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The call of 5G

The Big Two telecom companies have
accelerated their moves towards this next-gen
technology, though they have chosen very
different routes to getting there

W

SURAIJEET DAS GUPTA
New Delhi, 2 February

up. In an unexpected move last

week, Bharti Airtel announced that it
had become the first telco to demonstrate
live non-standalone 5G service over its com-
mercial network in Hyderabad, using exist-
ing spectrum in the 1,800 band. And on the
same day communications minister Ravi
Shankar Prasad extolled the fact that the 5G
core (the heart of the network) should be
made in India and said his ministry would
soon give the much delayed permission for
trial runs of the technology.

The Airtel move comes just a few
months after Reliance Jio quietly tested its
own indigenously designed standalone 5G
radio and core far way in the US on a
Verizon 5G live network (its application for
3,500 and millimetre band spectrum for
testing in India is pending). Reliance, how-
ever, declined to talk about it. During its
investor presentation on its quarterly results
a few days ago, the company announced
that its indigenous core and radio has
achieved throughputs of 1 GBPS or nearly 10
times the highest speeds for 4G.

Analysts say Airtel’s decision to show-
case its 5G prowess was mainly to allay con-
cerns that it might trail Reliance Jio in the
5G preparedness game. After all, in the 4G
space, Airtel was the first to launch the serv-
ice in the country in 2012 but could not
leverage its first-mover advantage, mainly
because it was unable to anticipate Jio’s
disruptive entry four years later.

The concerns about Airtel’s 5G readi-
ness came out in the open a few weeks ago
when Sunil Mittal stated at the Indian
Mobile Congress that 5G is two to three
years away in India. Yet at the same forum
Mukesh Ambani created a stir when he
said Jio was ready to launch 5G services in
the second half of this year, once spectrum
was auctioned.

To be sure, despite all the noise of India
taking the lead in 5G, it is already behind the
curve. As much as 15 per cent of the global
population already has 5G coverage and by
the end 0f 2020 there were 200 million cus-

T he battle for 5G is suddenly hotting

DECODING 5G
TECHNOLOGIES

» NON-STANDALONE

It's an interim architecture that enables
operators to leverage their existing
investments in their 4G LTE networks
and core, and reduce capital costs.
Although it offers higher speeds and is
good for offering last-mile wireless
mobile broadband to homes, several
new and lucrative services cannot be
enabled on this platform. Airtel used
this technology.

» STANDALONE

In this, a network has to be built with a
new 5G core and new radios that
work on 5G bands. It offers low
latency, which only can power
machine-to-machine operation,
enable automation, remote robotic
surgery, autonomous vehicles and be
the backbone for building smart cities.
Jio used this technology.

»WWHO HAS ADOPTED WHAT
Globally, most networks are
non-standalone, butSingapore,
China and South Korea are using
standalone. By the end of this year,
many more will join in.

tomers and 113 operators across the globe
offering 5G services.

The four key things required to power
5G services are: Auction of adequate spec-
trum in the 3500 and millimetre bands like
26-28 GHZ bands; a 5G devices ecosystem
and their availability at affordable prices;
cash flows with telcos to invest in the high
speed network; and appropriate technolo-
gy such as leveraging open radio networks
(known as O-RAN) which will help reduce
costs and allow for faster rollouts.

Both Jio and Airtel are betting on
0O-RAN-based technology, which allows
operators the choice to buy software and
hardware from an array of vendors and inte-
grate them rather than depend only on a

few gear makers such as Nokia or Ericson.

The new approach reduces capital (sav-
ing of 40 per cent) and operating costs (by
over 35 per cent), enables faster rollout (as
technology is more software loaded which
can be remotely upgraded rather than
hardware dependent), and offers flexibil-
ity in telecom network management.
But beyond that, the two have very differ-
ent approaches.

Jio’s approach has been to build an
indigenous network based on 5G radio
and the core by its in house R&D — which
is writing the software, designing the
products and even plans to manufacture
hardware on its own or through third-par-
ty players. Jio will have its own team for
system integration. It hopes to offer this
end-to-end architecture to other compet-
ing global operators and make it a new
business opportunity.

Bharti’s approach is one of collabora-
tion. “We want to get the best quality and
the lowest cost for our networks. We are
notlooking at becoming an R&D provider
for the world,” said a senior executive of
the company.

So Bharti has tied the knot for technol-
ogy with a bevy of players — Japanese
hardware giant NEC, Taiwanese major
Sercomm, cloud player Red Hat in the US,
and Texas-based start-up Mavenir — to
build the network. It is also working close-
ly with US-based Altiostar (which has been
bought over by Japanese telco Rakuten) to
help build the virtual software architec-
ture as well as co-design software with
them. And it is open to tying up tradition-
al gear makers, which are also looking at
reorienting their business models to meet
new realities.

But the consensus is with the high levels
of software in the network, rollout time has
got squeezed dramatically. In China, telcos
launched 5G in over 50 cities in only five
months. In India, they expect to roll out in
central business districts of large cities with-
insix months of getting spectrum and 18-24
months across the country.

Gear makers said telcos have to spend
anything between $7 billion and $10 billion
toroll outastandalone 5G network (without
spectrum) across the country. And both
Airtel and Jio have the financial muscle to
do so. However, given that it has fewer tow-
ers and fibre than Jio, Bharti’s investments
would be on the higher side. Also, Jio’s par-
ent RIL, which has a debt-free balance
sheet, will find it easier to finance the roll-
out than its rival.

The more important issue would be
when, how much and at what base price the
government will offer 5G spectrum in the
3,500 band. Telcos have said that calculat-
ed on the basis of the base price they have
to fork out 23.63 trillion together, which is
too high and they will not participate until
it is reduced. The government has not
budged but it might be looking at a longer
staggered payment scheme. The good news
is that discussions are in the final stages in
government on resolving the competing
demands of defence and space, which
together hold 125 Mhz in this band and have
refused to shift out. Without this, there
won’t be enough spectrum (175 MHz) for
three or even two 5G players (a minimum
100 MHz is required for 5G).

