
Ref. No. SE/2022-23/34 

May 2, 2022 

BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai 400 001. 

Kind Attn: - Sr. General Manager 

DCS - Listing Department 

Dear Sirs, 

Sub: Outcome of Board Meeting 

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai 400 051. 

Kind Attn: Head - Listing 

We wish to inform you that at the meeting of the Board of Directors of the Corporation held today i.e., 
May 2, 2022, the Board has approved the audited financial results of the Corporation (both standalone 
and consolidated) for the year ended March 31, 2022, in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations). 

We would like to state that the joint statutory auditors of the Corporation have issued audit reports with 
unmodified opinion on the financial statements. 

Accordingly, please find enclosed the said results along with the following documents: 

1. Audit reports issued by the Joint Statutory Auditors of the Corporation;

2. Press release on the said results;

3. 'Nil' statement of deviation or variation for equity & warrants and non-convertible debentures 
issued by the Corporation; and

4. Disclosure of Related Party Transactions for the half-year ended March 31, 2022.

The aforesaid documents are being uploaded on the website of the Corporation i.e. www.hdfc.com. 

Further, please note that the disclosures as required under Regulation 52( 4) of the Listing Regulations 
forms part of the said financial results. The said results will also be published in the newspapers, in 
the format prescribed under Regulation 47 of the Listing Regulations. 

rporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 

Regd. Office: 
Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758. 
Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA. 
Corporate Identity r umber: L70100MH1977PLC019916 
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45th Annual General Meeting: 
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Continuation Sheet 

The Board approved that the 45th Annual General Meeting (AGM) of the Members of the Corporation 
be held on Thursday, June 30, 2022 at 2.00 p.m. through two-way video conference. 

Dividend: 

The Board recommended a dividend oft 30 per equity share of face value oft 2 each for the financial 
year 2021-22. 

Dividend payment date: Friday, July 1, 2022 onwards 

Record date: 

The Record Date for determining the shareholders entitled to the dividend for the financial year 2021-
22, as approved by the board shall be Wednesday, June 1, 2022. 

Symbol 

NSE-HDFC 

BSE - 500010 

Type of Record Date Purpose 
Security 

Equity Shares June 1, 2022 Payment of Dividend for FY 2021-2022 

Re-appointment of Ms. Renu Sud Karnad: 

The Board, on recommendation of the Nomination and Remuneration Committee of Directors, 
approved the re-appointment of Ms. Renu Sud Kamad (DIN: 00008064) as the Managing Director of 
the Corporation for a period of 2 (two) years with effect from September 3, 2022, subject to approval of 
the Members at the 45 th AGM. The Corporation hereby affirms that Ms. Kamad is not debarred from 
holding office of director by virtue of any order passed by SEBI or any such authority and she is not 
related to any directors or key managerial personnel of the Corporation. Brief profile of Ms. Renu Sud 
Kamad is enclosed as Annexure A. 

Further as informed earlier, the Board of Directors of the Corporation at its meeting held on April 4, 
2022, approved a composite scheme of amalgamation ("Scheme") interalia for the amalgamation of the 
Corporation with and into HDFC Bank Limited. The Scheme is expected to be approved by all the 
regulators and made effective within a period of 12-15 months from the date of the AGM and 
accordingly the tenure of Ms. Kamad would be limited to the effective date of the Scheme. 

Issue of Debt Securities: 

The Board also approved issuance of Redeemable Non-Convertible Debentures (secured or unsecured) 
and/or any other hybrid instruments (not in nature of equity shares) up tot 1,25,000 crore on a private 
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Press Release 

STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED MARCH 31, 2022 

PERFORMANCE HIGHLIGHTS 

 37% growth in individual loan disbursements for the year ended March 31, 2022

 25% growth in the individual loan book (after adding back loans sold in the
preceding 12 months)

 Improvement in asset quality

 Lower credit costs at 33 bps (PY: 56 bps)

 Stable spreads at 2.29%; Net Interest Margin at 3.5%

 Capital Adequacy at 22.8%; Tier I Capital at 22.2%

 Board recommends final dividend of ₹ 30 per equity share (PY: ₹ 23 per equity
share)

 16% growth in standalone Profit After Tax for the quarter ended March 31, 2022
at ₹ 3,700 crore

 21% increase in the consolidated Profit After Tax attributable to the Corporation
for the year ended March 31, 2022 at ₹ 22,595 crore

The Board of Directors of Housing Development Finance Corporation Limited (HDFC) 
approved the standalone and consolidated audited financial results for the quarter and 
year ended March 31, 2022 at its meeting held on Monday, May 2, 2022 in Mumbai.  



FINANCIAL RESULTS 

Financials for the quarter ended March 31, 2022 

The profit before tax for the quarter ended March 31, 2022 stood at ₹ 4,622 crore 
compared to ₹ 3,924 crore in the corresponding quarter of the previous year, representing 
a growth of 18%. 

The profit after tax stood at ₹ 3,700 crore compared to ₹ 3,180 crore in the corresponding 
quarter of the previous quarter, representing a growth of 16%.  

Financials for the year ended March 31, 2022 

The profit before tax for the year ended March 31, 2022 stood at ₹ 17,246 crore compared 
to ₹ 14,815 crore in the previous year, representing a growth of 16%.  

After providing for tax of ₹ 3,504 crore (previous year: ₹ 2,788 crore), the profit after tax 
for the year ended March 31, 2022 stood at ₹ 13,742 crore compared to ₹ 12,027 crore 
in the previous year.  

DIVIDEND 

The Board of Directors reviewed the performance of the Corporation and after assessing 
the financial performance of the Corporation, its liquidity position and capital buffers, 
recommended a dividend for the year ended March 31, 2022 of ₹ 30 per equity share of 
face value of ₹ 2 each compared to ₹ 23 per equity in the previous year.  

The dividend pay-out ratio is 40%. 



                          
 
 
                                                                                                           

 

LENDING OPERATIONS 

During the year ended March 31, 2022, individual approvals and disbursements grew by 
38% and 37% respectively compared to the previous year.  
 
In the month of March 2022, the Corporation recorded its highest monthly individual 
disbursements ever. This is despite the fact that the previous year entailed concessional 
stamp duty benefits in certain states which were not there in the current year.  
 
