moratorium. As of date, 
approximately 26% of the Corporation's loans under management have opted for the 
moratorium. Individual loans under moratorium account for 21 % of the individual loan 
portfolio. 

The Corporation remains well capitalised and has significantly increased its liquidity 
levels. The Corporation has continued to raise funds from the capital markets, banks 
and refinance facilities during the lockdown. 

The flow of deposits has continued as well. Deposits are being serviced online through 
its deposit platform, https://online.hdfc.com/hdfcdeposits/. 

From mid-May onwards, the Corporation has gradually opened up its offices in areas 
which are not designated as containment zones and all offices and employees/visitors 
are following necessary hygiene protocols and social distancing. 

As of date, nearly 90% of HDFC's offices are open for business. Offices currently 
operate within the local lockdown guidelines issued by the authorities from time to time 
and staff, on a rotational basis, follow the Work From Home protocol as required. 

All customer requests are being served and the Corporation is confident that despite the 
extant challenges, all efforts are being made to remain a customer-centric organisation. 

The HDFC group together committed '1'150 crore to the Prime Minister's Citizen 
Assistance and Relief in Emergency Situations Fund (PM CARES Fund) to support the 
Indian government's efforts in managing the health crisis caused by the COVID-19 
pandemic. Of this, the Corporation's contribution was a!' 60 crore. 

During the national lockdown, HDFC, through H T Parekh Foundation, has intensified its 
efforts to reach vulnerable communities across various states in India. It has increased 
its reach to 22 partners, across 12 states, with either cooked meals one month ration 
kits or hygiene safety kits. As of date, the Corporation has reached out to over 1.2 lac 
individuals through the provision of ration kits and approximately 7. 7 lac cooked meals 
during the lockdown. Over 1 lac personal protection equipment (PPE) kits, 70,000 
masks and ventilators have been distributed to state governments of Maharashtra, Delhi 
and Gujarat and charitable hospitals treating COVID-19 patients. 
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A total of, 77 crore has been made by the Corporation towards COVID-19 relief across 
healthcare, community outreach and contribution to PM-CARES Fund. 

There remains a high level of uncertainty about the duration of the lockdown and the 
time required for life and business operations to normalise. The Corporation will keep 
its investors and other stakeholders updated on material developments pertaining to the 
impact of COVID-19 on business. 

May 25, 2020 
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 
www.hdfc.com 

Ref.  No. SE/ 2020-21/29 

May 11, 2020 

BSE Limited  National Stock Exchange of India Limited 
P. J. Towers,  Exchange Plaza, Plot No. C-1, Block G, 
Dalal Street,  Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 001. Mumbai 400 051. 

Kind Attn: – Sr. General Manager           Kind Attn: Head - Listing 
    DCS - Listing Department 

Dear Sirs, 

Sub: Initial Disclosure in terms of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 
dated November 26, 2018 – Identification as Large Corporate 

We refer to our letter dated April 29, 2020, wherein the Corporation had disclosed that it is a 
Large Corporate as per the criteria mentioned in the captioned circular and submitted the initial 
disclosure in the prescribed format. 

In this connection, we enclose herewith the annual disclosure to be made by the Corporation 
being a large Corporate in the prescribed format (Annexure B1).  

We request you to kindly take the same on record. 

Thank you, 

Yours faithfully, 
For Housing Development Finance Corporation Limited 

Ajay Agarwal 
Company Secretary 

Encl: a/a 

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 
 Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758. 

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA. 
Corporate Identity Number: L70100MH1977PLC019916 



 
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 
 

Annexure B1 
 

Format of the Annual Disclosure to be made by an entity identified as a LC 
 

1. Name of the Company: Housing Development Finance Corporation Limited 
2. CIN:  L70100MH1977PLC019916 
3. Report filed for FY: 2019-2020 
4. Details of the borrowings (all figures in Rs crore): 
 

 

Sr.No. Particulars Details (all figures in 
Rs crore) 

i.  
 

Incremental borrowing done in FY 2019-20 
(a) 

 ` 1,07,121 

ii.  
 