At the user end, the prices of 5G
mobile devices are set to fall this year.
They are already 18 5G models in the
market and Qualcomm predicts that by
the end of 2021, 60-70 per cent of the
smartphones sold in India will be 5G-
enabled. And with new more cost effec-
tive chipset, prices of SG phones would be
between 10,000 and 15,000 pretty soon.
The ground is rapidly being created for
the next big technology battle.

Christie’s arm enters India as
luxury real estate grows

RITWIK SHARMA
New Delhi, 2 February

Christie's International Real
Estate (CIRE) has entered India,
following its famous parent
body and fine art auction house
nearly three decadesonand ata
time luxury housing has grown
despite the upheaval caused by
Covid-19.

On Tuesday, CIRE annou-
nced its foray through an affili-
ation with Delhi-based broker-
age firm Himmat & Rohini
Singh LLP.

where 70 per cent buyers come
from outside, lockdown restric-
tions hit transactions, forcing
sellers to lure locals with incen-
tives to buy bigger properties,
she explains.

In the Indian context, there's
as many people buying overseas
as ones from abroad buying in
India, says Singh.

He agrees that trust is a big
problem, particularly in north
India. “But this affiliation for us
isagreat sign of what's happen-
ingin the Indian economy, par-
ticularly real estate which has
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ON THE JOB

NotaBudgetforemployment

MAHESH VYAS

recognise any employment prob-

lem in the country. Two impor-
tant statements it made related to the
economic situation in the country over
the last four days — the Economic Survey
and the finance minister’s speech — did
not recognise, in any manner, the fact
that scores of millions of Indians lost
livelihoods in 2020-21. Most people found
ways to reduce their misery with or with-
out help from the government. The gov-
ernment does not recognise this phe-
nomenon and therefore it does not
directly address it in the two documents
released by it recently.

The finance minister’s speech con-
tained no specific scheme to help the
unemployed or to generate employment
directly. Hopes of an urban version of
the MGNREGA were belied. The finance
minister did not mention MGNREGA in
her speech. The scheme was a major sav-
iour of employment in rural India during
the lockdown. Budgetary allocation for
the scheme was raised from 615 billion
to%1,015 billion because of the lockdown
and the need to provide employment.
The revised estimate is raised further to
%1.115 billion. The budgetary allocation
for the scheme in 2021-22 is ¥730 billion.

A scheme to promote textiles pro-
posed by the finance minister could gen-
erate employment. The government pro-
poses to set up seven Mega Investments
Textiles Parks (MITRA) over three years.
Textiles is the largest manufacturing sec-

T he government of India does not

toremployer in India. Even if this scheme
is successful, it is unlikely to move the
needle on employment much. Similarly,
the higher allocation for roads or housing
is unlikely to make a material difference
to employment. The challenges on the
employment front are much bigger.

Budget documents presented in
Parliament on Monday tell us that central
government employment would be 341
million in 2020-21. This implies a 3.4 per
cent growth in central government
employment over the 3.31 million it
employed in 2019-20. But, last year’s
Budget documents of the government
had told us that employment in 2019-20
would be 3.62 million. So, the government
has revised its employment estimate of
2019-20 down by about 310,000. Interest-
ingly, last year, they said that the employ-
ment in 2018-19 was 349 mil-

reach 400.7 million. This is the first time
since the lockdown that employment
crossed the 400-million mark. The
increase in employment in January is
concentrated in the construction and in
agriculture sectors. Employment in con-
struction increased by 8.6 million — from
62.1 million in December 2020 to 70.7
million in January 2021. The growth in
employment in agriculture was relative-
ly modest at 4.2 million. It increased from
144.9 million to 149.1 million over the
same period.

The manufacturing sector saw a mar-
ginal improvement in employment from
29.3 million to 29.7 million. Services indus-
tries saw a fall in employment during this
period. Some of these monthly changes
reflect seasonality and also the monthly
changes in the sample. Because of the

highly disruptive nature of eco-

lion. But now they tell us that Compared to nomic growth in recent years
employment then was 220,000 a year ago, for a variety of reasons, deci-
lesser at 3.27 million. So, the employmentin phering the seasonal compo-
employment in 2020-21 at 341 January 2020 nents of growth is not possible.
million would be lower than wvas lower by A year-on-year comparison
what they said theemployment 9.8 million helps overcome both problems.

was three years earlier in 2018-19
at 349 million. This is if the estimate for
2020-21is not revised downwards.
Historical data tell us that central gov-
ernment employment has been stable at
about 3.3 million since at least 2000-01
when it was at this level. The average
employment in the 19 years, from 2000-
01 through 2018-19, has been 3.26 mil-
lion in a year. Central government
employment maxed at 3.42 million in
2001-02 and was at its lowest of 3.15 mil-
lion in 2011-12. The last five “final” esti-
mates of 2012-13 through 2018-19 show a
steadily declining trend of central gov-
ernment employment. Given this his-
torical record, the projection of employ-
ment of 34 million in 2020-21 and 3.3
million in 2019-10 seem like tall claims.
Meanwhile, labour markets recovered
in January 2021 from the setback they
suffered in December 2020. Employment
increased by 11.9 million in January to

Because of the panel nature of
CMIE’s Consumer Pyramids Household
Survey, the sample of January 2020 is the
same as it was in January 2019.

Compared to a year ago, employment
in January 2020 was lower by 9.8 mil-
lion. The sector-wise breakup shows that
the employment grew in agriculture and
it fell in industry and services. It grew in
agriculture by 10.6 million but it fell by
14.3 million in manufacturing and by 10.1
million in services.

It is important to increase employ-
ment in general. It is even better to
increase good quality jobs. Strategically,
itis important to move people from farms
to factories to improve overall labour pro-
ductivity. It is important to improve job
opportunities for women, for urbanites
and for the educated. The Budget does
not contain ideas to do any of this.