The demand for home loans and pipeline of loan applications continues to remain strong. 
Growth in home loans was seen in both, the affordable housing segment as well as in 
high end properties. The increasing sales momentum and new project launches augurs 
well for the housing sector.  
 
91% of new loan applications were received through digital channels. 
 
In the fourth quarter of the financial year under review, the non-individual loan book 
recorded a growth, with a good pipeline of loans from lease rental discounting and 
construction finance. 
 
Affordable Housing 
 
During the year ended March 31, 2022, 29% of home loans approved in volume terms 
and 13% in value terms have been to customers from the Economically Weaker Section 
(EWS) and Low Income Group (LIG). 
 
The average home loan to the EWS and LIG segment stood at ₹ 11.2 lac and ₹ 19.7 lac 
respectively. 
 
The Corporation continued to have the largest number of home loan customers of over 
3.14 lac who have availed benefits under the Credit Linked Subsidy Scheme (CLSS). As 
at March 31, 2022, cumulative loans disbursed by the Corporation under CLSS stood at 
₹ 52,144 crore and the cumulative subsidy amount stood at ₹ 7,228 crore.  
 
Overall Lending Operations 

During the year ended March 31, 2022, the average size of individual loans stood at ₹ 33 
lac (PY: ₹ 29.5 lac). For the quarter ended March 31, 2022, the average loan size was ₹
34.7 lac.   



                          
 
 
                                                                                                           

 

 
As at March 31, 2022, the assets under management (AUM) stood at ₹ 6,53,902 crore 
as against ₹ 5,69,894 crore in the previous year. 
 
As at March 31, 2022, individual loans comprise 79% of the AUM. 
 
On an AUM basis, the growth in the individual loan book was 17% and growth in the total 
AUM was 15%. 
 
During the quarter ended March 31, 2022, the Corporation assigned individual loans 
amounting to ₹ 8,367 crore (PY: ₹ 7,503 crore). Individual loans sold in the preceding 12 
months amounted to ₹ 28,455 crore (PY: ₹ 18,980 crore).  The Corporation also assigned 
standard, non-individual loans amounting to ₹ 1,500 crore during the year. 
 
As at March 31, 2022, the outstanding amount in respect of individual loans sold was ₹
83,880 crore. HDFC continues to service these loans.  
 
The growth in the individual loan book, after adding back loans sold in the preceding 12 
months was 25%. The growth in the total loan book after adding back loans sold was 
20%.  
 
Collection Efficiency, Non-Performing Assets & Provisioning 
 
The collection efficiency for individual loans on a cumulative basis stood at over 99% 
during the quarter ended March 31, 2022.   

On November 12, 2021, the Reserve Bank of India (RBI) issued a notification to lending 
institutions on harmonisation of Prudential Norms on Income Recognition, Asset 
Classification & Provisioning (IRACP norms). Subsequently, RBI deferred the effective 
date to September 30, 2022. The Corporation has continued to report NPLs in 
accordance with the November 12, 2021 circular. 

As at March 31, 2022, the gross individual non-performing loans (NPLs) stood at 0.99% 
of the individual portfolio, while the gross non-performing non-individual loans stood at 
4.76% of the non-individual portfolio. The gross NPLs as at March 31, 2022 stood at ₹ 
10,741 crore. This is equivalent to 1.91% of the portfolio.  



                          
 
 
                                                                                                           

 

This marks a significant improvement compared to December 31, 2021, where the gross 
individual NPLs stood at 1.44% and the gross non-individual NPLs stood at 5.04% of the 
non-individual portfolio. Total NPLs as at December 31, 2021 stood at 2.32% of the 
portfolio as against 1.91% as at March 31, 2022.  
 
Based on the earlier NPL norms and to provide a like-for-like comparison with the 
previous year, the gross individual NPLs at March 31, 2022 was 0.78% (PY: 0.99%) of 
the individual portfolio and total NPLs was 1.74% (PY: 1.98%) of the loan portfolio. This 
reflects improvement in the overall asset quality.  
 
To reiterate, the Corporation has not opted for the deferment, but declared its NPLs and 
made provisioning based on the November 12, 2021 notification of RBI.  
 
As at March 31, 2022, the Corporation carried a total provision of ₹ 13,506 crore. The 
provisions carried as a percentage of the Exposure at Default (EAD) is equivalent to 
2.38%.  
 
The Corporation’s Expected Credit Loss (ECL) charged to the Statement of Profit and 
Loss for the year ended March 31, 2022 was lower at ₹ 1,932 crore (PY: ₹ 2,948 crore). 
Credit costs for the year ended March 31, 2022 stood at 33 basis points (PY: 56 basis 
points). 
 
This clearly reflects an improvement in the collection efficiency as well as stabilisation of 
credit costs on a marginal basis. 
 
NET INTEREST INCOME  

The net interest income (NII) for the year ended March 31, 2022 stood at ₹ 17,119 crore 
compared to ₹ 14,970 crore in the previous year, representing a growth of 14%.   

The NII for the quarter ended March 31, 2022 stood at ₹ 4,601 crore compared to ₹ 4,027 
crore in the previous year, representing a growth of 14%.   

 
SPREADS AND NET INTEREST MARGIN 

The spread on loans over the cost of borrowings for the year ended March 31, 2022 was 
2.29%. The spread on the individual loan book was 1.93% and on the non-individual book 
was 3.40%. 



                          
 
 
                                                                                                           

 

 
The reported Net Interest Margin (NIM) was 3.5%. 
 

INVESTMENTS 

All investments in the Corporation’s subsidiary and associate companies are carried at 
cost and not at fair value.  

Accordingly, as at March 31, 2022, the unaccounted gains on listed investments in 
subsidiary and associate companies amounted to ₹ 2,34,248 crore.  

 
COST INCOME RATIO 

For the year ended March 31, 2022, cost to income ratio stood at 8.1%. 

 
CAPITAL ADEQUACY RATIO 

As at March 31, 2022, the Corporation’s capital adequacy ratio stood at 22.8%, of which 
Tier I capital was 22.2% and Tier II capital was 0.6%. As per regulatory norms, the 
minimum requirement for the capital adequacy ratio and Tier I capital is 15% and 10% 
respectively. 
 