Mandatory borrowing to be done through issuance of debt 
securities  
(b) = (25% of a) 

` 26,780* 

iii.  
 

Actual borrowings done through debt securities in FY 2019-20 
(c)  
 

` 46,437 

iv.  
 

Shortfall in the mandatory borrowing through debt securities, 
if any  
(d) = (b) - (c)  
 

NIL 

v.  
 

Reasons for short fall, if any, in mandatory borrowings 
through debt securities 
 

Not Applicable 

*rounded off 
 
 
 
 
 
 
 
 
Signature: __________________ 
Name : V. Srinivasa Rangan 
Designation : Executive Director & CFO 
Contact Details : 022 66316532 

 
 

 
Signature: ________________ 
Name : Ajay Agarwal 
Designation : Company Secretary 
Contact Details : 022 66316293 

Date : May 11, 2020 Date : May 11, 2020 
 

 
 

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 
 Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758. 

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA. 
Corporate Identity Number: L70100MH1977PLC019916 

 



 
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 
 
Ref.  No. SE/ 2020-21/21 
 
 
April 29, 2020 
 
BSE Limited      National Stock Exchange of India Limited 
P. J. Towers,                Exchange Plaza, Plot No. C-1, Block G, 
Dalal Street,      Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 001.     Mumbai 400 051. 
 
Kind Attn: – Sr. General Manager                               Kind Attn: Head - Listing  
           DCS - Listing Department 
 

Dear Sirs, 

Sub: Initial Disclosure in terms of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 
dated November 26, 2018 – Identification as Large Corporate 

 
In accordance with the captioned subject, Housing Development Finance Corporation Limited 
being a Large Corporate as per the criteria mentioned in the said circular, we enclose herewith 
the initial disclosure in the prescribed format (Annexure A). 

We request you to kindly take the same on record. 

 
Thank you, 

Yours faithfully, 

For Housing Development Finance Corporation Limited 

 

Ajay Agarwal 
Company Secretary 
 
Encl: a/a 
 

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 
 Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758. 

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA. 
Corporate Identity Number: L70100MH1977PLC019916 

 



 
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 
 

Annexure A  
 
Format of the Initial Disclosure to be made by an entity identified as a Large Corporate  

Sr. No. Particulars Details 
1. Name of the company Housing Development Finance Corporation Limited 
2. CIN L70100MH1977PLC019916 
3. Outstanding borrowing of company as on 

31st March 2020 (in ` cr) 
` 2,60,792.59 crore* 

4. Highest Credit Rating during the previous 
FY along with name of the Credit Rating 
Agency 

Deposits: 
ICRA Limited – ICRA MAAA/Stable 
CRISIL Limited – CRISIL FAAA/Stable 
 
Bonds/ Non Convertible Debentures/  
Subordinated Debt : 
ICRA Limited  - ICRA AAA/Stable  
CRISIL Limited  - CRISIL AAA/Stable  
 
Short Term Debt: 
ICRA Limited  - ICRA A1+  
CRISIL Limited  - CRISIL A1+ 
Credit Analysis & Research Limited – CARE A1+ 
 
Long Term Bank Facilities: 
Credit Analysis & Research Limited – CARE AAA 
ICRA Limited  - ICRA AAA 
 
Short Term Bank Facilities: 
Credit Analysis & Research Limited – CARE A1+ 
ICRA Limited  - ICRA A1+ 

5. Name of Stock Exchange in which the 
fine shall be paid, in case of shortfall in 
the required borrowing under the 
framework  

BSE Limited  

*Outstanding borrowings with original maturity of more than 1 year excluding External Commercial 
Borrowings and Inter-Corporate Borrowings between the Corporation and its subsidiary(ies). 
We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular 
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.  
 
 
 
 
Signature: __________________ 
Name : V. Srinivasa Rangan 
Designation : Executive Director & CFO 
Contact Details : 022 66316532 

 
Signature: ________________ 
Name : Ajay Agarwal 
Designation : Company Secretary 
Contact Details : 022 66316293 

Date : April 29, 2020 Date : April 29, 2020 
 

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 
 Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758. 

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA. 
Corporate Identity Number: L70100MH1977PLC019916 
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