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SCRUTINIZER'S REPORT 

[Pursuant to Section 108 and 110 of the Companies Act, 2013 and Rule 20 and 22 of the 
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the 
Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015] 

To, 
Mr. Deepak S. Parekh, 
Chairman, 
Housing Development Finance Corporation Limited, 
Ramon House, H. T. Parekh Marg, 
169, Back bay Reclamation, 
Churchgate, Mumbai 400 020. 

Dear Sir, 

1. I, N. L. Bhatia, Practicing Company Secretary (Membership No. FCS 1176 / C.P. No.
422) of Mumbai have been appointed as the Scrutinizer by the Board of Housing

Development Finance Corporation Limited (the Corporation) at its meeting held on
December 19, 2017 for scrutinizing the Postal Ballot process (including e-voting) for
passing the following resolutions:

1.1. INCREASE IN THE AUTHORISED SHARE CAPITAL AND CONSEQUENT 

AMENDMENT TO THE MEMORANDUM OF ASSOCIATION OF THE 

CORPORATION 

1.2. ISSUE OF EQUITY SHARES ON A PREFERENTIAL BASIS 

1.3. ISSUE OF EQUITY SHARES ON A QUALIFIED INSTITUTIONS 

PLACEMENT BASIS 

1.4.APPROVAL OF RELATED PARTY TRANSACTION WITH HDFC BANK 

LIMITED REGARDING SUBSCRIPTION TO THE EQUITY SHARES OF 

HDFC BANK LIMITED ON A PREFERENTIAL BASIS 

I have given my consent to act as Scrutinizer vide letter dated December 15, 2017. At the 
meeting of the Board of the Corporation, and Mr. Ajay Agarwal, Company Secretary was 
made responsible for the entire postal ballot process and was authorized to do all things 
and to take all incidental and necessary steps smooth conduct of the entire process relating 
to the voting by Postal Ballot including e-voting. 
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