 
CONSOLIDATED FINANCIAL RESULTS 
 
For the year ended March 31, 2022, the consolidated profit after tax attributable to the 
Corporation stood at ₹ 22,595 crore as compared to ₹ 18,740 crore in the previous year, 
representing a growth of 21%. 

 
DISTRIBUTION NETWORK 
 
HDFC’s distribution network spans 675 outlets which include 211 offices of HDFC’s 
distribution company, HDFC Sales Private Limited (HSPL). HDFC covers additional 
locations through its outreach programmes. Distribution channels form an integral part of 
the distribution network with home loans being distributed through HSPL, HDFC Bank 



                          
 
 
                                                                                                           

 

Limited and third party direct selling associates. The Corporation also has digital platforms 
for loans and deposits. 

To cater to non-resident Indians, HDFC has offices in London, Dubai and Singapore and 
service associates in the Middle East.  

 
IMPACT OF COVID-19 

As at March 31, 2022, loans restructured under the RBI’s Resolution Framework for 
COVID-19 Related Stress (OTR 1.0 & 2.0) was equivalent to 0.80% of the loan book. Of 
the loans restructured, 98% are individual loans and 2% are non-individual loans. The 
largest account restructured under the resolution framework of ₹ 2,764 crore was fully 
repaid as at March 31, 2022. 
 
As at March 31, 2022, loans approved under the Emergency Credit Line Guarantee 
Scheme stood at ₹ 2,216 crore of which, 79% has been disbursed. 
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

Equity Shares a nd Warrants 

Statement of Deviation or Variation in utilisation of funds raised 

-Name of hsted entitv Huu:.iug D ... vc.lopmcnt finance Corporation Limited 
Mode of Fund Raising P11elie lss11es t PFi~,ete PleeemeRI 
Type of instrument P11elie lss11es t Righls lss1:1es t PFefeFeRtiel lss11es t Q-1-12-

t-Gthefs 
Date of Raising Funds -
Amount Raised -
Reoort filed for quarter ended 3 I-Mar-22 
Monitoring Agency ' not aoolicable 
Monitoring Agency Name, if aoolicable Not Aoolicable 
Is there a Deviation I Variation in use offunds raised? No. 
If yes, whether the same is pursuant to change in terms of Not Applicable 
a contract or objects, which was approved by the 
shareholders 

If Yes, Date of shareholder Aooroval Not Aoolicable 

Explanation for the Deviation / Variation Not Aoolicable 
Comments of the audit committee after review The Audit & Governance Committee noted that no 

funds were raised through issue of equity 
shares/warrants during the quarter ended March 3 I, 
2022 other than allotment of equity shares to certain 

employees I directors pursuant to exercise of stock 

options. 
Comments of the auditors, if any Not Aoolicable 
Objects for which funds have been raised and where there 

has been a deviation, in the following table Not Applicable 

Original Object Modified Object, if any Original Modified Funds Utilised (Rs.) Amount of Remarks, 
Allocation allocation, DeviationNariation for if any 

if any the quarter according 
to applicable object 
(INR Crores and in%) 

- - - -
Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 
CERTlFIEb TRUE CG. (b) Deviation in the amount of funds actually utilized as against what was originally disclosed or I 

(c) Change in terms ofa contract referred to in the fund raising document i.e. prospectus, letter of offer, etc ~ 
\. .... t'I ~ 

AJA:Y1. 
.... 
.( ,ARIAlll.l 

COMPAN-Y ~E CRETARY 



Name of listed entity 

Mode of Fund Raising 

Type of instrument 

Date of Raising Funds 
Amount Raised 

Report filed for quarter ended 
Is there a Deviation / Variation in use of funds raised? 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 
If yes, details of the aooroval so required? 
Date of aooroval 
Exolanation for the Deviation / Variation 
Comments of the audit committee after review 

Comments of the auditors, if anv 
Objects for which funds have been raised and where 
there has been a deviation, in the following table 

Original Object 

HOUSING OF.VF.I .OPMF.NT FINANCE CORPORATION LIMITED 
Non-Convertible Debentures 

Statemenl of 0.-viation or Variation 

Housing Development Finance Corporation Limited 

Pulllis Issues / Private Placement/ Q11alil'ieEI 
lns1iru1iens Plaeemenl 
Non-Convertible Debentures,ll>len Gen•,,eF!illle 
ReEleemallle PFefeFenee ShaFes 

February 25, 2022 and March I 0, 2022 
Through Private Placement - lNR 12,000 Crores 

3 I-Mar-22 
No 

¥es+No 
Not Aoolicable 
Not Applicable 
Not Aoolicable 
The Audit & Governance Committee has noted that 
there is no deviation/variation in use of funds raised 
by issue of Non Convertible Debentures during the 
quarter ended March 31, 2022 

Not Aoolicable 
Not Applicable 

Modified Object, if any Original Modified 
Allocation allocation, 

if any 

financing/refinancing the housing business requirements - - -
of the Corporation. 

Deviation could mean: 

Funds Amount of 
Utilised Deviation/Variation for 
(Rs. the half year according 
crores) to applicable object 

(INR Crores and in%) 

12,000 -

(a) Deviation in the objects or purposes for which the funds have been raised - ERTIFIED TRUE COPY 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

{f :-,. . 
A ' A, , A ~~ 

COMPA~SE 
, .... ·-
CRETARY - \ 

Remarks, 
if any 

-



Disclosure of related party transactions for the half-year ended March 31, 2022
Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

1

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Bank Charges                               1.20                     0.12 

2

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Brokerage on 
Deposit

                              2.50                     0.83 

3

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Securities 
Limited

Associates of the 
Corporation or 
associates of any 
member of the 
group of the 
Corporation

Brokerage on 
Deposit

                              3.00                     1.09 

4

Housing 
Development 
Finance 
Corporation 
Limited

Wealth India 
Financial Services Pvt. 
Ltd

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Brokerage on 
Deposit

                              1.00                     0.00 

5

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Brokerage on 
Deposit

                              2.50                     0.13 

6

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Training centre Fees                               0.30                     0.02 

7

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Custodian Charges                               2.18                     0.26 

8

Housing 
Development 
Finance 
Corporation 
Limited

H T Parekh 
Foundation

 Entities over which 
control is exercised

Deputation Cost 
recovered

                              0.70                     0.04 

9

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Deputation Cost 
recovered

                              0.40                     0.01 

10

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Deputation Cost 
recovered

                              0.56                     0.14 

11

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Holdings Ltd.  Subsidiary 
Companies

Deputation Cost 
recovered

                              0.40                     0.04 

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

12

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Investment Ltd.  Subsidiary 
Companies

Deputation Cost 
recovered

                              0.40                     0.09 

13

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Deputation Cost 
recovered

                              0.40                     0.01 

14

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Deputation Cost 
recovered

                              3.00                     1.15 

15

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Venture Capital 
Ltd.