Thewriteris MD and CEO, CMIE PLtd

HDFC

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

X in Crore
PARTICULARS December 31,2020 | December 31,3030 | December 31,2019
Reviewed

Total Income from operations (net) 39,259.06 1,03,295.60 29,071.96
Net Profit for the period 6,810.77 17,533.00 4,600.79
(before tax and Extraordinary items)
Net Profit for the period before tax 6,810.77 17,533.00 4,600.79
(after Extraordinary items)
Net Profit for the period after tax 5,724.23 14,818.17 4,196.48
(after Extraordinary items)
Total Comprehensive income for the period 8,474.48 18,328.12 3,259.18
Equity Share Capital 360.04 360.04 34581
12612275 o5 ach 2, 2020
Earnings Per Share (Face value ¥ 2 each) *
Basic: ) 28.79 75.82 22.16
Diluted : }) 28.74 75.60 21.95

* Not annualised

The key data relating to standalone results of Housing Development Finance Corporation Limited is as under:

CIRE, the luxury real estate
arm of Christie's with an affili-
ate network spanning 48 coun-
tries, follows a brokerage mod-
el and does not auction
properties, unlike in the world
of art. In India, it will deal in
ultra high-end luxury residen-
tial properties (priced at
10 crore and above).

Initially, it will
focus on residen-

strong marketing platform, be it
in terms of collateral or its net-
work of products. “If we want
to list a 375 sqm property worth
%45 crore, we will be able to put
together a two to four-page
brochure and distribute to all
our clients. The Christie's web-
site will identify it and increase
the demand base because we
can market it
globally.”

tial properties in LTIEIA The Covid-19
north India, par- [RUR{TATENT)] pandemic has
ticularly southand G ENIE] resulted in
central  Delhi, OIS GCEALGLE M much hesitation
apart from holiday [LGIEMETEladi))] among buyers to
homes in places RITEVA LI visit sites. CIRE
like  Himachal [EIFIEHIE has reacted to
Pradesh. Grad- RGUGEEEIRIELEH the change by
ually, it aims to introducing
expand to markets marketing tools
like Mumbai and Goa. such as 3D tours or virtual vis-
“With this affiliation wecan its to help potential buyers

offer our clients in India the
option to purchase properties
anywhere in the world,” says
managing partner Himmat
Singh.

The affiliation promises an
end-to-end service for sale and
purchase of luxury properties
in India and abroad. CIRE,
Singh adds, brings with it a

shortlist options.

According to Singh, the res-
idential real estate market had
been on a downward trend in
India post-demonetisation.
When the pandemic hit, there
was a fear of values dropping
further. But, he adds, the market
picked up in terms of value and
volume of transactions com-

pared to the couple of quarters
before the pandemic struck.

“September 2020 to this
January has seen an incredible
amount of business, with 25-30
per cent increase in volume of
transactions in high-end prop-
erties,” he says, adding that after
lockdown restrictions were
eased hesitant buyers sought out
the security of larger spaces, par-
ticularly since work-from-home
became an acceptable change.

He adds that nuclear fami-
lies are moving back to joint
family set-ups, while holiday
homes have grown as a segment
likely due to a reaction to being
cooped up for long.

Helena De Forton, director
of regional operations for
Europe, Middle East, Russia,
India and Africa of CIRE,
observes that every market has
been affected differently by
Covid-19, but the bigtrend is that
“people want bigger space and
they want to be close to nature”.

In a place like London, peo-
ple are looking to buy bigger
houses if they want to stay in
the central parts, but many are
opting for primary residences
outside of the city. In Portugal,

an iffy reputation in the best of
times,” he says, adding that they
want to set an example of trans-
parency and professionalism
through the tie-up.

Anuj Puri, chairman,
Anarock Property Consultants,
points out that in 2020, while
affordable and mid segments
continued to drive housing
demand, luxury sales also kept
up pace despite the onslaught
of the pandemic. “This is also
because the impact of the pan-
demic on this buyer class was
not as significant as other cate-
gories. The discounts doled out
by developers made such prop-
erties more lucrative for end-
use buyers.”

Accordingto Anarock, 2020
saw housing sales of roughly
138,000 units across the top sev-
en cities. Of this, nearly six per
cent was in the luxury segment
priced 2 crore and above.

“For affluent buyers who are
least affected by the pandemic,
second homes are now a tanta-
lising vision of alternative, safe
shelters in times of crisis,” says
Puri. It's a sentiment Christie's
is counting on as it starts its
India journey.

Tin Crore
PARTICULARS December 31,2020 | Dacember 31,3030 | December 31, 2019
Reviewed
Total Income 11,716.34 36,468.33 20,291.45
Profit Before Tax 3,752.54 10,891.15 9,142.99
Tax Expense 826.71 2,043.68 770.50
Net Profit After Tax 2,925.83 8,847.47 8,372.49
Total Comprehensive Income 5,251.67 11,787.15 7,565.81

Note:

1. The above results have been reviewed by the Audit and Governance Committee of the Board and approved by
the Board of Directors of the Corporation at its meeting held on February 2, 2021 and have been reviewed by the
Auditors of the Corporation.

2. The above is an extract of the detailed format of the Financial Results filed with the BSE Limited and National
Stock Exchange of India Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Financial Results are available on www.bseindia.com,
www.nseindia.com and www.hdfc.com

For and on behalf of the Board of Directors

Place: Mumbai
Date: February 2, 2021

Keki M Mistry
Vice Chairman & CEO

L5 HDFC

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

Visit us at www.hdfc.com WITH YOU, RIGHT THROUGH

Registered Office: Ramon House, H. T. Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020.
Tel: 022-2282 0282, 6631 6000. Email: investorcare@hdfc.com CIN: L70100MH1977PLC019916




NIA to probe Israeli embassy blast

NEW DELHI: The Ministry of Home Affairs has handed
over to the National Investigation Agency the probe
into the blast near the Israel embassy here, officials
said on Tuesday. A minor IED blast took place near the
Israeli Embassy in the heart of Lutyens' Delhi on Friday

evening. No one was injured. "The investigation into
the blast near the Israeli embassy has been handed
over to the NIA," a home ministry official said. Some
cars were damaged in the blast, 150 metres away
from the embassy on Dr APJ Abdul Kalam Road.
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OUR BUREAU
New Delhi

The first full working day of
Parliament in the budget ses-
sion was rocked on Tuesday
from disruptions by the Op-
position creating a pandemo-
nium to press for discussion
on the farmers agitating at
the Delhi borders for the past
10 weeks.

