






























N L BHATIA & ASSOCIATES 
PRACTISING COMPANY SECRETARIES 

SCRUTINIZER'S REPORT 

Tel. : 91-022-2510 0718 
Tel. : 91-022-2510 0698 
E-mail : navnitlb@hotmail.com 

brupadhyay@hotmail.com 
Website: www.nlba.in 

[Pursuant to Section 108 o(the Compunies Ar.t .. ?013 read with Rule 2()(4) (1·ii) ,ifth~ 

Companies (Management c.mdAdministration) Rules, 2014 and Regulation 44 ofSEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with amendments made 

thereto] 

To, 

Deepak Parekh, Chairman 
Housing Development Finance Corporation Limited 
Ramon House, 169, Backbay Reclamation, 
H T Parekh Marg 

Churchgate, Mumbai 400 020. 

Dear Sir, 

1. I, Bhaskar Upadbyay, Partner of Mis. N. L. Bhatia & Associates, Practising Company 
Secretaries (Membership No. FCS 8663/ C. P. No. 9625), has been appointed as Scrutinizer 
by the Board of Directors of Housing Development Finance Corporation Limited ("the 

Corporation") for the purpose of scrutinizing the remote e-voting [including e-voting during 
the 45 th Annual General Meeting ("AGM")] and ascertaining the requisite majority on 
remote e-voting carried out as per Section 108 of the Companies Act, 2013 ("the Act"), read 
with Rule 20 of the Companies (Management and Administration) Rules, 2014 read with 

amendments made thereto and Regulation 44 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 

Regulations") on the business set out in the Notice of the 45 th AGM of the Members of the 
Corporation, held on Thursday, June 30, 2022 through two-way Video Conferencing facility. 

2. The Management of the Corporation is responsible to ensure the compliance with the 
requirements of the Act, Rules, circulars and notifications issued by the Ministry of 
Corporate Affairs ("MCA circulars") relating to remote e-voting and SEBI Listing 
Regulations on the business set out in the Notice of the 45th AGM of the Members of the 
Corporation. My responsibility as a Scrutinizer for the remote e-voting is restricted in 
making a consolidated Scrutinizer's Report of the votes cast "IN FA YOUR" or "AGAINST" 
the businesses set out in the Notice of 45 th AGM, based on the reports generated from thee

;;- voting system of National Securities Depository Limited ("NSDL"), the authorized agency to 
) " _ -~ -i rovide remote e-voting facility, engaged by the Corporation. 

c~,: . t1} 
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3. Further to above, I submit my report as under: 

3.1.The Corporation had provided the remote e-voting facility to the shareholders of the 
Corporation through NSDL. The Corporation had uploaded the Notice of 45 th AGM 
containing all the items of businesses to be transacted on the website of the Corporation 
and NSDL and also on the website of the stock exchanges i.e. BSE Limited and National 
Stock Exchange of India Limited, to facilitate their shareholders to cast their vote through 
remote e-voting. 

3.2.The Notice of the 45th AGM containing the detailed procedure to be followed by the 
Members who were desirous of casting their votes electronically as provided under Rule 
20 of the Companies (Management and Administration) Rules, 2014 read with 
amendments made thereto and MCA circulars and Annual Report for FY 22 were sent 
through e-mail to the Members whose names appeared in Register of Members of the 
Curpuratiuu a::; uu Friuay, May 27, 2022 anu whust: t:-mail a<l<lrt:sst:s wt:rt: rngislere<l with 
the Corporation/their respective Depository Participants,. 

3.3.As prescribed in the said Rules and the MCA circulars, the Corporation has also 
published an advertisement in newspapers on Tuesday, June 07, 2022 in Business 
Standard, Free Press Journal (in English), Navshakti (in Marathi) and Business Standard 
(in Hindi). It carried all required information as specified in the said rules and MCA 
circulars. 

3.4.The institutional shareholders who voted on the resolutions sent/ uploaded a scanned 
copy of the relevant board resolution/ authority letter, confirming that they were 
authorised to vote. 

3.5.Voting rights of Members have been reckoned in proportion to the equity shares of the 
paid-up equity share capital of the Corporation as on the cut-off date i.e. Thursday June 
23,2022 

3.6.The remote e-voting commenced from Monday, June 27, 2022 (10:00 a.m. IST) and 
concluded on Wednesday, June 29, 2022 (5:00 p.m. 1ST) and the NSDL e-voting 
platform was blocked thereafter. The e-voting platform was then reopened during the 
AGM and was kept open for 30 minutes. 

3.7.The votes cast under remote e-voting facility were thereafter unblocked. I have 
scrutinized and reviewed the remote e-voting and votes tendered therein based on the 
data downloaded from the NSDL e-voting system. 

My consolidated report on the results of thee-voting is as under: 

N L Bhatia & Associates 
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Item No. l(a) - As an Ordinary Resolution: 

Adoption of the audited financial statements of the Corporation for the financial year 
ended March 31, 2022 together with the reports of the Board of Directors and Auditors 
thereon: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

5,022 1,47,01,34,774 99.9456 

(ii) Voted ogoinst the resolution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

41 8,00,059 0.0544 

(iii) Invalid votes: 

There are no invalid Votes. 

N L Bhatia & Associates 



Continuation Sheet 

Item No. l(b) - As an Ordinary Resolution: 

Adoption of the audited consolidated financial statements for the financial year ended 
March 31, 2022 together with the report of the auditors thereon: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

5,012 14, 70,924,686 99.9993 

(ii) Voted against the resolution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

40 9,613 0.0007 

(iii) Invalid votes: 

There are no invalid Votes. 