 Subsidiary 
Companies

Deputation Cost 
recovered

                              0.40                     0.01 

16

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Venture 
Trustee Company 
Ltd.

 Subsidiary 
Companies

Deputation Cost 
recovered

                              0.40                     0.01 

17

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Deputation Cost 
recovered

                              4.00                     2.64 

18

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Dividend Income  NA                115.78 

19

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Dividend Income  NA                     8.54 

20

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Investment Ltd.  Subsidiary 
Companies

Dividend Income  NA                192.56 

21

Housing 
Development 
Finance 
Corporation 
Limited

H T Parekh 
Foundation

 Entities over which 
control is exercised

Donation- 
Utilisation of Shelter 
Assistance Reserve- 
CSR Expenditure

                         250.00                  92.28 

22

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

DSA Commission                          600.00                318.70 

23

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

DSA Commission                               0.25                     0.00 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

24

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates DSA Commission                          500.00                263.16 

25

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Insurance Expense 
and Staff Welfare 
(Insurance exp)

                           27.50                  14.30 

26

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Interest on Deposit  At actuals                  11.51 

27

Housing 
Development 
Finance 
Corporation 
Limited

Breach Candy 
Hospital Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     5.29 

28

Housing 
Development 
Finance 
Corporation 
Limited

H T Parekh 
Foundation

 Entities over which 
control is exercised

Interest on Deposit  At actuals                     0.35 

29

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Interest on Deposit  At actuals                     0.56 

30

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Interest on Deposit  At actuals                     0.15 

31

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Interest on Deposit  At actuals                     0.56 

32

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Ashok Sud  Relatives of Key 
Management 
Personnel

Interest on Deposit  At actuals                     0.03 

33

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Siddharth D 
Parekh

 Relatives of 
Director

Interest on Deposit  At actuals                     0.55 

34

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Harsha Shantilal 
Parekh

 Relatives of 
Director

Interest on Deposit  At actuals                     0.04 

35

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Renu Sud Karnad  Key Management 
Personnel

Interest on Deposit  At actuals                     0.75 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

36

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Smita D Parekh  Relatives of 
Director

Interest on Deposit  At actuals                     0.10 

37

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Bharat Karnad  Relatives of Key 
Management 
Personnel

Interest on Deposit  At actuals                     0.06 

38

Housing 
Development 
Finance 
Corporation 
Limited

Vidhi Centre For 
Legal Policy

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.04 

39

Housing 
Development 
Finance 
Corporation 
Limited

Mrs. Geeta Varadan  Relatives of 
Director

Interest on Deposit  At actuals                     0.03 

40

Housing 
Development 
Finance 
Corporation 
Limited

Advaita Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.28 

41

Housing 
Development 
Finance 
Corporation 
Limited

Ashwin Ina Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.48 

42

Housing 
Development 
Finance 
Corporation 
Limited

Asian Paints 
Charitable Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.38 

43

Housing 
Development 
Finance 
Corporation 
Limited

Dani Charitable 
Foundation

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.02 

44

Housing 
Development 
Finance 
Corporation 
Limited

Param Arth 
Charitable Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.28 

45

Housing 
Development 
Finance 
Corporation 
Limited

Pious Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.31 

46

Housing 
Development 
Finance 
Corporation 
Limited

Sir H N Hospital Trust Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.80 

47

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotumdas 
Medical Research 
Society

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.37 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

48

Housing 
Development 
Finance 
Corporation 
Limited

Bai Avabai Beramji 
Charitable 
Foundation

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.01 

49

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotamdas 
Hospital & Research 
Centre 

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Deposit  At actuals                     0.21 

50

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Interest on NCD  At actuals                  20.13 

51

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Interest on NCD  At actuals                138.84 

52

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Assignment of 
Loans  (including 
Assignment fees, 
Servicing Fees - 
Securitisation and 
Annual fees)

                   42,000.00          15,896.28 

53

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Manpower Supply 
Charges (inclusive of 
Professional Fees)

                           85.00                  45.29 

54

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Fees and other 
income

                           60.00                  21.13 

55

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Fees and other 
income

                         250.00                105.26 

56

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Non-Convertible 
Debentures 
(Receipts of part 
payment towards 
partly-paid NCDs)

                         100.00                100.00 

57

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Ajay Agarwal  Key Management 
Personnel

Remuneration ##  As per the terms of 
appointment and as 
approved by the NRC 
/ Board. 

                    0.39 

58

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Keki M. Mistry  Key Management 
Personnel

Remuneration ##  As approved by the 
NRC and within the 
overall limits 
approved by 
shareholders. 

                    4.53 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

59

Housing 
Development 
Finance 
Corporation 
Limited

Mr. V. Srinivasa 
Rangan

 Key Management 
Personnel

Remuneration ##  As approved by the 
NRC and within the 
overall limits 
approved by 
shareholders. 

                    3.11 

60

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Renu Sud Karnad  Key Management 
Personnel

Remuneration ##  As approved by the 
NRC and within the 
overall limits 
approved by 
shareholders. 

                    3.95 

61

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Rent Paid                               0.05                     0.01 

62

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Asset 
Management 
Company Ltd.