Chairman M Venkaiah
Naidu disallowed the discus-
sion in the Rajya Sabha, not-
Ing every issue can be raised
by the members in the course
of the debate listed from
Wednesday on a motion of
thanks to the President for
his address to the joint ses-
sion last Friday.

Deputy chairman Hari-
vansh (in pic) adjourned the
House repeatedly, reiterating
the Chairman’s advice to
raise the issues in the debate
on Wednesday. The House
was finally shut for the day
without any business after 4
adjournments.

The Lok Sabha that sat in
the evening too witnessd up-
roar to press for the discus-

DA H AN\ \ 'Apv

drmers aggressively

The Centre on Tuesday told the
Lok Sabha protesting farmers
"aggressively" resorted to rioting,
damage to property and used
"criminal force" against public
servants during their tractor
'parade’ here on January 26
leaving the Delhi police with no
option but to use tear gas, water
cannons and mild force to control
the crowd. The LS was informed
39 cases were registered between
September and December 2020
against farmers protesting against
the three contentious agri laws at
Delhi's borders. In a written reply,
Union MoS for Home G Kishan
Reddy also said the protesting
farmers were not following social
distancing and gathered in large
numbers without face masks amid
the Covid-19 pandemic.

0BC creamy layer

income proposal

Aproposal for revision of the
income criteria for determi-
ning the creamy layer among
other backward classes (OBCs) is
under consideration of the govt,
Lok Sabha was informed on
Tuesday. In written reply to a
question in Lok Sabha, Minister
of State for Social Justice and
Empowerment Krishan Pal
Gurjar said the proposal was
made after due consultation
with the National Commission
for the Backward Classes.

Leopard, 2 hyenas
found dead

GURUGRAM: A 3-year-old
leopard and two 10-year-old
hyenas were found dead under
mysterious circumstances in a vill-
age in Sohna block of Gurugram
on Tuesday. The carcasses were
first spotted at the 'Saap Ki Nangli'
village in Haryana. Both the forest
and the police officials were alert-
ed. The carcasses were sent for
autopsy. "The carcasses of the fe-
male leopard and 2 male hyenas
were found at 3 different spots in
Aravalli region which were 500
metres away from the population
area", forest officials said. "The
bodies seem to be 8 days old. The
actual cause of deaths would be
ascertained after an autopsy," said
MS Malik, principal chief conser-
vative officer, Forest dept.

sion on the agitating farm-
ers. Speaker Om Birla start-
ed the question hour, saying
the members can raise the
farmers’ issue since 4-5 ques-
tions were listed for the day
but sloganeering continued,
forcing the first adjournment
after 5 minutes.

The Speaker rejected all
adjournment notices and
told the agitating opposi-
tion members that he can
allow Congress group
leader Adhir Ranjan
Chowdhury to speak if oth-
ers go back to their seats,

but the ruckus continued.
The House is not for slogans
and banners, he said and
further adjourned the
House till 7pm, an hour be-
fore the end of the day’s sit-
ting.

Chowdhury insisted on de-
bate, pointing out 170 farm-
ers have already died pro-
testing at the Delhi borders,
which cannot be ignored.

Braving the pandemoni-
um, Agriculture Minister
Narendra Singh Tomar as-
serted the government is
ready for debate on the

farmers’ demands both in
Parliament and outside. But
for they preventing the
Question Hour, many issues
concerning the farmers
would have been replied, he
said.

The Opposition led by the
Congress staged a walkout in
the Upper House after the
Chairman rejected the mo-
tion to suspend the business
and discuss the farm issues.
The opposition members,
however, returned and creat-
ed a pandemonium, forcing
the adjournment.

BADAL'S CAR ATTACKED

4 injured in Cong-SAD clash in Punjab’s Jalalabad

CHANDIGARH: SAD chief Sukhbir Singh
Badal’s car was damaged and 4 persons were
injured on Tuesday in a clash between Con-
gress and Akali workers during filing of nom-
ination papers for Jalalabad municipal polls
in Fazilka district, officials said.

Badal, however, escaped unhurt in the vio-

lence, they said.

Akali Dal Chief and Ferozepur MP Badal
and his supporters reached Jalalabad admin-
istrative complex to file nomination forms of

their party nominees for the
municipal polls. In the mean-
time, Congressmen accompa-
nied by Jalalabad party MLA
Raminder Awla's son also
reached there to file nomina-
tion papers of their party men,
SAD workers claimed.

Delhi court grants bail to

scribe Mandeep Punia

ADeIhi court on Tuesday granted bail to
freelance journalist Mandeep Punia arrested
by Delhi Police from farmers’ protest site at
Singhu border. The complainant, victims and
witnesses were police personnel only, "hence,
there is no possibility that accused/ applicant
can able to influence any of the police officials",
Chief Metropolitan Magistrate Satvir Singh
Lamba said, while granting the bail.

/A

o

e two groups got engaged
in a verbal spat and the Con-
gressmen later 'gheroed'
Badal's vehicle to oppose him,
triggering a violent clash dur-
ing which the two groups pelt-
ed stones at each other, police
said, adding some gunshots too
were fired but it was yet to be

ascertained who fired them.

The two groups also attacked each other
with sticks, police said, adding several vehi-
cles, including Sukhbir's car, were damaged.

Videos of stone-pelting on Sukhbir's car
went viral on social media.

Police lathi-charged the mob to disperse it.
70 missing persons found in Delhi jails: Capt
Chief Minister Captain Amarinder Singh
said that a total of 89 persons from Punjab
were reported missing since the R-Day vio-
lence. Of them, 70 were found in Delhi jails, 14
were traced at other places and 5 were still

missing, he said.

OUR BUREAU / New Delhi

The Government Employees
National Confederation, an
apex body of the central and
state govt employees organi-
sations, on Tuesday threat-
ened a massive nationwide
strike in protest of not a sin-
gle announcement in the
Budget for government em-
ployees causing disappoint-
ment and disillusionment.