N L Bhatia & Associates 
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Item No. 2 - As an Ordinary Resolution: 

Declaration of dividend on the equity shares of the Corporation for the financial year 
ended March 31, 2022: 

(i) Voted in favour of the resolution: 

Nwnber of Members voted Nwnber of shares for % of total nwnber of 
electronically which votes cast valid votes cast 

4983 1,46,93,26,036 98.1140 

(ii) Voted against the resolution: 

Nwnber of Members voted Number of shares for % of total nwnber of 

electronically which votes cast valid votes cast 

91 2,82,44, 705 1.8860 

(iii) Invalid votes: 

There are no invalid Votes. 

~ 
N L Bhatia & Associates 
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Item No. 3 - As an Ordinary Resolution: 

Re-appointment of Mr. V. Srinivasa Rangan (DIN: 00030248) as a Director of the 
Corporation, who retires by rotation and being eligible, offers himself for re-appointment: 

(i) Voted in favour of the resolution: 

Nwnber of Members voted Nwnber of shares for % of total nwnber of 
electronically which votes cast valid votes cast 

4861 1,45,09,27,225 96.9425 

(ii) Voted against the resolution: 

Nwnber of Members voted Nwnber of shares for % of total nwnber of 

electronically which votes cast valid votes cast 

200 4,57,61,750 3.0575 

(iii) Invalid votes: 

There are no invalid Votes. 

~ 
,' 

N L Bhatia & Associates 
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Item No. 4 - As an Ordinary Resolution: 

Fixing the annual remuneration of Messrs S.R. Batliboi & Co. LLP, Chartered 
Accountants (Firm Registration No. 301003E/E300005 issued by The Institute of 
Chartered Accountants of India), Joint Statutory Auditors of the Corporation for financial 
year 2022-23 and for such years thereafter till the same is revised: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

4928 1,48,93,04,221 99.9242 

(ii) Voted against the n:,:.,ulution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

116 11,29,766 0.0758 

(iii) Invalid votes: 

There are no invalid Votes. 

N L Bhatia & Associates 
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Item No. 5 - As an Ordinary Resolution: 

Fixing the annual remuneration of Messrs s G. M. Kapadia & Co., Chartered Accountants 
(Firm Registration No. 104767W issued by The Institute of Chartered Accountants of 
India), Joint Statutory Auditors of the Corporation for financial year 2022-23 and for such 
years thereafter till the same is revised: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

4828 1,44,55,30,474 96.9469 

(ii) Voted against the resolution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

223 4,55,23,289 3.0531 

(iii) Invalid votes: 

There are no invalid Votes. 

N L Bhatia & Associates 
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Item No. 6 - As a Special Reso.lution: 

Re-appointment of Mr. Deepak S. Parekh (DIN: 00009078) as a Non-Executive Director of 
the Corporation, who retires by rotation and, being eligible, offers himself for re
appointment: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

4697 1,36,92,39,748 92.1347 

(ii) Voted ~(!i.imit tho reE;olution: 

Number of Members voted Number of shares for % of total number of 

electronically which votes cast valid votes cast 

365 11,68,88,299 7.8653 

(iii) Invalid votes: 

There are no invalid Votes. 

N L Bhatia & Associates 
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Item No. 7 -As a Special Resolution: 

Re-appointment of Ms. Renu Sud Karnad (DIN:00008064) as the Managing Director of the 
Corporation for a period of 2 (two) years with effect from September 3, 2022: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

4833 1,44,65,49,334 97.3038 

(ii) Voted against the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

210 4,00,83,288 2.6962 

(iii) Invalid votes: 

There are no invalid Votes. 

N L Bhatia & Associates 
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Item No. 8 - As an Ordinary Resolution: 

Approval of Related Party Transactions with HDFC Bank Limited, an associate company of 
the Corporation: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

4952 1,48,36,24, 198 99.9943 

(ii) Voted against the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 
74 84,003 0.0057 

(iii) Invalid votes: 

There are 4, 16,160 invalid Votes. 

N L Bhatia & Associates 
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Item No. 9 - As an Ordinary Resolution: 

Approval of Related Party Transactions with HDFC Life Insurance Company Limited, an 
associate company of the Corporation: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

4950 14,81, 15,06,040 99.8281 

(ii) Voted against the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

80 25,50,288 0.1719 

(iii) Invalid votes: 

There are 4, 16,160 invalid Votes. 

N L Bhatia & Associates 
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Item No. 10 - As a Special Resolution: 

Approval for issuance of Redeemable Non-Convertible Debentures and/ or any other hybrid 
instruments on private placement basis, up to an aggregate amount not exceeding 
Rs.1,25,000 crorc: 

(i) Voted in favour of the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

4337 1,03,43,12,592 98.1117 

(ii) Voted against the resolution: 

Number of Members voted Number of shares for % of total number of 
electronically which votes cast valid votes cast 

158 1,99,06,502 1.8883 

(iii) Invalid votes: 

There are no invalid Votes. 

N L Bhatia & Associates 



Continuation Sheet 

In view of the above scrutiny, I hereby certify that all the above Resolutions have been passed 
with requisite majority on Thursday, June 30, 2022 

Thanking you, 

Date: June 30, 2022 
Place: Mumbai 

Countersigned 

. . · a,- Agarwal 
Company Secretary 
FCS: 9023 

N L Bhatia & Associates 

For N. L. Bhatia & Associates 
Practicing Company Secretaries 

UIN: P1996MH055800 
UDIN: F008663D000549544 

Bhaskar U padhyay 
Partner 

FCS: 8663 
CP. No. 9625 

PR. No. 700/2020 