 Subsidiary 
Companies

Rent Received                            30.00                     5.99 

63

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Rent Received                               5.00                     0.65 

64

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Rent Received                               0.15                     0.03 

65

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Rent Received                            15.00                     3.15 

66

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Rent Received                               4.00                     0.81 

67

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Rent Received                               4.00                     1.20 

68

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Rent Received                               2.00                     0.49 

69

Housing 
Development 
Finance 
Corporation 
Limited

Exide Life Insurance 
Company Limited

 Subsidiary 
Companies

Rent Received                               1.00                     0.16 

70

Housing 
Development 
Finance 
Corporation 
Limited

Dr. Bhaskar Ghosh  Director Sitting Fees  Within the 
maximum limit and 
as approved by the 
Board 

                    0.15 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

71

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Deepak S Parekh  Key Management 
Personnel

Sitting Fees  Within the 
maximum limit and 
as approved by the 
Board 

                    0.07 

72

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Upendra Kumar 
Sinha

 Director Sitting Fees  Within the 
maximum limit and 
as approved by the 
Board 

                    0.08 

73

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Ireena Vittal  Director Sitting Fees  Within the 
maximum limit and 
as approved by the 
Board 

                    0.13 

74

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Jalaj Ashwin Dani  Director Sitting Fees  Within the 
maximum limit and 
as approved by the 
Board 

                    0.16 

75

Housing 
Development 
Finance 
Corporation 
Limited

Mr. P R Ramesh  Director Sitting Fees  Within the 
maximum limit and 
as approved by the 
Board 

                    0.05 

76

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Rajesh Gupta  Director Sitting Fees  Within the 
maximum limit and 
as approved by the 
Board 

                    0.10 

77

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Non-Convertible 
Debentures - 
Redemption

 NA                  25.00 

78

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Non-Convertible 
Debentures - 
Redemption

 NA                  50.00 

79

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Investment 
Trust - II (HIT-II)

Deemed subsidiary Investments 
Redeemed (Profit 
distributed by Trust)

 NA                  35.32               175.41               140.09 

80

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Investment 
Trust (HIT)

Deemed subsidiary Contribution made 
towards 
Management Fees 
and Expenses

                              4.50                     2.25               115.05               107.64 

81

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Investment 
Trust (HIT)

Deemed subsidiary Investments 
Redeemed (Profit 
distributed by Trust)

 NA                     9.65 

82

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Purchase of Fixed 
Assets

                              1.00                     0.09 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

83

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Ajay Agarwal  Key Management 
Personnel

Share based 
payments @@

 As per the terms of 
appointment and as 
approved by the NRC 
/ Board. 

                    0.78 

84

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Keki M. Mistry  Key Management 
Personnel

Share based 
payments @@

 As approved by the 
NRC and within the 
overall limits 
approved by 
shareholders. 

                    3.73 

85

Housing 
Development 
Finance 
Corporation 
Limited

Mr. V. Srinivasa 
Rangan

 Key Management 
Personnel

Share based 
payments @@

 As approved by the 
NRC and within the 
overall limits 
approved by 
shareholders. 

                    3.11 

86

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Renu Sud Karnad  Key Management 
Personnel

Share based 
payments @@

 As approved by the 
NRC and within the 
overall limits 
approved by 
shareholders. 

                    3.73 

87

Housing 
Development 
Finance 
Corporation 
Limited

Gratuity Fund Of 
Housing 
Development Finance 
Corporation Ltd

Post employment 
benefit plans of the 
Corporation or its 
related entities

Gratuity                            30.00                     8.34 

88

Housing 
Development 
Finance 
Corporation 
Limited

Housing 
Development Finance 
Corporation Ltd 
Provident Fund

Post employment 
benefit plans of the 
Corporation or its 
related entities

Company's 
Contribution to 
Provident Fund

                           70.00                  15.27 

89

Housing 
Development 
Finance 
Corporation 
Limited

Superannuation Fund 
Of Housing Dev 
Finance Corporation 
Ltd

Post employment 
benefit plans of the 
Corporation or its 
related entities

Company's 
Contribution to 
Superannuation 
Fund

                           20.00                     7.52 

90

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Interest on 
Convertible 
Debentures $$

 At actuals                     1.50 

91

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Forward Premium 
Amortisation #

 20000***                     6.97 

92

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Derivative 
Transactions  
(Income from Swap 
and Option 
transaction) 

 20000***                 -91.57 

93

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Derivative 
Transactions 
((Gain)/ Loss on 
Forward Settlement 
#)

 20000***                     0.39 

94

Housing 
Development 
Finance 
Corporation 
Limited

Breach Candy 
Hospital Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Vaccination Charges                               2.00                     0.00 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

95

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Asset 
Management 
Company Ltd.

 Subsidiary 
Companies

Reimbursements / 
others

                              0.15                     0.12 

96

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Asset 
Management 
Company Ltd.

 Subsidiary 
Companies

Shared services cost 
/ recovery

                              8.00                     2.21 

97

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Asset 
Management 
Company Ltd.

 Subsidiary 
Companies

Reimbursements / 
others (Actual) 

 At actuals                     0.02 

98

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Shared services cost 
/ recovery

                              2.00                     0.26 

99

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Reimbursements / 
others recoveries

                            -0.63                   -0.30 

100

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Reimbursements / 
others

                              0.02                     0.00 

101

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Shared services cost 
/ recovery

                              1.00                     0.03 

102

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Reimbursements / 
others (Actual) 

 At actuals                     0.00 

103

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Reimbursements / 
others

                              0.05                     0.04 

104

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Shared services cost 
/ recovery

                              1.50                     0.33 

105

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Reimbursements / 
others (Actual) 

 At actuals                     0.01 

106

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Reimbursements / 
others

                              0.02                     0.00 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

107

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Shared services cost 
/ recovery

                              2.00                     0.57 

108

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Reimbursements / 
others (Actual) 

 At actuals                     0.30 

109

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Holdings Ltd.  Subsidiary 
Companies

Reimbursements / 
others

                              0.02                     0.00 

110

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Holdings Ltd.  Subsidiary 
Companies

Shared services cost 
/ recovery

                              1.00                     0.01 

111

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Investment Ltd.  Subsidiary 
Companies

Reimbursements / 
others

                              0.02                     0.00 

112

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Investment Ltd.  Subsidiary 
Companies

Shared services cost 
/ recovery

                              1.00                     0.01 

113

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Reimbursements / 
others (Actual) 

 At actuals                     0.73 

114

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Reimbursements / 
others

                              0.02                     0.00 

115

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Shared services cost 
/ recovery

                              2.25                     0.21 

116

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Reimbursements / 
others (Actual) 

 At actuals                     0.00 

117

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Reimbursements / 
others

                              0.05                     0.03 

118

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Shared services cost 
/ recovery

                              2.00                     0.22 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

119

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Reimbursements / 
others (Actual) 

 At actuals                     0.76 

120

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Trustee 
Company Ltd.