A statement said all expec-
tations of government em-
ployees were belied, and as a
matter of fact the budget pro-
vides nothing to the staff of
the government and the or-
ganised sectors. The govt
running its show with the
dissatisfied employees will
have to pay dearly, it said.

Its general secretary Sadhu
Singh threatened the govt to
face a massive stir unless it
declares soon the demands of
the employees. He said the
confederation condemns a
disappointing budget for the
common man, workers, govt
employees and the jobless.

56.13% people have antibodies

against Covid: Delhi Minister

FAILURE OF KERALA'S COVID
DEFENCE TRIGGERS ALARM

K RAVEENDRAN / THIRUVANANTHAPURAM: In an
embarrassment for Kerala health minister KK Shylaja, a central team
is visiting the southern state to study as to what led to the sudden
jump in the country’s highest number of daily Covid-19 cases.

According to the assessment by the Union health ministry,
Kerala's Covid defence has gone completely awry. The state,
which was numero uno in the virus's control earlier, today
accounts for the most patients in the country. Likewise, the
positivity rate is 6 times higher than the national average.

The spike in the infection rate, which began with Onam
celebrations, has increased 10 times at the end of the local body
election. Maharashtra was the only state ahead of Kerala, but
now even that order has been reversed. Apart from Kerala, a
central team is also visiting the western state of Maharashtra.

The central team had visited Kerala twice before, but on both
the occasions the situation was not as bad as it is today. The
Union ministry is learnt to favour more restrictions in the state,
with a serious let-up in implementing the Covid protocol.

AGENCIES / OUR BUREAU
' New Delhi
Delhi Health Minister

Satyendar Jain on Tuesday
said 56.13% of those covered
under the latest serological
survey in the city in January
have developed antibodies
against coronavirus.

The minister said Delhi
was "moving towards herd
immunity, but we should not
go into it as only experts will
be able to give a clear pic-
ture". He said frontline work-
ers will start getting COVID-
19 vaccine jabs this week.

Nearly six lakh frontline
workers, including govern-
ment school teachers, MCD
employees, police personnel,
ASHA and ANM workers,
are expected to be adminis-
tered the vaccine.

The fifth sero survey -- the
largest in the country so far -
- was conducted from Janu-
ary 15 to January 23, he said.
41L vaccinations in 18days
India on Tuesday crossed 41
lakh in terms of Covid-19
vaccination in 18 days or to
be exact 41,20,741 healthcare
workers have been benefited
till 7pm, 1,70,585 of them in
the past 24 hours.

Gujarat and West Bengal
also initiated vaccination of
the frontline workers in the
second phase from Tuesday,
covering 19,902 till 7 pm.

UP topped with the highest
4,63,793 vaccinations, fol-

lowed by Rajasthan 3,38,960,
Maharashtra 3,18,735, Kar-
nataka 3,16,368, MP 2,98,376,
West Bengal 2,84,228. Com-
paratively, Delhi has so far
low vaccination of 74,068.
No data generated with
Covishield, Covaxin on
‘European’ C-strain, RS told
No data has been generated
with Covishield and Covaxin
vaccines specifically on the
new "European" Covid-19
virus strain, Union Minister
Ashwini Choubey said on
Tuesday. Two strains of the
coronavirus that originated
in the UK and South Africa
have already spread in sever-
al countries across the globe.

Whether the Covishield
and Covaxin are able to pro-
vide protection from the new
coronavirus variant that was
traced in the UK, Choubey
told Rajya Sabha, "At pres-
ent, there is no data generat-
ed with the above vaccines
specifically on new Euro-
pean COVID-19 virus strain."
Bengal schools fiom Feb 12
Our Correspondent adds the
schools of West Bengal are
set to open from February 12.
State education minister
Partha Chatterjee on Tues-
day said the govt is holding
talks with schools to reopen
from February 12 following
the Covid-19 protocols.

Z48k-cr Tejas aircraft deal to be Signed Wed

NEW DELHI: The govern-
ment is set to formally seal
on Wednesday (February 3)
the Rs48,000 crore deal to
procure 83 Tejas light com-
bat aircraft from state-run
aerospace major Hindustan
Aeronautics Limited for the
Indian Air Force, officials
said on Tuesday.

The mega contract will be signed at the

Aero India air show in Ben-
galuru in presence of De-
fence Minister Rajnath
Singh, top brass of the IAF
and senior officials of the
Hindustan Aeronautics Lim-
ited (HAL), they said.

Tejas is a single engine and
highly agile multi-role super-

sonic fighter capable of operating in high-

SINGING VANDE MATARAM ON CHAURI CHAURA DAY

Another record for UP?

SRAWAN SHUKLA / Lucknow

Already in Guinness Books
of World Records for lighting
over 5.50 lakh lamps during
the Deepotsav Program in
Ayodhya last year, the Yogi
Adityanath government is
set to add another world
record to its credit when
50,000 videos of artists
singing India’s national song
‘Vande Matram’ in all 75 dis-
tricts of Uttar Pradesh will
be uploaded on the website of
Guinness Books of World
Records to mark centenary
celebrations of Chauri Chau-
ra incident on February 4.

The centenary celebrations
will be inaugurated virtually
by PM Modi on Feb 4. He will
also release a postal stamp
through video conferencing.

To make the year-long cen-
tenary celebrations memo-
rable, the state government
has made special arrange-
ments for singing the Vande
Matram across UP. The event
is being organised by the
state’s cultural department
and a rehearsal took place on
Tuesday:

Principal Secretary Cul-

epapeturferaa@rEasjon riMakesin

Meshram claimed selected
singers will recite Vande Ma-
tram in schools and other
suitable places, well connect-
ed with the Internet, in a
saluting position to set a
unique world record.

After the rehearsal on
Tuesday, singers will sing the
first few lines of Vande
Mataram in saluting posi-
tion, which will be video-
recorded for uploading. The
Guinness Books of World
Record will provide a link on
its website to upload 30-sec-
ond videos from different lo-
cations across the state.

Over 50,000 videos by differ-
ent artists singing Vande Ma-
tram in saluting position will
be uploaded into the website
to register the record in the
state's name. Earlier, China
held the record when 10,369
videos of people in saluting
positions were uploaded in

December 2019 in Beijing.