 Subsidiary 
Companies

Reimbursements / 
others

                              0.02                     0.00 

121

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Venture 
Trustee Company 
Ltd.

 Subsidiary 
Companies

Reimbursements / 
others

                              0.02                     0.00 

122

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Bank Deposits 
placed

                      5,000.00             1,400.00               600.39               650.39 

123

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Bank Deposits 
matured / 
withdrawn

 NA             1,350.00 

124

Housing 
Development 
Finance 
Corporation 
Limited

Advaita Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Received                            20.00                     5.10                   5.10                   5.10 

125

Housing 
Development 
Finance 
Corporation 
Limited

Advaita Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Repaid  NA                     5.10 

126

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Siddharth D 
Parekh

 Relatives of 
Director

Deposits Received                            50.00                     4.56                 13.76                 13.98 

127

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Siddharth D 
Parekh

 Relatives of 
Director

Deposits Repaid  NA                     4.34 

128

Housing 
Development 
Finance 
Corporation 
Limited

Mrs. Geeta Varadan  Relatives of 
Director

Deposits Received                               5.00                     0.37                   0.57                   0.59 

129

Housing 
Development 
Finance 
Corporation 
Limited

Mrs. Geeta Varadan  Relatives of 
Director

Deposits Repaid  NA                     0.34 

130

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Harsha Shantilal 
Parekh

 Relatives of 
Director

Deposits Received                               3.00                     0.75                   1.00                   1.25 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

131

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Harsha Shantilal 
Parekh

 Relatives of 
Director

Deposits Repaid  NA                     0.50 

132

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Smita D Parekh  Relatives of 
Director

Deposits Received                               5.00                     0.80                   2.44                   2.47 

133

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Smita D Parekh  Relatives of 
Director

Deposits Repaid  NA                     0.77 

134

Housing 
Development 
Finance 
Corporation 
Limited

Sir H N Hospital Trust Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Repaid  NA                  15.00                 15.00                        -   

135

Housing 
Development 
Finance 
Corporation 
Limited

Ashwin Ina Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Received                            20.00                     9.00                   9.00                   9.00 

136

Housing 
Development 
Finance 
Corporation 
Limited

Ashwin Ina Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Repaid  NA                     9.00 

137

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotamdas 
Hospital & Research 
Centre 

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Received                            20.00                     2.00                   3.70                   3.70 

138

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotamdas 
Hospital & Research 
Centre 

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Repaid  NA                     2.00 

139

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotumdas 
Medical Research 
Society

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Received                            30.00                     3.20                   8.47                   8.60 

140

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotumdas 
Medical Research 
Society

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Repaid  NA                     3.07 

141

Housing 
Development 
Finance 
Corporation 
Limited

Vidhi Centre For 
Legal Policy

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Received                            20.00                     2.50                        -                     2.50 

142

Housing 
Development 
Finance 
Corporation 
Limited

Asian Paints 
Charitable Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Received                            20.00                     1.43                   8.16                   8.23 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment
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(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 
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recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

143

Housing 
Development 
Finance 
Corporation 
Limited

Asian Paints 
Charitable Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Repaid  NA                     1.36 

144

Housing 
Development 
Finance 
Corporation 
Limited

Breach Candy 
Hospital Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Received                          250.00                  54.00               158.00               156.50 

145

Housing 
Development 
Finance 
Corporation 
Limited

Breach Candy 
Hospital Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Deposits Repaid  NA                  55.50 

146

Housing 
Development 
Finance 
Corporation 
Limited

H T Parekh 
Foundation

 Entities over which 
control is exercised

Deposits Repaid  NA                  10.00                 10.00                        -   

147

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Deposits Repaid  NA                  20.00                 34.00                 14.00 

148

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Deposits Received  NA                  28.29                   8.54                   4.93 

149

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Deposits Repaid  NA                  31.91 

150

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Deposits Received  NA                  97.00                        -                   97.00 

151

Housing 
Development 
Finance 
Corporation 
Limited

Finova Capital Private 
Limited

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Loans repaid  NA                     0.94                   7.03                   6.09 

152

Housing 
Development 
Finance 
Corporation 
Limited

Finova Capital Private 
Limited

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Interest on Loans  At actuals                     0.43 

153

Housing 
Development 
Finance 
Corporation 
Limited

Mr Singhal Nikhil  Relatives of Key 
Management 
Personnel

Interest on Loans  At actuals                     0.01 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

154

Housing 
Development 
Finance 
Corporation 
Limited

Mr Singhal Nikhil  Relatives of Key 
Management 
Personnel

Loans repaid  NA                     0.28                   0.28                        -   

155

Housing 
Development 
Finance 
Corporation 
Limited

3E Education Trust  Entities over which 
control is exercised

Interest on Loans  At actuals                     0.69 

156

Housing 
Development 
Finance 
Corporation 
Limited

3E Education Trust  Entities over which 
control is exercised

Loans given                            30.00                     4.25                 15.06                 19.31 Loan 0.086 8 Years Unsecured Business purpose

157

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Other Advances / 
Receivables

                  0.28                   0.04 

158

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Asset 
Management 
Company Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.13                   0.16 

159

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.20                   0.15 

160

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Other Advances / 
Receivables

                  0.12                   0.08 

161

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Venture Capital 
Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                       -                     0.00 

162

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.15                   0.00 

163

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.01                        -   

164

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.09                   0.05 

165

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.02                   0.02 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance
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balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-
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deposit/ 

investment
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(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

166

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  8.29                   3.75 

167

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.18                   1.71 

168

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Property 
Ventures Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables 

                  5.26                   5.63 

169

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Other Advances / 
Receivables

                  0.32                   3.22 

170

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Other Liabilities / 
Payables

                64.28                 94.01 

171

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Securities 
Limited

Associates of the 
Corporation or 
associates of any 
member of the 
group of the 
Corporation

Other Liabilities / 
Payables

                  0.46                   0.47 

172

Housing 
Development 
Finance 
Corporation 
Limited

Wealth India 
Financial Services Pvt. 
Ltd

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.00                   0.00 

173

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Credila 
Financial Services 
Limited 

 Subsidiary 
Companies

Other Liabilities / 
Payables

                  0.02                   0.01 

174

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Other Liabilities / 
Payables

                93.65                 61.53 

175

Housing 
Development 
Finance 
Corporation 
Limited

HDFC ERGO General 
Insurance Company 
Ltd.

 Subsidiary 
Companies

Other Liabilities / 
Payables

                25.76                 20.14 

176

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Other Advances / 
Receivables

                  0.00                   0.00 

177

Housing 
Development 
Finance 
Corporation 
Limited

Gratuity Fund Of 
Housing 
Development Finance 
Corporation Ltd

Post employment 
benefit plans of the 
Corporation or its 
related entities

Other Liabilities / 
Payables

                 -1.29                   6.43 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

178

Housing 
Development 
Finance 
Corporation 
Limited

Superannuation Fund 
Of Housing Dev 
Finance Corporation 
Ltd

Post employment 
benefit plans of the 
Corporation or its 
related entities

Other Liabilities / 
Payables

                  7.55                        -   

179

Housing 
Development 
Finance 
Corporation 
Limited

Housing 
Development Finance 
Corporation Ltd 
Provident Fund

Post employment 
benefit plans of the 
Corporation or its 
related entities

Other Liabilities / 
Payables

                  5.47                  -0.23 

180

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Other Liabilities / 
Payables

              136.77               129.67 

181

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Life Insurance 
Company Ltd.

 Subsidiary 
Companies

Other Liabilities / 
Payables

                  0.03                        -   

182

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Bank Ltd.  Associates Other Advances / 
Receivables

              153.40               182.14 

183

Housing 
Development 
Finance 
Corporation 
Limited

Breach Candy 
Hospital Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                14.78                 13.36 

184

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Ashok Sud  Relatives of Key 
Management 
Personnel

Other Liabilities / 
Payables

                  0.04                   0.06 

185

Housing 
Development 
Finance 
Corporation 
Limited

Mr. Siddharth D 
Parekh

 Relatives of 
Director

Other Liabilities / 
Payables

                  1.73                   1.94 

186

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Harsha Shantilal 
Parekh

 Relatives of 
Director

Other Liabilities / 
Payables

                  0.02                        -   

187

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Smita D Parekh  Relatives of 
Director

Other Liabilities / 
Payables

                  0.29                   0.32 

188

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Renu Sud Karnad  Key Management 
Personnel

Other Liabilities / 
Payables

                  1.75                   2.35 

189

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Education & 
Development 
Services Pvt. Ltd.

 Subsidiary 
Companies

Other Liabilities / 
Payables

                  0.05                   0.02 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

190

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Sales Pvt. Ltd.  Subsidiary 
Companies

Other Liabilities / 
Payables

                       -                     0.50 

191

Housing 
Development 
Finance 
Corporation 
Limited

HDFC Capital 
Advisors Ltd.

 Subsidiary 
Companies

Other Liabilities / 
Payables

                  0.49                   0.59 

192

Housing 
Development 
Finance 
Corporation 
Limited

Ms. Bharat Karnad  Relatives of Key 
Management 
Personnel

Other Liabilities / 
Payables

                  0.11                   0.16 

193

Housing 
Development 
Finance 
Corporation 
Limited

Mrs. Geeta Varadan  Relatives of 
Director

Other Liabilities / 
Payables

                  0.05                   0.04 

194

Housing 
Development 
Finance 
Corporation 
Limited

Advaita Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.19                        -   

195

Housing 
Development 
Finance 
Corporation 
Limited

Ashwin Ina Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.33                        -   

196

Housing 
Development 
Finance 
Corporation 
Limited

Asian Paints 
Charitable Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.10                        -   

197

Housing 
Development 
Finance 
Corporation 
Limited

Dani Charitable 
Foundation

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.02                   0.04 

198

Housing 
Development 
Finance 
Corporation 
Limited

Param Arth 
Charitable Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.19                        -   

199

Housing 
Development 
Finance 
Corporation 
Limited

Pious Charitable 
Trust

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.21                   0.04 

200

Housing 
Development 
Finance 
Corporation 
Limited

Sir H N Hospital Trust Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.50                        -   

201

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotamdas 
Hospital & Research 
Centre 

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                       -                     0.10 



Rs. in Crore

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds 

(end-usage)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the related 
party transaction as 

approved by the 
audit committee*

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments
Details of the loans, inter-corporate deposits, advances or investments

202

Housing 
Development 
Finance 
Corporation 
Limited

Sir Hurkisondas 
Nurrotumdas 
Medical Research 
Society

Entities in which 
Director / KMP /  
their relatives 
deemed to be 
interested

Other Liabilities / 
Payables

                  0.21                   0.26 

NOTES
a Related party transactions reported above are identified based on PAN of the related party available on record.

b *The value of transactions approved, in case of omnibus approval granted by the committee, were for the financial year 2012-22

c

d

e $$ net of Provision

f

g

## - Expenses towards gratuity and leave encashment provisions are determined actuarially on overall Corporation basis at the end of each year and, accordingly, have not been considered in the above information.

0' denotes amount less than Rs. Fifty thousand.

Derivative Transactions 
***The said amount is the notional limit of the underlying securities for the derivative transactions as approved by the derivatives committee from time to time. The actual amount of settlement is not foreseeable as it depends on market forces and nature of the product. The actual transaction (settlement) amount would be 
only a fraction of the said limit and would be placed before the Committee on a quarterly basis.

# "Income on Swaps and Options Transaction" & "Forward Premium Cost Amortisation" are as per the books of accounts. (Gain)/ Loss is on the basis of the actual settlement of deals .