To ensure the videos are
recorded and uploaded as per
the plan and requirement of
the Guinness Books of World
Records, the state govern-
ment has appointed a nodal
officer in each of the 75 dis-
tricts to supervise the event.

The video uploadings on
the Guinness website will be-
gin at 10 am, Wednesday and
will continue till 12 pm on
Thursday when the cente-
nary celebrations are inau-
gurated by the PM. The first
video will be uploaded from
Chauri Chaura Memorial in
Gorakhpur and other dis-
tricts will follow.

The Guinness technical
team will examine uploaded
videos on Feb 5 and declare
the result the next day. Be-
sides record-achieving sing-
ing of Vande Matram, a
deepotsav program will be
held in UP to pay tributes to
freedom fighters. CM Yogi
Adityanath has already is-
sued directives to organise
year-long programs, includ-
ing essay writing, debates,
painting competitions to
make people aware of sacri-
fices by freedom fighters.

threat air environments.

S0 notice on uniform
marriage age

OUR BUREAU / New Delhi

The SC on Tuesday issued a
notice to the Centre on a plea
to transfer to it 2 petitions
pending before Delhi and Ra-
jasthan HCs on the uniform
minimum age of marriage
for both men and women.
The plea was filed by BJP
leader and advocate Ashwini
Upadhyay last October, who
had moved one on the subject
in HC. Appearing for him be-
fore a Bench headed by CJI
SA Bobde, senior advocate
Geeta Lutrha said identical
pleadings are pending in the
2 HCs. She argued SC should
decide the matter and trans-
fer of the pleas to it will avoid
multiplicity of litigations
and conflicting verdicts.
Luthra contended the pleas
before HC can be tagged with
other 2 pending PILs in SC,
seeking implementation of
uniform grounds of divorce,
maintenance, alimony, adop-
tion and guardianship. Upad-
hyay’s plea in SC seeks direc-
tions to govt to remove the
anomalies in minimum age
of marriage and make it gen-
der-neutral, religion-neutral
and uniform for all citizens.

Holding Aero India was not easy amid G, security challenges: Rajnath

BENGALURU: Defence Min-
ister Rajnath Singh on Tues-
day said the decision to or-
ganise Aero India amid
Covid pandemic and security
challenges along northern
borders was "not easy", as the
3-day event, dubbed as Asia’s
largest military aviation ex-
hibition, will kickstart in the
city on February 3.
Crediting the country’s sol-
diers unrelenting spirit alo-
ng the borders for stabilisa-
tion of the situation, he said,

-m.ﬁ

“ed
‘Suryakiran’ does a sortie
during the reheasal

. - B
India thereby showed its re-
solve to defend its sovereign-
ty and integrity.

“The decision to organise
Aero India in these testing
times forced by the twin chal-
lenges of the Covid pandem-
ic and also the security chal-

lenges thrust up on us along
the northern borders was not
easy,” Singh said.

Speaking at the curtain
raiser event of AeroIndia, he
said he has no hesitation in
saying the country’s robust
stand, immediate and cele-
brated response and unre-
lenting spirit of the soldiers
on the borders led to stabili-
sation of the situation.

“We showed our resolve to
defend the sovereignty and
integrity of our country,” he

said, adding the resolve of
the govt led by the PM to put
the country back on the path
of revival combined with
hard work of officials and
other stakeholders besides
Karnataka government’s
support has made it possible
to organise Aero India 2021.

Meanwhile, the US’s de-
fence ties and cooperation
with India will continue to
deepen under President
Biden-led administration, a
top US official said.

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

T in Crore
PARTICULARS Decomber31,2020 | Dacember31,2020 | Decembar31, 2019
Reviewed

Total Income from operations (net) 39,259.06 1,03,295.60 29,071.96
Met Profit for the period 681077 17,533.00 4,600.79
{before tax and Extraordinary items)
Met Profit for the period before tax 6,810.77 17,533.00 4 600.79
(after Extraordinary items)
Met Profit for the period after tax 5.724.23 1481817 4,196.48
{after Extraordinary items)
Total Comprehensive income for the period 847448 18,328.12 3,259.18
Equity Share Capital 360.04 360.04 345.81
ﬁe:*.ervee_ I:r_iu-acluding Revaluation F-tes_rlewe as shown 1.26.132.75 (as on March 31, 2020)
in the Audited Balance Sheet of previous year)
Earnings Per Share (Face value ¥ 2 each) *
Basic : (¥) 28.79 75.82 22.16
Diluted : (T) 28.74 75.60 21.95

* Mot annualised

The key data relating to standalone results of Housing Development Finance Corporation Limited is as under:

% In Crore
PARTICULARS bibantr 32,030 | Guember /20 | Dlcantinr s 2079
Reviewed
Total Income 11,716.34 36,468.33 20,291.45
Profit Before Tax 3,752.54 10,891.15 9,142.99
Tax Expense 826.71 2,043.68 770.50
Net Profit After Tax 2,925.83 | 8.847.47 | 8,372.49
Total Comprehensive Income 5,251.67 11,787.15 7,565.81

Mote:

1. The above results have been reviewed by the Audit and Governance Committee of the Board and approved by
the Board of Directors of the Corporation at its meeting held on February 2, 2021 and have been reviewed by the
Auditors of the Corporation.

2. The above is an extract of the detailed format of the Financial Results filed with the BSE Limited and National
Stock Exchange of India Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Financial Results are available on www.bseindia.com,
www.nseindia.com and www.hdfc.com

Flace: Mumbai
Date: February 2, 2021

Visit us at weerw hdfc.com

For and on behalf of the Board of Directors

Keki M Mistry
Vice Chairman & CEO
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EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

INR in Lacs

Othar income
Total income
Prafit before tax
et profit aftar tax

W8 = En e G oo

a) Basic EPS (INR)

by Diluted EPS (INR)

Particulars

Revenue from operations

Total comprehensive income
Paid-up equily share capital
Other equity (exclsding revaluation resenes)
Earnings per equity share (EPS) (not annualised)

Standalone

Quarter Ended

Mine Months Ended

Year Ended

3122020
_ Unaudited
33 E?EI

4952

34,33
4,253
3,067
3,044
1,467

2404
2494

J0.049. 2020

3r.ad3
930
38.463
4,208
3120
3.097
1,467

25.97
25.37

| Usandited |

38,85
3,81
277
2,73
1.46

228
28

31122018

Usaudited
37813
1,042

3
b
a
9
)

T
;

3122020
| Unawdited

67.61

NAL2MS | 303200

_Audited

140,718
4,854
145,572
13.418
9,42
9320
1,467
46,683

107,932
3,302
111,234
9,525
7,023
6,977
1,467

58.30
58.30

81.85
81,85

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 313T DECEMBER 2020

INR in Lacs

.'. i
L)

Consalidated

Hine Months Ended
d12.20H HA229
Unaudited Unawdiled

100,437 2874

1,930 2446
102,367 115,320
10,506 9,060
7.285 6,324
7033 6418
1,423 1.423

Year Ended
H.03.2020
Audibed

147,983

3,536
151,519
13,030
3401
9,421
1.423
34,3483

QOuarter Ended
J0.00. 2020
Usiudibed

38.997

ar
39,734
3,819
2. 664
2632
1.423

Particulars 3122020

Unaudied

H,915
642
35,357
4,120
2,873
2,730
1,423

Na2zma
Uraudibed
39,823
758
40,581
3,666
2,631
2,558
1,423

=
S 3

Revenue from operations

Othar income

Tatal income

Profit before fax

Nel profit after tax

Total Comprehensive Income

Paid-up equity share capital

Other equity (excleding revaluation reserves)
Earnings per aquity share (EPS) (nof annualised)
a) Basic EFS (IKR)

by Diluted EFS (INR)

e

2263
2263

G2.22
b2.22

26.44
oh.44

80.10
80.10

24.57
24,57

22.72
22.72

Notes:

1) The above financial results which are published in accordance with Requlation 33 of tha SEBI (Listing Obligations & Disclosura Raquiraments)
Regulations, 2015 (Listing Reguiations’) have been reviewed by the Audit Committee at a meeting held on 2 February 2021 and approved by the
Board of Diractors at their meeting held on 2 February 2021, The abave resufls have been subjectad to limited review' by the statutory auditors of
the Company. The fingncial resulis are prepared in accordance with the ind A5 prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and polickes,
Eamings per equity share includes ind AS impact of consolidation of equity shares held by IEI Shareholding (Statf Weltare) Trusts
- forthe quarterand nine months endad 31* December 2020: 2,368,939 shares
- for the quarteranded 307 September 2020 2,368,934 shares
- forthe vearended 31" March 2020: 2,368,939 shares
- for the quarter and ning months endad 31% December 2019: 2,368,939 shares
The above is an extract of the detailed farmat of the standalone and consolidated financial results for the quarter and nine months ended
31" December 20:20 filed with BSE Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosures Reguiremants) Requlations,
2015. The full formats of standalona and consolidated financial results for the quarter and nine months anded 31° December 2020 are available on
the stock exchange websie at www bseindia.com as well as an the company webasite at www.ionindia.com

4) The figures for the corresponding pravious penods have been reqrouped, reclassified. wherever necessary, 10 make them comparabbs

For lon Exchange {India) Limited

Place : Mumbai

Date : 2° February 2021

Rajesh Sharma

Chairman and Managing Direcior
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JTRAIT TaHTATST JefT SATH Sfear
Pa SOFTWARE TECHNOLOGY PARKS OF INDIA

(Ministry of Electronics & Information Technology, Govt. of India)
ELITE Building, Gothapatna, PO-Malipada, Bhubaneswar-
751003, Odisha, Email: dir.bbioffice@stpi.in

ENGAGEMENT OF INSTRUCTOR FOR STPI FABLAB @ BHUBANESWAR
Software Technology Parks of India (STPI) has established a Digital
Fabrication Lab (FabLab) at Bhubaneswar in collaboration with the Fab
Foundation, USA. The Lab is equipped with sophisticated computer-
controlled machines and tools aimed at rapid prototyping of various
products thus promoting the Maker Culture. STPI intends to engage a
suitable person as FabLab Instructor on contractual basis initially for a
period of six months which may be extended up to 2 years if necessary.
Only those candidates with a valid Fab Diploma issued by the Fab
Academy need apply

Note: Further information on Terms and Conditions, How to Apply, Eligibility,
Selection Process, Remuneration, etc. can be viewed on our Website
www.bbs.stpi.in / www.fablab.stpi.in.

Sd/-
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MEGA CORPORATION LTD.
CIN L65100DL1985PLC092375
Regd. Office: G-155 (Basement), Kalkaji,
New Delhi-110019
Ph.: +91 11 40531616
Email: info@megacorpltd.com,
Website: www.megacorpltd.com

Pursuant to Regulation 29 read with
Regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements) Regulation,
2015, Notice is hereby given that the
meeting of Board of Directors of the
Company will be held on Friday,
12.02.2021 at 4:00 PM at the registered
office of the company inter alia to consider
and approve the Unaudited Financial

Results for Nine months ending
31.12.2020. By order of the Board
For Mega Corporation Limited

Sd/-

(SURENDRA CHHALANI)

Place: New Delhi Director and CFO

Date: 03/02/2021 Din: 00002747

i BHARTIYA INTERNATIONAL LIMITED S8

Regd. Office: 56/7, Nallambakkam Village,
(Via Vandalur) Chennai-600 048. Tamil Nadu
CIN- L74899TN1987PLC111744 Tel: 9551050418-21
E: shares@bhartiya.com W: www.bhartiya.com
NOTICE
Notice is hereby given that pursuant to
Regulation 29 read with Regulation 47 of the
Securities and Exchange Board of India
(Listing Obligations and Disclosure
Requirements) Regulations, 2015, meeting
of Board of Directors of the Company is
Scheduled to be held on Friday, 12th
February, 2021, inter-alia, to consider and
approve Unaudited Standalone &
Consolidated Financial Results of the
Company for the Quarter and Nine Months

ended 31st December, 2020.