@@ - Employee related Share based payment charged to Statement of Profit and Loss over the vesting period in accordance with Ind AS 102 is reported above. Accordingly, transactions relating to exercise of ESOPs and allotment of shares is not reported as a related party transaction.





Ref. No. SE/ 2022-23/28 

April 26, 2022 

BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai 400 001. 

Kind Attn: -Sr. General Manager 
DCS - Listing Department 

Dear Sirs, 

.i HDFC 
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, Block G, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 051. 

Kind Attn: Head - Listing 

Sub: InitiaJ Disclosure in terms of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 
dated November 26, 2018 - Identification as Large Corporate 

In accordance with the captioned subject, Housing Development Finance Corporation Limited 

being a Large Corporate as per the criteria mentioned in the said circular, we enclose herewith the 

initial disclosure in the prescribed format (Annexure A). 

We request you to kindly take the same on record. 

Thank you, 

Yours faithfully, 

For Housing Development Finance Corporation Limited 

� 
Agarwal 

pany Secretary 

Encl: a/a 

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 
Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758. 

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA. 
Corporate Identity Number: L70100MH1977PLC019916 

Annexure B



.i HDFC 
Co n t in u a tion Sheet 

Annexure A 
Format of the Initial Disclosure to be made by an entity identified as a Large Corporate 

Sr. 
No. 
1. 

2. 

Particulars 

Name of the company 

Details 

Housing Development Finance Corporation 
Limited 
L 701 00MH 1977PLC0 19916 

3. Outstanding borrowing of t 3,33,347.18 crore* 

4. 

company as on 31st March 2022 
(int crore) 
Highest Credit Rating during the 
previous FY along with name of 
the Credit Rating Agency 

Deposits: 
ICRA Limited - ICRA MAAA/Stable 
CRISIL Limited - CRISIL F AAA/Stable 

Bonds/ Non Convertible Debentures/ 
Subordinated Debt : 
ICRA Limited - ICRA AAA/Stable 
CRISIL Limited - CRISIL AAA/Stable 

Short Term Debt: 
ICRA Limited - ICRA Al+ 
CRISIL Limited - CRISIL Al+ 
Credit Analysis & Research Limited - CARE A I+ 

Long Term Bank Facilities: 
Credit Analysis & Research Limited - CARE 
AAA 
ICRA Limited - ICRA AAA 

Short Term Bank Facilities: 
Credit Analysis & Research Limited - CARE A I+ 
ICRA Limited - ICRA Al+ 

5. Name of Stock Exchange in which BSE Limited 
the fine shall be paid, in case of 
shortfall in the required borrowing 
under the framework 

*Outstanding borrowings with original maturity of more than 1 year excluding External Commercial Borrowings and Inter­
Corporate Borrowings between the Corporation and its subsidiary(ies). 

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular 
---- EBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. 

x-~1 f l ✓A Cc'" 

9. · "o i MUMBAI } ature: I/' . ~ ~ 
%, -.:, ~ e: V. Srinivasa Rangan 

-.s>r;Oi-f ,., ·o esignation : Executive Direct r & CFO 
Contact Details : 022 66316532 
Date : April 26, 2022 

Signature: - ---=-"F'--- --

N ame: Aj g 
Designation : ~Company Secretary 
Contact Details : 022 66316293 
Date : April 26, 2022 



Ref. No. SE/ 2022-23/29 

April 26, 2022 

BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbru 4UU UUl. 

Kind Attn: - Sr. General Manager 
DCS - Listing Department 

Dear Sirs, 

.i HDFC 
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

www.hdfc.com 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, Block G, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 051. 

Kind Attn: Head - Listing 

Sub: Initial Disclosure in terms of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 
dated November 26, 2018 - Identification as Large Corporate 

We refer to our letter submitted earlier today i.e. April 26, 2022, wherein the Corporation had 

disclosed that it is a Large Corporate as per the criteria mentioned in the captioned circular and 

submitted the initial disclosure in the prescribed format. 

In this connection, we enclose herewith the annual disclosure to be made by the Corporation being 

a large Corporate in the prescribed format (Annexure B2). 

We request you to kindly take the same on record. 

Thank you, 

Yours faithfully, 

For Housing Development Finance Corporation Limited 

al 
_ Secretary 

Encl:a/a 

Corporate Office: HDFC House, HT Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020. 
Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758. 

Regd. Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA. 
Corporate Identity Number: L70100MH1977PLC019916 



-i HDFC 
Continuation Sheet 

Annexure B2 

Format of the Annual Disclosure to be made by an entity identified as a LC 

1. Name of the Company: 
2. CIN: 

Housing Development Finance Corporation Limited 
L 701OOMH1977PLC019916 

3. Report filed for FY: 2021-2022 
4. Details of the borrowings (all figures in~ crore): 

Sr.No. Particulars 

1. 2-year block period 

II. Incremental borrowing done in FY 2021-22 
(a) 

.... 
Mandatory borrowing to be done through issuance of debt lll. 

securities in FY 2021-22 
(b) = (25% of a) 

IV . Actual borrowings done through debt securities in FY 2021-22 
(c) 

V. Shortfall in the mandatory borrowing through debt securities, if 
any, for FY 2020-21, carried forward to FY 2021-22 
(d) 

Vl. Quantum of ( d), which has been met from ( c) 
(e) 

VII. Shortfall, fi any, in mandatory borrowings through debt 
securities for FY 2021-22 
(after adjusting for any shortfall in borrowing for FY 2020-21 
which was carried forward to FY 2021-22) 
(f) = (b)- [(c)-(e)] 

5. Details of enalty to be aid if any, in res ect to previous block. 
Sr.No. Particulars 

2-year Block period 

Details 

FY 2021-2022 

FY 2022-2023 

~ 1,37,588 crore 

~ 34,397 crore 

~ 50,247 crore 

NIL 

Not Applicable 

NIL 

Details (all figures in 
f crore) 

FY 2020-2021 

FY 2021-2022 



11. 

-i HDFC 
Continuation Sheet 

Amount of fine to be paid for the block Not Applicable 

Fine= 0.2% of {(d)-(e)} 

Signature: - - ~;....,,::=---­
Name: Ajay e, 

Designation : Com any Secretary 
Contact Details : 022 66316293 
Date : April 26, 2022 