The above intimation is also available on

Company’s website -www.bhartiya.com and

also on the website of stock exchanges i.e.

NSE- www.nseindia.com and BSE-
www.bseindia.com.

For Bhartiya International Ltd

Sd/-

Date: 03.02.2021
Place: Gurugram

Yogesh K. Gautam
(Company Secretary)
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5) OVOBEL

FOODS LIMITED
Ovobel Foods Limited

(CIN: L85110KA1993PLC013875)
Registered Office: Ground Floor, No. 46 Old No.32/1, 3rd Cross, Aga Abbas Ali Road,Ulsoor, Bengaluru - 560 042, Karnataka,India
Tel. No.: +91 80 2559 4145-46
Email ID: cs@ovobelfoods.com, Website: www.ovobelfoods.com

IN THE COURT OF HON'BLE CIVIL
JUDGE, SR. DIVISION,

AT AHMEDNAGAR, MAHARASHTRA
SUMMONS TO APPEAR IN PERSON
(Order V Rule 20)

Plantiff: Bora Family Trust, Regd.Off.
Vasant Vaibhav, Urban Bank Road,
Ahmednagar. (Maharashtra).

Defendant:

1) The General Manager / Managing
Director PA.C.L. INDLALTD.,

22nd, 3rd Floor, Amber Tower, Sonsar Chand
Road, jaipur-302004

2) The General Manager / Managing
Director PA.C.L. INDIALTD.,

1st Floor, Gopaldas Bhavan 28, Barakhamba
Road, New Delhi-1

Whereas Plantiff-Bora Family Trust, Vasant
Vaibhav Urban Bank Road, Ahmednagar has
institute a Regular Civil Suit No. 10/2018
against Defendant as mentioned above for
eviction of the licensed premises. You
(Defendents) are hereby summoned to appear
in this court in person on the day 23rd Feb
of 2021 at 11.00 O'clock in the noon, to
answer the claim, and you are directed to
produce on that day all the documents upon
which you intend to rely in support of your
defense.

Take notice that, in default of your appearance
on the day before mentioned, the suit will be
heard and determind in your absence

Given under my hand and seal

of the Court this 29" Day January, 2021

Recommendations of the Committee of Independent Directors (“IDC”) for the Open Offer to the Shareholders of Ovobel
Foods Limited (“Target Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeover) Regulations, 2011 (“SEBI SAST Regulations”) and amendments thereof.

1. |Date February 03,2021

2. |Name of the Company Ovobel Foods Limited

3. |Details of the Offer pertaining | Open Offer to acquire upto 27,30,208 Equity Shares, representing 26.00% of the
tothe Company total paid-up and voting capital of the Target Company from the Eligible
Shareholders (i.e. all the shareholders of the Target Company excluding the
Promoters of the Target Company/ Sellers and the Acquirers).

Mr. M P Satish Babu (“Acquirer 1”), Mr. Sharad M S (“*Acquirer 2”), Mrs. Sukanya
Satish (“Acquirer 3"), Mr. Syed Fahad (“Acquirer 4”) and Mr. Bhavihal
Gurusiddappa Channappa (“Acquirer 5”)

5. |Name of the Manager to the | Sundae Capital Advisors Limited

Offer SEBIRegn. No.:INM000012494,

3rd Floor, C - 11 Community Centre Janak Puri, New Delhi- 110 058
Tel.: +91 1149149740

E-mail: ofl.openoffer@sundaecapital.com

Investor Grievance e-mail id: grievances.mb@sundaecapital.com
Website: www.sundaecapital.com

6. |Members of the Committee of| Mr. Bharath Venkatesh, Chairman

Independent Directors Ms. Priyanka Rajora, Member

Ms. Pooja Jain, Member

7. |IDC Member's relationship| The IDC members are independent and non-executive directors on the board of
with the Company directors of the Target Company. None of the Members of the IDC hold any equity
shares or other securities in the Target Company and have any relationship with
the Target Company.

8. |Trading in the Equity Shares /| None of the members of the IDC have traded in any of the equity shares/other
other securities of the|securities of the Target Company during: (a) the 12 months period preceding the
Company by IDC Members  |date of the PA; and (b) the period from the date of PA till the date of this
recommendation.

9. [IDC Member's relationship | None of the IDC members have any relationship with the Acquirers
with the Acquirers
10. | Trading in the Equity Shares /| All the Acquirers are individual and hence no information is required to be
other securities of the Acquirer | disclosed.

by IDC Members
11. |[Recommendation on the|The Open Offer price at Rs. 49.41 per Equity Share by the Acquirersisin line with
Open Offer, as to whether the | the provisions of Regulation 8(2) of the SEBI SAST Regulationsand to that extent
offeris fairand reasonable is fair and reasonable. However the Shareholders should independently
evaluate the offer and take the informed decision in their bestinterest.

12.|Summary of reasons for|IDC of Ovobel Foods Limited has reviewed the following documents as issued by

recommendations the Acquirers in connection with the Open Offer:

a) The Public Announcement in connection with the Open Offer dated October
22,2020

b) The Detailed Public Statement Published on October 29, 2020

c) Letter of Offer dated January 30, 2021

The IDC further noted that the shares of the Company are infrequently traded

within the meaning of explanation provided in Regulation 2(j) of the SEBI SAST

Regulations and the Acquirers have obtained valuation from a Registered Valuer

(Securities or Financial Assets). Keeping in view above facts IDC is of opinion

that open offer price is fair and reasonable.

13. [Details of Independent|None

Advisors, if any

14.|Any other matter(s) to be

highlighted

To the best of our Knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respect, true and correct and misleading, whether by omission of any information or

otherwise, and includes all the information required to be disclosed by the Committee of Independent Directors of

Ovobel Foods Limited under SEBI SAST Regulations.

4. |Name of the Acquirers

None

For and on behalf of
Independent Directors Committee of
Ovobel Foods Limited

) Sd/-
Place: Bengaluru Bharath Venkatesh
Date: February 03, 2021 Chairman
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